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MONTHLY TRADE SUPPLEMENT. 


On July 15th was published the one hundred and thirty-second of a 
series of Monthly Trade Supplements. Each Supplement contains 
a number of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries given of the commercial and statistical reports which are 
regularly issued by several Foreign Governments. Special atten- 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 


THE MONEY MARKET. 


Discount rates have continued to advance this week, best 
three months’ bills being now quoted at 2 per cent., and 
it is probable that the upward movement will make 
further progress. With the beginning of August there 
is always a considerable expansion of the internal 
circulation, and, in addition to having to provide for this 
augmentation of our home requirements, the Bank will 
almost certainly soon be exposed to a demand for gold 
for the United States. Fortunately, it is now in an 
exceptionally good position to meet any such demand. 
Its present stock of bullion and reserve compare with 
the amounts held at this date in each of the past four 
years thus :— 

Propor- 

tion of 


Reserve to 


Reserve. Liabilities, 
£ 4, 


A million or two of gold, therefore, could be com - 
tively easily spared, and the Bank of France also holds 
such a stock of the metal that it could very well afford, if 
necessary, to part with some of it. Seeing, moreover, 
how extreme is the monetary stringency in the States, 
and how adversely that is affecting the stock markets on 
this side, it would be to our advantage to assist in 
relieving it. We do not speak, therefore, of the proba- 
bility of considerable gold withdrawals for the States as 
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a thing to be deprecated or deplored. It is very evident, 
cama eecle euuhonte are incompatible with 
the continuance of such cheapness of money as we have 
‘lately been experiencing. 
Subjoined is our usual table of rates :— 

BANK RATE and MARKET RATE. 













Yesterday. | Last Week.| A Fort- |ThreeWeeks| A Month 
night Ago. Ago. Ago. 
eee eee ee ed) ok LF % 
Bank rate...... 34 | 34 34 3s | 34 
Market rate ... 2 1¢ | ik 12 1g 


LONDON MARKET RATE Compared with FORLIGN MARKET RATES 
(+ above; — below). 
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With Paris ......../ — | sfiir wie 4 [oe 
~ Sein...) —, 1 ~~ 2 J — 3 — 2 
» Amsterdam.) — i— 1 —- M4 oe = 4 
» New York i 
ee we 8 de BN 
fe 0 l(t, 
Yesterday. Last Week | A Fort- ‘ThrecWeeks, A Month 
| | night Ago. Ago. Ago. 
j Per Mille. | Per Mille, | Per Mille. | Per Mille, | Per Mille. 
France .......0: 500005 ¢ agst us | > agst us | }3 agst us | 23 agst us |*2i aget us 
Germany ............ 3 agst us 24 agst us | 1} agst us 1) agst us | 3} agst us 
Holland ............ about par | 2? forus | par _ 4 agst us | about par 
New York ......... 7} agst us | 6 ast us | @ agst us 74 agst us | 5} agst us 








* This is the nominal exchange, and makes no allowance for the pre mium of 
gold which is charged by the Bank of France. 





THE SCENE OF THURSDAY. 


Tue scene of Thursday wasa humiliation not merely 
for the House of Commons, but for the country as a 
whole. Whoever began the struggle, whoever was 
responsible for its continuance, whatever the merits, as 
a whole, the fact remains that on Thursday evening 
Members of Parliament, instead of debating, were 
fighting hand to hand on the floor of the House, while 
the strangers were hissing them from the Gallery. The 
disgrace attaching to the incident is of a kind not easily 
to be forgotten, and this Session, already memorable for 
a revolution in the methods and spirit of Parliamentary 
deliberation, will be made still more memorable by the 
events of Thursday. We have no intention of discussing 
here who began the fight, or op whom the chief blame 
ought to rest. The personal recriminations involved in 
such an inquiry are much better left alone. We may, how- 
ever, point out one or two general considerations that 
arise out of the incident. In the first place, it is obvious 
that Mr Mellor should have long before absolutely prohi- 
bited the application of the word “ Judas” to Mr Cham- 
| berlain. The Irish Members have again and again hurled 
that term of abuse at Mr Chamberlain’s head, unchecked, 

or, at any rate, not effectively checked by the Chair. If 
this breach of Parliamentary order and good manners 
had been sternly put down at the beginning, the 
House would in all probability have been spared the dis- 
grace of Thursday’s scene. Again, it is worth noting, 
that though a certain number of English members may 
have been engaged in the melée, the chief combatants 
belonged either to the North or to the South of Ireland. 
The incident was in this sense a useful object lesson, and 
showed clearly the bitter antagonism of the two Irelands, 
whose existence it is part of Mr Gladstone's fixed policy 
to ignore. Will the Giadstonians in the future declare 
their firm belief that in an Irish Parliament all sectional 
feuds will be forgotten and forgiven, and that Colonel 
Saunderson and Mr Healy, when they meet on College 
Green, will be the best of friends ? 

Though no one could have predicted that scenes like 
those of Thursday would follow on the policy of gagging 
debate pursued by Mr Gladstone, it is, we believe, per- 
fectly fair to represent his employment of the guillotine 
closure as an indirect cause of their occurrence. The 
old-fashioned notion that free speech is a safety-valve for 
party passion is not far wrong. Had the House of 
Commons been allowed to debate the Home Rule Bill as 
it deserved and required to be debated, party feeling 
would never have risen to the height it did, or have 
received such deplorable expression. Pressure of an 
arbitrary and tyrannical kind was week after week during 
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the present month applied to the Opposition, and at last 
the inevitable explosion took place. That is the long and 
short of the whole affair. Under these circumstances, it 
would be unjust to blame too harshly the individuals 
on either side who were the immediate cause of an event 
which in one night lowered the House of Commons 
from the position of the most dignified and self-respecting 
assembly in the world to that of the Legislatures of the 
Western States of America. The real blame must fall 
upon those who first called into action what is perhaps 
the fiercest passion of which mankind is capable, the 
passion of race hatred, tinged with religious animosity, 
and then refused to allow that passion its legitimate 
development in speech. We are not, be it noted, blaming 
Mr Gladstone for raising a question involving racial 
ill-feeling. From his own point of view he was no doubt 
quite justified in doing that, for he believes that even if 
Home Rule temporarily stimulates the hatred between 
North and South, and between the Protestants and 
the Catholics, it will in the end reconcile them, and 
reconcile them for good and all. What we do 
blame him for is his failure to see that the heated feelings 
which his Bil] was bound, for the time at any rate, to 
create, could not safely be treated by the gag. When 
men, who, rightly or wrongly, believe that their lives and 
property, and the welfare of all they hold dearest, are at 
stake, ask to be heard before the blow falls upon them, 
it is madness noi to give them the fullest opportunity for 
expressing their doubts and fears. Their cries and 
importunities may no doubt be tiresome and embarrass- 
ing, but whatever else is right, it cannot be right to 
refuse them a hearing. Men may grow reasonable by 
being allowed to talk themselves out, but no one ever yet 
was brought to a calmer and more sagacious view of the 
situation by being gagged and bound. “ Hold your tongue ; 
we have heard enough from you to know that you have 
nothing more to say which can alter our decision.” 
That is a form of argument which never fails to produce 
effects analogous to those witnessed in the House on 
Thursday last. 

Two or three matters of importance in connection with 
the final passage of the Home Rule Bill through Com- 
mittee deserve special notice. In the first place, all the 
financial clauses except one—though they in effect con- 
stitute a new Bill —have been carried through Committee 
without being read a second time. Next, out of a Bill 
of some forty clauses and seven schedules, not more than 
ten clauses have been discussed at all, and of these ten, 
four have only been debated in part. The net result is, 
that twenty-eight clauses and all the schedules have 
passed the Committee stage without a single word of 
debate of any sort or kind, formal or informal, and that 
four of these were not even sanctioned by a Second 
Reading discussion. This system of “legislation without 
discussion,’ as Mr Heneage has pointed out, ‘‘ has been 
applied to the whole constitution and mode of election of 
the Irish Legislature, the whole judicial machinery in 
Ireland, the creation of a Supreme Court of Appeal for 
deciding constitutional questions, the validity of Irish 
laws conflicting with British, the whole land question, 
and the terms to be offered to the civil servants and the 
constabulary.” 


Another incident to be noted is the smallness of the 
Government majorities oa certain points of great moment. 
For example, the first of the financial clauses was only 
carried by 21. Now this fact, looked at broadly, means 
that if the Irish representation were reduced to the 
point to which Mr Gladstone himself tells us it ought in 
right and reason to be reduced, the Government would 
either have had no majority, or else one so small as to 
be, from a Parliamentary point of view, not worth 
reckoning. Again, the clause settling the number and 
delimitations of the Irish constituencies which are to 
send members to Westminster only passed by 17. Here 
again, if the Irish members had not more than their 
fair share of representation, it is morally certain that the 
Government would have been unable to impose their will 
on the House. Who then can say that the incidents of 
Thursday night were not significant? They included a 
personal encounter, not between two excited individuals, 
but between two groups ; the passage through Committee 
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of a Bill, more than half of which had never been | 


debated, and the carrying of clauses unfair to Great 
Britain by means of the over-representation which is 
allowed to Ireland. 










THE DEBATE ON THE FINANCIAL CLAUSES. 


Ir has been reserved for Mr H Fowler to put the 
crowning absurdity upon the Government defence of the 
financial clauses of the Home Rule Bill. The President 
of the Local Government Board is an expert in the use 
of statistics, and he strove his hardest to make outa 
plausible case for endowing Ireland at the expense of 
the British taxpayer. But the more he laboured to 
defend the latest scheme of Irish finance the more 
effectually did he expose its gross inequity. He claimed 
for it, first of all, that it really effected no change in the 
existing financial arrangements between the three 
divisions of the Kingdom, as under it Ireland will 
practically contribute the same amount to the Imperial 
expenditure of the United Kingdom. This, of course, 
begs the question whether it is reasonable, if Ire- 
land’s claim for legislative independence is to be con- 
ceded, that she should be permitted to continue to 
draw, as she has been doing, upon the Imperial purse. 
Apart from that, however, it is not true that Ireland will 
continue to pay as much as she has been paying, and in 
the end Mr Fowler was forced to confess as much. 
Without multiplying figures, it is enough to point out 
that in 1892-3 the excess of Irish revenue over Irish 
expenditure, including the whole cost of the revenue 
collection and of the constabulary, was £2,103,000, 
whereas under the proposed scheme her net contribution 
will be only £1,530,000, as will be seen from the follow- 
ing statement :— 








£ 
One-third of Irish revenue (estimated )............ 2,260,000 
Less one-third of cost of Irish con- 

Sino oas cbt tes shee cs tiasends toe £486,000 
Cost of revenue collection ............... 224,000 
Salary of Lord-Lieutenant ............... 20,000 

730,000 

1,530,000 


Without quibbling over minor points, therefore, the 
broad fact is, that whereas now, after covering Irish 
expenditure of all kinds, there is a balance available for 
Imperial purposes of £2,100,000, there would under the 
proposed scheme remain a balance, after defraying all 
charges, of only about £1,500,000. This Mr Fowler was 
ultimately driven practically to admit, but he still sought 
to maintain that the payment of the smaller sum would 
not involve a reduction of Irelanid’s contribution, since the 
difference between the two amounts constituted a“ bonus 
by the Imperial Government to the Irish Government.” 
A proposition which has to be defended by casuistry of 
this kind stands self-condemned. All that need be said 
in regard to it is that its application cannot be confined 
to Ireland. If, simply because she is given Home Rule, 
Ireland is to receive a bonus equal to more than one- 
fourth of her present contribution to Imperial expendi- 
ture, then there is obviously a premium placed upon dis- 
ruption. Similarly treated Scotland would be entitled to 
legislative independence and a bonus of £1,500,000, and 
England to self-government and a bonus of £13,000,000 a 
year. What claim ‘gallant little Wales” would be 
entitled to make there are no means of estimating: but 
before we adopt the bonys system it would surely be well 
to know where it is to end, and perhaps Mr Fowler will 
explain out of whose pockets the various subsidies would 
have to be provided. 

With what object Mr Fowler passed from the question 
of whether Ireland would under the scheme pay as much 
as she has done, to the question whether she 
would pay as much as she ought, we confess ourselves 
unable to discover. He proposed to regard the 
figures he submitted to the House on this 
latter subject as ‘‘ of vital importance,” but as every one 
of them told against himself, it is difficult to understand 
why they were adduced. The proposal is that Ireland 
should contribute about one fortieth part of the Imperial 


























expenditure, and all that Mr Fowler succeeded in, bts 
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showing was that if we apply any trustworthy measure 
this is proved to be far too small a proportion. Here 
are the measures Mr Fowler applied, and his own 
statement of the results:—‘ The population of Ireland 
is one-eighth of the population of the United Kingdom 
ie Sahat Taking the average of five years, I find Ireland 
has paid between 1-18th and 1-22nd of the income-tax 
and death duties....... The net value of the [Irish] 
property assessed to probate and succession duty, taking 
the average of three years, is between 1-17th and 1-18th 
of the total value of the property so assessed...... 
Taking the total income-tax assessments, the contribution 
of Ireland is 1-22nd Savings bank deposits are 
a fair test of the wealth of a country, and Ireland 
has 1-19th of the total deposits of the United Kingdom.” 
We have preferred to let Mr Fowler speak for himself. 
The standards of measurement are those he himself 
selected, and the results are given in his own words. They 
all go to show that an equitable contribution from Ireland 
would be something between 1-17th and 1-22nd part of 
the Imperial expenditure, or upwards of £3,000,000. Yet 
we are asked to accept them as proving that if she pays 
one.fortieth part, or about £1,500,000, she will pay as 
much as she ought. 


It was doubtless because he felt that facts were against 
him that Mr Fowler thought it necessary to take refuge 
in figments, and it is here that what we have spoken of 
as the crowning absurdity of his attempted defence came 
in. ‘‘ Taxpaying income,” he said, ‘is understood to 
‘‘ mean income which remains after allowance is made 
‘‘for @ minimum necessary to maintain a certain 
‘“* standard of living; and political economists generally 
‘allow £12 a head, which is not to be taxed at all, 
“as being the minimum necessary to keep body and 
‘soul together. Let us apply that test to Ireland. 
‘‘ Taking the figures of Mr Giffen in 1886, the taxable 
‘‘income of Great Britain is £1,200,000,000, and that 
‘‘of Ireland £70,000,000. Take £12 a head, or, say, 
** £400,000,000 of £1,200,000,000, and that leaves 
*« £800,000,000 for Great Britain......... Multiply the 
‘population of Ireland by £12 per head as the 
‘‘ minimum necessary to maintain life, and, making the 
‘* deduction, the taxable income is left at £15,000,000.” 
Now, even if this theory as to taxable income were sound, 





such an application of it would be ridiculous. Tor 
Mr Giffen’s figures are purely imaginative. They 
were given in a series of papers on ‘ The Pro- 


gress of the Working Classes,” and are deduced from 
an entirely arbitrary revision of an estimate made in 
1867 by Mr Dudley Baxter. In these papers Mr Giffen 
began by estimating the income of the United Kingdom 
at £1,200,000,000. A little later on, however, he adopted 
Mr Leoni Levi’s figure of £1,270,000,000, because, to use 
his own words, he “ could not properly have submitted a 
table’’ of national income “‘ with any less figure than 
£1,270,000,000.” He also gave it as his ‘‘ strong im- 
pression ”’ that “a much larger figure might be taken” ; 
and to his estimate of the income of the agricultural 
class in Ireland he appended this note: '‘I believe this 
figure should be really somewhat larger, But it will be 
understood this table does not pretend to accuracy of 
detail.”” Accuracy of detail! we should think not. We 
venture to say that there is not a single figure in it that 
can be substantiated. Besides, we have to deal with our 
system of finance as it exists, and what nonsense it 
is to speak of regulating Ireland’s contribution on the 
basis of a theoretic system which we have no intention 
of applying, and which, moreover, if applied, would mean 
the immediate bankruptcy of the Irish exchequer it is 
proposed to establish. If we wished to argue the matter, 
we might point out that the net amount assessed to 
income-tax alone in Ireland is between £26,000,000 and 
£27,000,000, or very nearly twice the amount at which 
Mr Fowler places the entire taxable income of the 
country. It would be idle, however, to deal seriously 


| with such hypothetical calculations. No one, we feel 


sure, is more conscious of their worthlessness for prac- 


tical purposes than Mr Fowler. and that he felt himself 
driven in the end to have resort to these serves only to |4 
show how impossible it is to defend the Government's i 


latest scheme upon sound principles. 
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THE COLLAPSE OF THE ERIE. 
ALrTHovGH it was not feunty thought that the Erie 
Railway Company would be forced into the hands of a 
receiver, there is little in the event itself to occasion sur- 
prise, for the company’s credit has never been strong, 
and for some time past the financial strain in New York 
has been extremely severe. At the same time, the 
difficulties of this company are bound to have a profound 
effect upon the minds of investors, for no other American 
railway is so well known on this side of the Atlantic. It 
was one of the first American railways in which English 
investors became deeply interested, Eries having been a 
pular speculation and investment when the Vander- 
ilt stocks were but little known, and when some com- 
panies that are now notorious, such as the Wabash and 
the Louisville, could scarcely be said to exist. Yet they 
might have picked out almost any other with advantage, for 
the Erie sowed an enormous crop of wild oats in its youth, 
which permanently impaired its subsequent prospects of 
prosperity. The company, it may be safely asserted, 
has had a greater experience of railway ‘‘ bosses” 
and their ways than any other American railway com- 
pany. In its early days it suffered greatly from being 
under the control of an over-masterful treasurer, Mr 
Daniel Drew, who matched himself in the speculative 
arena with old ‘‘Commodore” Vanderbilt, and not 
without success. It then fell under the sway of Mr ‘‘Jem”’ 
Fiske, a jovial buccaneer, and subsequently it furnished 
Mr Jay Gould with an opportunity for laying the founda- 
tion of his great fortune. After the McHenry régime, 
which was equally discreditable, came to an end, the Erie, 
metaphorically speaking, ‘‘forswore sack,” and decided 
to “live cleanly.” But it cannot be said that its 
success, whilst under the control of Mr Jewett, 
and the Voting Trust headed by Sir Edward Watkin, 
was particularly brilliant. The last change came with 
the appointment as President some years ago of Mr 
John King, who had previously had a lengthy experi- 
ence on the Baltimore and Ohio, and who possessed a 
considerable reputation for honesty and capacity. Under 
hismanagement, the company’s position seemed to improve 
steadily, and not only was the interest on the Second 
Mortgage bonds paid regularly, but on several occasions 
distributions were made upon the Preference shares. 
Not until a few weeks ago, in fact, was the company 
thought to be involved in difficulties. 

However, the Erie has gone into the hands of a 
receiver, owing, it is said, to the existence of a floating 
debt, which could not be renewed, but which appears to 
be of comparatively small amount — $6,000,000 to 
$6,500,000, or, say, about one and a-quarter millions 
sterling. It will not do with our present limited 
knowledge to express dogmatic views, but so far as can be 
ascertained, the company’s position is not radically 
unsound ; but its downfall seems to be attributable in the 
main to the exceptional financial conditions which have 
prevailed in the United States. There can be no doubt, 
in fact, that for some time past a sub-acute crisis has 
existed on the other side of the Atlantic, and every now 
and again the operation of some special influence has so 
far temporarily aggravated the difficulties that disasters 
were inevitable. Yet we cannot but think that a system 
is more or less to be condemned which is only designed 
to last in fair weather, and which breaks down under the 
stress of hard times. American railway companies occupy 
& position entirely different to that of English undertakings 
—which can in nearly every case always rely upon obtain- 
ing any funds that may be required, either in the shape of 
a short advance, or in a more permanent form—for their 
wants cannot be gauged accurately, nor can they rely 
upon raising money whenever it may be needed. Hence 
they cannot afford to divide their net revenue up to 
the hilt, and it has been a rather common complaint that 
unduly large revenue surpluses were kept in hand at the 
close of each year. Weare afraid, however, that these sur- 
pluses have been to a large extent of a fictitious character 
—as fictitious, in fact, as the large capital surpluses which 
80 many American companies like to display in their 
balance-sheets. The latter, as past experience has proved 
too well, have no real existence, the best instance in proof 
of this being the Baltimore and Ohio, which became 
involved in such difficulties, that from paying 10 percent. 
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which have been set up in the United States by the: 
collapse of a vicious system of protection, and an unwise || 
currency policy. 
expect to see an improvement, although before a change:|} 
for the better takes place further difficulties may be |} 
experienced. From no point of view, however, does the 


appear to be justified. The outlook, it is true, is far 
from encouraging, and we are told, of course, that the 
confidence of the public has been so far impaired that they 
are not likely to give any support to the market for years 
tocome. But we have seen the outlook blacker before now, 
and there never was a time of depression when the 


ever for believing in a future restoration of confidence. 
At present operators for the fall, enriched by their profits 
and rendered confident by success, have gone to great 
lengths, and it is just under these circumstances, that 
quite as little will produce a very sharp advance as would 
bring about a further decline. 


a decided alteration in the actual conditions, specu- 
lative values, which is all that most American rail- 








upon the shares, it fell into the non-dividend ranks,, 
although it possessed a surplus om paper of some 
$40,000,000, or, say, £8,000,000. Similarly, we ques- 
tion the character of the revenue surpluses which, 
most American railway companies carry forward, for if they 
do not lack actuality, it is difficult to see how they can, 
coincide with the existence of large and dangerous float- 
ing debts. As a matter of fact, it is to be feared that 
they too often represent entries which should be written: 
off, or placed in a suspense account, and that they mainly 
serve to deceive the shareholders. 

The collapse of the Erie has, of course, filled the air || 
with rumours of impending difficulties, and some oft|} 
these may not prove to be unfounded. There can |} 
be no doubt that two or three important companies, |} 
as, for instance, the Northern Pacific and the Union 
Pacific, are. suffering severely from the stress of 
circumstances, and if the present stringency continues. |} 
to prevail in New York, it is possible that they may 
not be able to avoid disaster. Nevertheless, the public 
will do well to remember that although there may be: 
much that is unsound in the financial management of 
American railway companies, the difficulties that are now 
being experienced, or which may be experienced, are not 
due to that cause, but result mainly from the conditions. 





And in both respects we may now 


present abnormally low level of prices in Wall Street 


‘bears’ did not assert that there were no grounds what- 





For we have to remember |} 
that a psychological change may be just as effectual as. 


way issues possess, being almost entirely dependent upon 
mere ‘‘ fancy.’ However, we will not press this side of 
the case further, but will simply remark that when 
prices begin to advance in Wall Street, the whole range 
of stock markets in London will be sensibly benefited. 
And in this connection we may note with satisfaction 
that, although several failures have occurred on the Stock 
Exchange, the settlement, which ended yesterday, passed 
off much more smoothly than had been expected. Appa- 
rently, therefore, the position in London is fairly sound, 
and it is not surprising, after so many gloomy prophecies 
have been falsified, that prices should now at last show 
signs of more strength. 





THE INDIAN CURRENCY. 
THE only thing that appears clearly from the evidence 
taken before the Indian Currency Committee is, that in 
closing their mints against the free coinage of silver the 
Indian Government have made a leap in the dark. 
Neither as to the past effects upon India of the fall in 
silver, nor as to what the results of the new policy are 
likely to be, can anything very definite be gleaned from 
the conflicting statements made by different witnesses. 
We have one set of people confidently denying that the 
fall in exchange has stimulated the export trade of India, 
and another declaring, like Mr Stephen A. Ralli, that 
‘* there can be no two opinions on the point......... No man 
who has any practical experience of Indiaandof the export 
trade, of the business of the interior, can have any doubt 
whatever that the decline in silver and the decline in 
exchange have naturally conduced to the great develop- 
ment of the export trade.” Some dilate upon the intoler- 
able evils which have resulted from the fluctuations in 
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hange, while others also, speaking from practical Excess of { 
cmsieiaaion: declare that they have found no difficulty Timea oe “eee to eee | 
whatever in protecting themselves against exchange varia- | G01 countries .—..... 65,790,600 ... 58,428,400 ... 7,362,200 | 
tions. Even upon such a question of fact as whether | Silver countries......... 34,345,100... 10,606,500 ... 23,738,600 | 
rupee prices in India have risen or fallen, utterly divergent — —————— — | 
opinions are expressed, and while, on the one hand, we 100,135,700 ... 69,034,900 31,100,800 - 


have men like Mr J. L. Mackay,the President of the Indian 
‘Currency Association, maintaining that, largely owing to 
the silver difficulty, India has been lapsing into a state of 
great poverty, others affirm that she has never been so pros- 
perous and progressive as during the past twenty years. 

When there is this conflict as to what has actually 
happened in the past, it would be idle to look for any- 
thing like agreement as to what results are likely to flow 
from the change in currency policy. Of course, those 
who have been calling upon the Government to close the 
mints express themselves confident as to the success of 
that measure, but the more general view is that it is an 
experiment which may or may not succeed, and that no 
definite opinion in regard to it can be expressed until we 
have had some considerable experience of its operation. 
First it is pointed out that we must watch its effect upon 
the exchange. There are those who maintain that the 
Government has only to refuse to sell Council bills below 
1s 4d to fix the exchange at that rate. That, however, is 
not the view of the Government themselves. In intro- 
ducing in the Legislative Council the Bill to give 
effect to the recommendation of the Currency Com- 
mittee, Sir David Barbour said :—‘‘ It may well be 
‘‘asked whether it will be possible for us to make 
“the gold standard effective at once To this 
‘‘ question J cannot give a confident answer, and I do not 
“ believe that it is possible for anyone to do so. I have 
“no doubt but rupees will be returned from foreign 
‘‘ countries, but I do not think the amount so returned 
‘ will be excessive. There is some risk of large quantities 
‘* of rupees being thrown into the circulation from hoards, 
‘and I was formerly of opinion that the probability of 
‘this course being followed amounted to a serious 
“danger. In recent years I have attached less impor- 
“ tance to this aspect of the question. I think that the 
‘ process of bringing rupees out of the hoards in which 
“‘ they lie would in any case be slow ; that it might never 
‘take place on any considerable scale; and that the 
‘“‘ visk would be greatly lessened if the business of esta- 
‘‘ blishing the gold standard be so managed as to main- 
‘‘ tain confidence and prevent panic. It may be that the 
‘“‘gold standard can be made effective from the first, 
‘‘ although it will not be secure until there is a consider- 
‘‘ able amount of gold in our treasuriesand banks. Or it 
‘‘may be that the making of the gold standard effective 
‘¢ will involve a long and arduous struggle, and necessitate 
‘‘ heavy sacrifices.” Sir David Barbour here omits any 
reference to the possibility of the introduction into the 
currency of large amounts of foreign coin, and another 
point ignored is whether, if silver continues to fall in 
price while the value of the rupee is artificially maintained, 
there will not be a strong tendency for the uncoined 
metal to take the place of rupees for purposes of orna- 
ment. The point, however, is that the maintenance of 
the par of exchange depends upon the enhancement 
in India itself of the value of the rupee, and as probably 
the first evidence of such enhancement will be a rising of 
Indian discount rates above the average for corresponding 
periods of previous years, the course of the Indian money 
market will now have to be watched very closely. 

The power of the Indian Government to command the 
fixed prices for its Council bills will also depend very 
largely upon the effect of the new currency arrangements 
upon the trade of India with silver-using countries. It 
18 with her surplus of exports that India now pays her 
debts abroad, and it is more especially in her trade with 
silver-using countries that this surplus arises. The figures 
for 1890-1 and 1891-2 are thus set forth in the appendix 
to the report of the Committee :— 


ee 
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I rts f E ; maoar % 
m $3 from. xports to. xports. 
Year 1891-2. upees. ep . Rap. 
Gold countries ......... 74,637,400 ... 55,239,000 ... 19,398,400 
Silver countries..,...... 33,398,600 ... 11,348,400 22,050,200 
103,036,000 ... 66,587,400 ... 41,448,600 


















Out of a gross excess of exports in those two years, | 
amounting to Rx.72,549,400, no less than Rx.45,758,800 | 
was in the trade with silver-using countries, and only | 
Rx.26,760,600 inthe trade with gold-using countries. | 
India’s exports to the gold countries, moreover, consists | 
very largely of raw materials, for which she can com- | 
mand a market, while to the silver countries she exports | 
chiefly luxuries such as opium, and articles such as cotton 
yarns and piece goods, in the supply of which she is open | 
to very keen competition. Now it is contended that the 
establisbment of a gold standard in India will restrict her 
trade with the silver countries in several ways. It will 
cause fluctuations in the exchange similar to those that 
have hitherto occurred with gold countries. Further, if 
silver falls while an artifically high value is conferred 
upon the rupee, the Indian merchants who sell in silver 
countries must either ask for a higher silver price, 
which would restrict and divert to other quarters the 
demand for their commodities, or submit to a reduction 
of their profits, which would render the trade unprofitable. | 
Then, again, it is argued, a fall in silver will enable the 
silver-using countries that compete more advantageously | 
with India in the supply of tea, &c., as they will be | 
able without loss to reduce the gold price of their | 
commodities pari passu with the fall in silver, while | 
she will not. The Committee reported that in their | 
opinion the Indian trade would not suffer in this | 
way so much as many expected. Witnesses with 
an intimate practical knowledge of the East, however, | 
are of a different opinion, and if there is anything like | 
the contraction of trade between India and the silver 
countries they anticipate, the surplus of exports with 
which she now pays her foreign debts will be materially | 
reduced, and the market for Council bills proportionately | 
curtailed. The course of trade between India and the | 
silver countries is, therefore, another matter that will | 
have to be closely followed. | 


Many of the witnesses held that the institution of a | 
gold standard will lead to a flow of capital to India for | 
investment, more especially in railways. It may be | 
doubted, however, whether there is now very much room | 
for private enterprise in the direction of railway con- | 
struction in India, seeing that the existing railways are | 
mostly in the hands of the State, which is not likely to 
encourage competition with the lines it owns, or to | 
allow others to step in and occupy the most promising | 
of the new fields. And, as was pointed out by one of the | 
witnesses, Mr R. Campbell, the manager of the National | 
Bank of India, the attempt to establish a fixed ratio, may | 
tend to drive foreign capital out of India. There are 
people who have invested money there who would be glad 
to bring it homeif that could be done without heavy loss, | 
and, now that it is sought to fix the value of the rupee at | 
1s 4d, they may argue that as there is no chance of getting | 
a higher rate, while there is the probability that the attempt | 
to fix the rate may break down, they had better take the | 
present opportunity to withdraw. And if there is any | 
such movement, the difficulty of the Government in keeping | 
exchange up to the proposed level willbe increased. The | 
capitalist wishing to bring home his money would, says | 
Mr Campbell, « go to a bank in India, and say, ‘I want 
a bill on England for £1,000." The bank would say, ‘I 
will not give you 1s 6d, because that I can get from the | 
Council; but I will give you 1s 54d.’ He remits his 
money home, converts it into sterling at 1s 54d. The 
bank takes his rupees, and if this went on to any extent 
the banks would be in a position to say to the Indian 
Council, ‘ We do not want your. bills at 1s 6d; we are 
getting our rupees in a cheaper form.’” Mr Campbell 
was speaking on the assumption that 1s 6d would be the | 
rate fixed, but his remarks apply equally to a rate of | 
1s 4d. The experiment uf the Government is thus, it | 






|e meme 


will be seen, being made under conditions of doubt and | 
difficulty, and as to how it will turn out no one ean yet. | 
form any trustworthy opinion. 
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ANISH COMMERCIAL Government could not help confessing to other Govern- 
Te ATO - = ments that it attached most importance to coming to 


VIVENDL terms with the country that sPok 17 nee pening 
‘tain and Spain have | out of Spain’s total exports of 34 million pounds, and 
cffectol & commercial modus vivendi which is to last | that has sent Spain nearly 12 millions sterling of her 
. ; i 394—i roducts annually since 1882. Treaties with France had 
about a twelvemonth—i.e., until June 30, 1894—in order P y ’ , 
ey 4s ; een since 1869 the corner-stone of the Spanish tariff 
to give time for the negotiation of a definite treaty. on Sit L he Or tH d 
Both Governments have come to the conclusion that the | legislation, and the basis of negotiations with other 
altered circumstances of the Spanish tariff and com- | countries. Spaniards have convinced vernon, that 
mercial policy have made it necessary to arrive at their common red and white wines cannot easily any 
some temporary modus vivendi to take the place of the | markets in Europe or America to take up the = 
agreement that had been made in 1892, at the ex- millions sterling of these classes of exports that France 
piration of the treaty of 1886. The agreement of 1892 annually absorbed from 1882 to 1892. nn ane 
simply stipulated that England should continue to grant that they were willing to make any paar oe Tick <a 
Spain most-favoured nation treatment as long as Spain their hold upon the French markets that used to take 
on her side granted British imports in the Peninsula these Spanish wines not only for home anon 
and adjacent isles her minimum tariff, and it might have but also for the purpose of mixing with their light ¢ arets 
gone on indefinitely if the Madrid Government had worded and other qualities of wines that require to be arenes 
its engagement with England as it haditscontemporaneous | before they are sent to England and other countries, wit 
modus vivendi with France. The French Foreign Office | ® French label. 
in May, 1892, after the expiration of its treaty with Spain,| | England has nothing to lose in postponing her negotia- 
had made an agreement with Spain to the effect that ‘as | tions for a definite treaty with Spain until the day comes 
long as neither high contracting Power inflicted differ- | when the Madrid Government will have either concluded 
ential duties on the imports of the other the modus vivendi | a definitive treaty with France, or utterly given up the hope 
wouldremain in force.” France thus protected her imports | of inducing France to reconsider her high tariff policy, 
in Spain indefinitely against any concessions that the | chiefly with regard to her heavy duties on Spanish natural 
Madrid Government might make to other countries by | and fortified wines,which is the great point at issue between 
treaties, conventions, or otherwise, but the Govern- | the two countries since February, 1892. All that English 
ment of Spain held that Great Britain had not stipulated | diplomacy has had to do thus far was to make some 
anything of the kind in the Anglo-Spanish agreement of | arrangement withthe Madrid Government to secure for our 
1892. As far back as the summer and autumn of 1892 the | importsinto Spain most-favoured nation treatment, and for 
Madrid Government, then presided over by Seiior Canovas | ourimports intothe Spanish West Indies,“ at least thesame 
de] Castillo, negotiated treaties of commerce with Sweden | treatment as other European nations,” from the moment 
and Norway, Holland, and Switzerland. A dissolution of | that Spain could not grant us in her colonies the special 
the Spanish Parliament and a General Election, brought | advantages that the United States had obtained from her 
about by the advent to office of the Liberals and of Sefior | under the reciprocity treaty or agreement of April, 
Sagasta, naturally put off the legislative sanction that| 1891. Spain agreed to give us in her West Indian Colo- 
was necessary to put these treaties into operation ; and, | nies the second column of her colonial tariff of 1892, that 
in the meanwhile, the new Minister of Foreign Affairs | she has granted to Switzerland, Holland, Sweden and 
negotiated a treaty of commerce with Portugal very | Norway by their treaties of 1892, and that she has offered 
advantageous for Spain in every respect. Lhe Portuguese | Italy, Austria, and Germany in more recent negotiations, 
| treaty was rapidly passed through the new Parliament, | for treaties that are still incomplete and barely likely to 
| and it was at one time hoped that the other four treaties | be put into force until next year. Spain also promises 
would also be passed before the summer recess. It | to exempt British imports from differential treatment, 
became necessary, therefore, for the Madrid Government | that being the latest Castilian phraseology in negotiations 
to consider how it would have to treat those countries | for granting practically most-favoured nation treatment. 
| which had agreed to give Spain most-favoured nation | The concessions thus made to our imports in Cuba, 
| treatment in exchange for her minimum tariff, which | Puerto Rico, and Spain will, however, only last until June 
virtually constituted most-favoured nation treatment as | 30, 1894, while the French modus vivendi will last until 
long as the said tariff was not modified by subsequent | France and Spain make a new treaty or quarrel out- 
| treaties. right, which, by the bye, seems the most probable out- 
The French Government did not even wait for Spain | look if the new French Parliament again contains a 


to niwko auy intimation of her intentions. The French | majority of Protectionists adverse to a reduction of the 

Foreign Office at once intimated that under the agree- | French duties on Spanish wines. 

| ment of May, 1892, France held that her imports were| During the negotiations between Sir Henry Drum- 
absolutely entitled to all advantages granted to other | mond Wolff and the Spanish Government, the Ministers 

Powers subsequently, unless Spain intended to assume | of Queen Christina laid much stress on their desire that 

t] England should attend to three long standing grievanzes 





the responsibility of the consequences upon the com- 
mercial relations between France and Spain of any|of Spain. Thése are the present duties imposed by 
departure from “the express promise that the modus | the British tariff upon Spanish dried raisins, the British 
vivendi was to last as long as neither high contracting | domestic legislation and regulations that affect the imports 
Power inflicted differential duties on the imports of the | of Spanishcattleand fresh meat into Great Britain, and the 
other.” Any differential treatment inflicted on French | smuggling that Spain believes to be actively going on be- 
i:iports by Spain would, therefore, be considered an in-| tween Gibraltar and the Spanish mainland. Spaniards 
timation that the Madrid Government took the initiativeof | say that the seven shillings duty on their dried 
a rupture of the agreement of May, 1892, and such astep | raisins virtually operates as a sort of differential 
werd lead to the instant infliction of the maxima duties | duty in favour of Greek currants against Spanish dried 
of the Freach tariff upon Spanish imports. raisins in England, and they want the currants and 

The Madrid Foreign Office were of opinion that England | dried raisins to be put on the same footing. The Spanish 
could not take up the same position as France, though the | Government complains that the Board of Trade and 
Bricish Government had allowed Spanish imports to enjoy | British Government have interfered without sufficient 
in full all the advantages of the Anglo-Spanish treaty | justification with the imports of cattle and meats from 
of 1586 after its expiration. Spain did not conceal from | the North-Western provinces of Spain, especially Galicia. 
, England, any more than she did in her negotiations with | It wishes that some check should be put on the power 

other countries, that it was with the greatest reluctance | which statutes and regulations give the British authori- 
that she would assent to any proposal for a definitive | ties to stop altogether, or to restrict, the imports of catcle, 
treaty, or even put in foree any such treaty before the | on the ground that some contagious or other disease exists 


svinmn of 1893, when the result of the coming French | among Spanish cattle. Their plea is that such prohibi- 


€ ‘oneral Election would enable the Madrid Government | tions‘havebeenissued in England against their cattle trade, 
to form a correct estimate of the prospects of a treat of | when Spain could easily have undertaken to prove that no 
co-cmerce between France and Spain. The Madrid | ground existed forsuch measures. Spain further insiststhat 
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smuggling has been, and is still, active between Gibraltar 
and the mainland around that British free port, and her 
Government states that this smuggling seriously affects 
her Customs revenue. It is a curious illustration of the 
state of peninsular administration to get from a 
Spanish Government the admission that such contraband 
as wheat, flour, tobacco, and goods is smuggled into 
Spain in considerable uantities at a time on her 
Southern coasts. Madrid Governments seem to forget 
that smuggling is not more flourishing in the neighbour- 
hood of Gibraltar than in any other part of the coast and 


frontiers, witness the notoriously prosperous smuggling ; 


going on across her Pyrennean frentier and on the 
frontier of Portugal. Her present Liberal Government, 
composed of so many quondam Free-traders, nowadays 
zealous in defending the ultra-protectionist tariff framed 
by their Conservative predecessors, have, no doubt, 
excellent political and electoral motives for ignoring the 
fact that their present almost prohibitive import duties 
are the chief cause of this smuggling. What they cannot 
affect to ignore is, that since their tariff of 1892 was put 
into force, smuggling in Spain has developed on an un- 
precedented scale, despite the revival of the most 
vexatious and inquisitorial formalities that protectionism 
could devise. 

It stands to reason that the utmost the British 
Government could undertake to do in a modus vivendi 
would be to reserve the examination of the pleas of Spain 
against our cattle trade regulations and against the 
alleged smuggling carried on between Gibraltar and the 
Spanish coasts, until negotiations are reopened, with a 
view to make a definitive treaty. The British duties on 
Spanish raisins could not be altered any more than the 
duties on wines of more than 30° of alcoholic 
strength, which are the principal desiderata of Spain, 
until the Madrid Government is in a position to state 
what alteration it is willing to make in the so-called 
minima duties of its tariff of 1892, which has increased 
from 50 to 300 per cent. the duties that British imports 
paid from 1886 to 1892 under the late Anglo-Spanish 
Treaty of Commerce of 1886. And this cannot come to pass 
until next winter, as it is now an open secret at Madrid, 
in Parliamentary and in diplomatic circles, that the 
Spanish Foreign Office is determined to oppose a polite 
but inflexible resistance to the advances of all European 
Governments until its Ambassador at Paris, Sefior Leon 
y Castillo can send in a definitive reply from the French 
Government to the advances that Spain will make for a 
treaty of commerce within a very short time after the 
French General Election. 





ARGENTINE AFFAIRS. 
Buenos Ayres, June 29th. 
TxE political situation is growing worse rapidly, and 
the culminating point is now within short measurable 
distance. We have had two Cabinet crises since I wrote 
last on the 13th inst., on which night, or the next one, 
Dr Escalante, the Minister of the Interior, was expected 
to again appear in the House of Deputies to explain the 
speech he had made in laying down the internal policy of 
the Government, which was universally condemned in 
the newspapers, and gave rise to a storm of public 
protest. President Peiia, however, again showed his 
vacillating spirit, and called on the Minister to resign, 
which the latter at once did ; subsequently making it very 
clear to the public that he had, in the Deputies, merely 
said what it was agreed at a Cabinet Council he should 
say. This evident backing-out by the President, 
and his sacrificing of his Minister to save himself, 
notably increased the public discontent with the 
President of the Republic, who for several days was 
unable to find a new Minister of the Interior, until 
| & few days ago, when he surprised the public with 
another coup d’etat; called on the Minister of Worship and 
the War Minister to resign, and between night and morning 
presented the following new Cabinet to the public : Cane, 
Interior ; Avellaneda, Finance ; Quirno Costa, Foreign ; 
| Garcia, Justice; Balsa (pro tem.),War. Of course, all these 
second-class names will be Greek to European readers, 














who will, however, if interested in the recuperation of 
this country, speedily take in what they mean when told 
that the new Cabinet Ministers are of the Juarez and 
National (Roca) parties; in other words, represéntatives 
of the political factions (once one party, until Juarez 
split it during General Roca’s trip to Europe) that have 
ruined the country by their corruption, and which the 
people of this city tried to overthrow by the 
revolution of 1890. Truly was it said at the 
time that the ‘“Acuerdo” or Conciliation policy 
would prove as great a political blunder as the Mora- 
torium compact has been found to be financially. 
The formation of the new Cabinet has caused such 
public discontent, or, rather, indignation, that revolu- 
tionary rumours are again current, and the probability 
of a state of siege being declared is again discussed. To- 
day there are well-founded rumours that the President of 
the Republic has at last resolved to resign. The public 
have been for a long time unanimous in their wish that 
he would do so, and it is merely a question of time—a 
very short time most people think—when he will be forced 
to take the step. The political aspect of affairs could 
not be worse than it is at present, and perhaps in my 
next letter I may have to report very important changes. 
Meanwhile, the Bolsa has taken fright, and the pre- 
mium on gold has risen to 247, with every probability 
of rising higher. This being a Church holiday - all 
public departments are closed; but in political and 
official circles it is confidently expected events of the very 
greatest importance must occur soon. 


The new Finance Minister, Don Marcos Avellaneda, has 
given the public a glimpse of his intended policy, again 
imitating his predecessor, Dr Romero, by adopting the 
rather undignified “interview” ‘system, the newspaper 
favoured being again the Nacion, organ of the 
Mitrista party. The new Minister's declarations to the 
reporter are as follows :—‘‘ I am only beginning to find | 
out the crushing nature of the task imposed on me, and 
I feel doubtful as to my power to accomplish it. I am} 
now occupied in an endeavour to find out the exact | 
amount of the floating debt, in order to consolidate it, if | 
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such a step be found expedient. There are so many 
things to put in order that for the moment I have to 
confine myself to the preliminary steps necessary to that | 
end. I am also devoting attention to the currency, as I | 
think it is the duty of the Government to make an effort 
to impart some stability to the circulating medium, so as 
to avoid, or at least mitigate, the present violent fluctua- 
tions in its value which so disturb all commercial trans- 
actions. I am thinking of imposing a new special tax 
for this purpose, the amount of which shall be handed to 
the Caja de Conversion for incineration, and to better 
guarantee the public the due application of the law, I 
propose that the receipts given for the tax shall bear on 
their face a declaration that the amount received shall be 
burned. Up to the present the several laws passed for 
burning the redundant currency have proved a dead letter, 
and only a very trifling amount has been burned. We 
must look ahead and make preparations for the future. 
Our most important source of revenue is the Custom 
House, but, according as our home industries develop, | 
and we need less goods from abrcad, the Customs revenue 
must decline, and we must make up the deficit in some 
way. I tell you frankly that I see no other way than 
fresh taxation. The Republic of the United States of | 
North America is to-day Protectionist in the midst of its | 
wonderful opulence, and the most advanced nations of 
Europe are also Protectionist. My ideas have com- 
pletely changed on this point. A few yearsago I was an 
enthusiastic Free-trader and could not understand how 
Dr Lopez, on returning to his native land, gave utter- 
ance to such enthusiastic Protectionist ideas. 1 am now | 
convinced that he is right, and that Protection must | 
triumph. A young country like this requires Protection | 
to give root to its nascent industries. I have devoted 
much attention to these matters, but, nevertheless, think | 
that we should postpone taking action till. next year. 
Much has been written against State banking in this | 
country ; nevertheless, we must admit that its prusperity 
is in a great measure due to such banking. A State Bank 


“ dé , i 
like that of the province of Buenos Ayres, for instance, | 
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agree in this, that creditors for merely money lent have 
no right to a preference over those who have invested 
their money in public works that have contributed to the 
development of the country......... If our plan of unifica- 
tion and consolidation be adopted, it will not entail any 
material departure from the arrangement now proposed, 
and there will be henceforward in the London market 
only one kind of Argentine bond, bearing 4 per cent. 
interest and } per cent. amortisation. As for the rail- 
way guarantees, they could easily be settled by Govern- 
ment abandoning its claim for a return of the guarantees 
already paid, and giving the companies bonds for 
five years’ interest on the capital really sunk 
nie on If people who devote only superficial atten- 
tion to these questions think that the increase in 
the wealth of a country is synonymous with an imme- 
diate increase of revenue, those who really understand 
them are well aware that an increase in revenue capacity 
by no means implies an immediate increase in revenue, 
which greatly depends on the system of taxation em- 
ployed to get it in, and which requires a long time to 
bring to perfection...... It must also be borne in mind 
that, even if the revenue increase, the growth of the 
country will involve increased public outlay for admini- 
stration ; and sad experience has proved that this outlay 
is not always kept within just and necessary limits. 
This unfavourable factor should not be lost sight 
of in estimating the prospective resources of the 
country......... Our foreign creditors are practical 
men, and would much prefer a secure rate of 
moderate interest to a high one not secure ; and they 
must be well aware that, in spite of the rapid growth of 
the productive forces of the country, the financial 
situation of the Republic cannot recover in the same 
ratio, in spite of the great increase in the Customs 
receipts......... Not only are we not progressing in a 
financial sense, but we are going backward, and return- 
ing to the pernicious courses that ruined the eountry, and 
brought on the revolution of July, 1890. Congress, having 
scandalously admitted Rojas, is now voting recklessly 
subventions, extra credits, and supplementary outlay, 
without bestowing a thought on the crisis, the Budget, 
the premium on gold, or the vital necessity of retrench- 
ment.” 

All this is true and sound, but the rate of interest sup- 
posed by the writer to be possible (4 per cent.) for an all- 
round arrangement is quite too high; 2 per cent. would 
be the very utmost the country could pay for years to 
come. 

The public have been shocked by the discovery of 
another huge swindle in the Mortgage Bank of the Pro- 
vince of Buenos Ayres, where property to the amount of 
twenty million dollars has been redeemed with I.0.U.’s! 
The chief culprits are Governor Costa’s brothers, 
the ex-manager of the bank—who has been allowed 
to escape to Europe. on the pretext of signing 
bonds of the Province—and the higher officials of the 
bank, most of whom have been arrested, and their pro- 
perty embargoed. Nothing worse has happened in 
the long course of corruption the country has gone 
through, and from which it is painfully evident it has not 
yet emerged. 


would powerfully contribute to the development of trade 
and industry. If we lack the capital to be found abroad, 
we must create it ourselves, to develop our sources of 
wealth. I have no doubt as to foreign capital again 
flowing into the country, once we have arranged our 
foreign debt. I also believe that, with the renewal of 
confidence this will lead to, European emigration 
will again flow to our shores; emigrants can no longer go 
to the United States with the same facility as before, and 
they will come here, where every climate under the sun 
is to be found. I do not share the fears of those who 
think the Republic will be unable to carry out the arrange- 
rent of the Foreign Debt just arrived at. On the contrary, 
I believe that the revenue will far more than suffice for 
the purpose. I am considering the railway guarantees 
question, and have written to Dr Dominguez, our 
Minister in London, for some data on the point. Within 
two months the first remittances for the new debt 
service will be sent to London. One of the principal 
things I am considering is retrenchment in public outlay. 
We must only spend what is absolutely necessary, and do 
away with ‘extra credits,’ which are ‘de facto’ a 
second Budget.”” The Minister added that he was also 
thinking of prohibiting time bargains in gold on the 
Bolsa, as a means of stopping the violent fluctuations. 
All this claptrap and financial and politico-economic 
heresy has been uttered before by previous Finance 
Ministers, and were it likely to be put in practice 
would ruin the country and render all arrangements with 
foreign or other creditors out of the question ; but from 
what I have written above your readers will see that Mr 
Avellaneda’s term of office is likely to be short, and he 
will not have a chance to put his pernicious doctrines 
into practice. Unfortunately, they are also held by most 
public men here. If President Peiia resign it will not 
surprise me to see Dr Romero recalled to office. 

The political turmoil has thrown the Foreign Debt 



















































till’ matters settle down. As I mentioned in my last 
letter, neither the public, Congress, nor the Press here 
attribute much importance to the arrangement ad 
referendum arrived at; they believe it is an unfair pre- 
ference of the foreign to the home creditors of the country, 
aud, besides, is too onerous to be carried out. The Econo- 
mista Argentina declares it to be a merely temporary and 
patchwork arrangement, and calls on Congress to throw 
it out, and refuae to consent to any but a general settle- 
ment that will embrace all the debts of the nation of 
every class and kind. I give you the following extracts 
froin the Economista's article :— 


‘‘The indispensable point is, before all others, to prevent 
the consummation of this patchwork arrangement, and 
so open the door to the general one which we advocate. 
The most elemental rules of prudence and foresight point 
out this course with greater reason from the fact that it 
is impossible to guarantee that the political stability and 
financial prosperity of the country will admit of its 
undertaking in five years serious monetary responsi- 
bilities that will again crush it, if it consent to resume 
payment of such a high rate of interest....... We have 
always insisted that it was not prudent to undertake to 
resuine the full service on the Foreign Debt in so short 
a time as five years, and that all the debts should be unified 
and converted at a rate not over 4 per cent....... Senator 
Igarzabul assured us afew daysago that our views were held 
by the majority of the members of Congress, and we know 
that many Senatorsand Deputies already see the error that 
has been committed, and intend to oppose it...... They 
very properly say that, if the resources of the country be 
thus pledged far beyond the capacity of its present and 
prospective revenue, Government ties its hands, and can 
neither meet the service of the Internal Debt, the outlay 
on home affairs, or the public works required for the 
development of the riches of the country. The foreign 
creditors, say these Senators and Deputies, cannot, and 
should not, be given a preference over the thousands of 
persons who hold Internal bonds, or those who hold 

tees or claims on Government for works 
one, or in course of completion, in the belief 





BUSINESS NOTES. 


The Italian Currency.—The scarcity of small silver 
coin in Italy, and the sharp fall in the Italian exchange 
since the commencement of the month, are causing 
serious embarrassments in that country, and giving rise 
to rumours of proposed expedients to remedy the situa- 
tion. It was reported this week that the Italian Govern- 
ment had asked the Bank of France to return to Ital 
150,000,000f of the small silver it holds, and for whic 
Italy would pay fifty millions in gold and the rest in 
Treasury bills. The statement was contradicted in Paris, 
but some foundation for it is believed to exist. The diffi- 
culty would be in keeping the silver in Italy if returned, 
so long as it is current in other countries, the proposal 
that they would be, at least, treated on a parity | made some time back by Italy that the small coin of each 
with the other creditors of the State. We thoroughly | State in the Latin Union should be demonetised in the 
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others not having been accepted. Some years back the 
Bank of France returned to Italy a part of the Italian 
small coin it held, but it filtered back into France. A 
report that Italy had an intention of re-establishing the 
affidavit has also been contradicted, but if the premium 
on Paris exchange in Rome continues to rise, such a 
measure will become inevitable, as the profit on sending 
coupons to Paris to be encashed will increase. A sum of 
108,000,000f is now necessary to pay 100,000,000f in 
France, the agio absorbing nearly two-thirds of the tax 
on Rente in Italy. 


The Operation of Section 31 of the Railway and 
Canal Traffic Act, 1888.—Reporting upon the proceed- 
ings taken with reference to Section 31 (the Conciliation 
Clause) of the Railway Act of 1888, under which the 
Board of Trade is authorised to attempt to settle 
amicably disputes that may arise between the railway 
companies and their customers, the Board state that 
during the five years in which the Act has been in force 
the number of complaints received has been 152. Of 
these, 51 have been settled more or less to the satisfaction 
of the traders who had made complaints. In 49 cases 
the complainants, after receiving the explanation of the 
Board, proceeded no further, while in the remaining 52 
cases the complainants were not satisfied, either because 
the decision of the Board was adverse tothem, because the 
Board, after receiving the explanations of the companies, 
decided to take no further action, or because the com- 
plaints turned upon legal questions which the Board 
have no power to determine. The Board report that the 
railway companies have almost without exception shown 
a marked willingness to treat the clause as a satisfactory 
method of determining the less important differences 
between themselves and traders, and that the traders 
also have, with very few exceptions, put forward their com- 
plaints temperately, and in a manner calculated to facili- 
tate an amicable settlement. Approached in this con- 
ciliatory spirit, it is the opinion of Mr Courtenay Boyle, 
who signs the report, that the clause works efficiently, 
and helps to the avoidance of litigation, although it does 
not provide a method of settling litigation. 


The Franco-Siamese Difficulty—Unfortunately, the 
statement made by Sir E. Grey in the House of Commons 
last night does not improve the prospect of such an under- 
standing being arrived at as will prevent any serious 
conflict between our interests and those of France, in con- 
nection with her proposal to establish a blockade on the 
coasts of Siam. That is the more to be regretted, inas- 
much as the “ pacific’ blockade which is threatened is 
certain to give rise to delicate international questions, 
and is pregnant with possibilities of serious complica- 
tions. We last week referred to the importance of 
British trade with Siam, as compared with that of other 
nations. We were then able to give the figures for 1891 
only, as the latest available, but as the returns for 1892 
have opportunely appeared this week, it is desirable that 
our readers should be put in possession of the more 
recent statement. The total trade of the port of Bangkok 
in 1892 was as follows :— 








-~—— Exports... _—+——Imports.——-, 
Ceuntry. 1892. 1891. 1892. 1891. 

: £ £ £ £ 
Singapore ............... 746,647 ... 831,203 ... 872,062 ... 970,847 
Hong-Kong AeA 495,571 .... 711,108 ... 300,440 ... 389,555 
Europe and America 76,252... 86,650... 986,675... 54,919 
Coast SeNdpdecedateucssssds 15,718 ... 21,925 ... 27,819 ... 23,858 
CO sists iisssgsndiscctiis 5,587 ... 8670... 8,968... 4,089 
Other countries ...... 46,840 ... 37,276 ... sas ie pee 

beds ited ss 1,386,560 ...1,696,827 ...1,295,964 ...1,440,763 
The falling off shown in 1892 is ascribed by Mr Vice- 


Consul Black, who supplies the report, to the failure of the 
rice crop. The se gee for 1893 are spoken of as very 
encouraging, although the difficulty with France was 
already (May, 1893) causing considerable interruption to 
trade. The shipping cleared at Bangkok during the year 
consisted of 285 vessels, of 201,145 tons, of which the 
British proportion was, as in the previous year, 87 per 
cent., and the actual proportion is, it is stated, even larger 
than is shown by the statistics, as a portion of the junk 
trade is British, and several of the vessels flying foreign 
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flags were chartered by British firms. Next toGreat 

Britain, Germany has the greatest interest in the blockade 
question, as, although far behind this country, her trade. 
with Siam is next in importance to our own; and this is 

a fact which must make us wish all the more for a pacific 

settlement, since any dispute between France and 

Germany might have the gravest possible results. 


The Fall in Freights.—The Glasgow Mail has published 
a long table showing the fall that has taken place in 
freight rates since 1890, and gives the following short 
statement as fairly illustrative of the general move- 
ment :— 


Ourwarps—CoaLs. 
SaILING VESSELS. 
July, 1893. July, 1890, 

s da s a 

earths | ivcincvcotkiactsonins Se OM 2 iaedete 18 0 
PONDERS 5 -rcmnnsaceningesiinive A D-:-seemaves 16 0 
IRNNININE soon cis cath cocceaiesae ee eae 16 O 
Hong Kon............ccsserees Be OW ctpeisene 21 6 
DUMB Fi ivacrdniiscsekl, Bhs Os as 18 0 
Cape Town ......cceccsescersere 11 0 17 6 
BIRO: DOGS xc crcnestassouess teen SH EOP ancien 22 6 
MORES VIREO is cincasccsccnees sss Wa pa nceeuds 19 6 
TOMI nn ccsccicceect.coske ee edenns 22 6 
TROMRMIOL ics i ccisdccacesevescia 9G: -ORe gies 29 0 
OOMDG sscciii 5 ibe 2 OS sic 20 0 
San Francisco...........sc0se+s 14 6 17 6 
Valparaiso .........ccccscoeeees Be iisseupte 18 6 

Coats—STEAM—OUTWARDS. 

8 s 4a 

Pais ice dis cidicatzareanncess 0s sie 15 0 
DOmNO ..ccsmnssentinressebecess Bs ecctnzans 15 0 
SEMONORS. cacceccnsscenciniases PF i “nmanesna 17 0 

HoMEWARDS. 

3 s 4d 

OGMRNE Biiticcctcisccckties Bere rgcicisic 11 O 
Wicalaiel: iis ccnicaiienaseeraeds Ge adesctans 13 0 
BE iin dig ntaasipancuunnnde Be ON cates 14 6 
Madras Coast......cocesccorces ee 31 8 
FOO FOR oi ckckise dexatieces We ii cdeces 80 O 
PUG cee iscstidsccich<cvsusdess OD 76 i cic iecess 385 O 
San Francisco ........0..++++ 25/-27/6 — .....000. 43 9 
Portland (O.) ....se..esereeeeee EAGT... wésomnogs 45 0 
Nitrate Portas ........crccccceee SR CUND 7 eGusnates 88 9 

Bertu FrREIGHTS FROM LONDON. 
ut 

s a s a 

SVAMOY..0.ccccscococcceseeeverees BB © <. ccvvccers 80 0 
MGIDOUPIG: . ctaccccccess cstees ae: cccenenen 32 6 
New Zealand ..............+00« Pc Oe: Scuasdecs 385 0 
BRO ask, ik cB Asa Be. Naaeets 82 6 
Cape Tow ,.....scccersereereee 14: @ = date 20 0 
Algoe Bay ....cccssccvce. cones BAD i=” otnevdane 0 

Coats—F rom Newcastte, N,S.W. 

s a s a 

POMBNG osevcvvescvssccssededeid BD céstsiees 11 O 
Bathe. .iisiiniediuren £65 sana 16 O 
Sin™APOTS ....0rescsereesecsees © BS cca 15 6 
Wilmington ......cccecseceee are 17 90 
Valparaiso ......cccccces- ove +s 2B O. enspesees 18 6 


‘In order to make the comparison complete,” says the 
Mail, ‘‘ and to show the shipowners’ position to-day as 
against 1890, one requires to take the outwards and 
homewards together, and it will be seen that the drop in 
many cases is from one-third to one-half. It may well 
be said that if shipowning was no more than fairly profit- 
able in 1890, it must be in a wretched condition now. 
While nearly every owner admits this, still building goes 
on, adding to an already over-stocked market; and the 
present state of matters is indefinitely lengthened out.” 


Probable Changes in the Nitrate Trade.—As several 
different interpretations have been put upon the 
references made to the nitrate industry in the Presi- 
dential Message to the Chilian Congress, the following 
extract from the Chilian Times, which shows what 
meaning is read into it by those on the spot, is of interest : 
—‘‘ There is in the President’s speech to Congress a ve 
significant reference to the nitrate combination, whic. 
exists for the purpose of regulating, in the interests of the 
producers, the supply of nitrate. The President inti- 
mates very plainly that circumstances may arise which 
may render it incumbent upon the Government to con- 
sider to what extent the restriction of the exportation of 
nitrate ought to be permitted. Notwithstanding this warn- 
ing, however, the combination have just resolved to restrict 
this year’s exportation to twenty-one millions of Spanish 
quintals; and th the exportation during the first four months 
of next year to four millions of quintals. The object 
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of the restriction of the exportation of nitrate is, of course, | 
to keep up the price of the article in the consuming | 
markets.. This, doubtless, suits the interests of the pro- 

ducers, but, on the other hand, it is contrary to the 

interests of the consumers, and prejudicial to the interests 

of the Government. It is all very well for heavily over- 

weighted concerns to combine to restrict the supply in 

order to maintain the price at such a figure as will enable 

them to pay dividends to the shareholders. But it 

becomes a serious matter for the users of nitrate when, 

in order to enable heavily handicapped companies to pay 

dividends, they are called upon to disburse an additional 

amount of forty or fifty shillings per ton for this fertiliser. 

It becomes also a very serious matter for the consideration 

of the Government when it is sought to protect private 

interests at the expense of the public revenue......... 

Look at the nitrate industry how we may, it is impossible 

to close our eyes to the fact that some changes in its con- 

ditions appear to be inevitable in the near future. The 

Government nitrate properties will most probably be 

brought into the market very shortly. The surveys and 
appraisements of these properties, if not altogether termi- 

nated, must by this time be very well advanced......... 

Besides, it should not be forgotten that quite recently the 
Government has acquired an additional incentive for the 
disposal of these properties. Out of the money derived 
from their sale, one million and a half of pounds sterling, 
according to the Act of Conversion which has just been 
passed by Congress, are to be devoted to the redemption 
of the paper money......... It is an open secret 
that the announcement of the sale of the properties 
| has awakened considerable interest outside altogether 
| of nitrate circles proper, and some spirited bidding 
is likely to take place. It is a fact, too, that no 
longer admits of concealment, that several of the existing 
companies have no other alternative but to purchase some 
of the properties, or submit to be completely snuffed out 
within a relatively short period for want of workable 
ground. We say advisedly ‘ workable ground,’ because 
there is nitrate ground and nitrate ground. For instance, 
| @ sempeny nay be the possessor of a large area of 
| ground, but that circumstance alone is no guarantee that 
all the ground is nitrate bearing, or that the whole of 
the portion which is nitrate bearing will pay to work. 
Thus it is that a well-known company, whose chairman 
recently boastingly remarked to the shareholders that 
they still had upwards of forty estacas, and, conse- 
quently, a long life before them, will become extinct a 
few months hence, unless it secure some of the properties 
which will be offered for sale very shortly. But it is not 
the existing companies alone who will enter the lists as 
competitors. It is reported that several foreign syndi- 
cates are preparing to enter the field; and, in addition, 
a powerful attempt, which seems likely to succeed, is 
being made to induce Chilian capitalists to invest their 
money in nitrate undertakings. If the last-mentioned 
attempt should be successful, as there is every proba- 
bility that it will, it will be a death-blow to nitrate com- 
binations in the future. Therefore, the companies which 
are overweighted with capital will act prudently if they 
lose no time in taking into serious consideration this 
probability, amounting almost to a certainty.” 
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Wills and Bequests —The Illustrated London News 
gives the following list of wills proved, with tae amount 






| 
| of personalty in each case :— 
| Mr Harry Smith, late of Hillside, Finchley .................. ee 
| Mrs Elizabeth Frances Catharine Bevan, late of 14 Berke- 
| ley place, Ridgway, Wimbledon......................cc.ccceceee 22,000 
| Mr Pierre Henry Eugéne Durand, Chevalier of the Legion 
| of Honour, late of 52 Avenue de Noailles, Lyons ........, 21,000 
Mr Charles Derby Waite, M.D.,, late of 3 Old Burlington 
NO Soa aiks sick sey) cniaeiincitaeder welded oka eek 10,000 
Mr Robert Elphinstone Robertson Ramsay, late of Isel 
Hall, Cockermouth, Cumberland ...............c0.ccceceseceee 18,000 
Mr George Thomas Lyndon Bolton, late of 27 St. George's 
DiRGO, TAVG0 Peek Comme én isn... does ssiesesscnss esuedesnveshsscvene 12,391 
Mr James Whitchurch, late of Netley Cliff, Hound, co. 
pe OWE ic eae senseths chka ri sin ts Aeiakhebvece ChCbaRTCCR ne, 12,367 
me Ann Hampson, late of 21 Albert gate, Hyde park... 3, 
Mr isawe Herbert Wilkinson, D.L., SP. ‘et at ‘Geer oe 
Haro Park, Cambridgeshire ........,...... iilisia « daipiting Sanka 2;850 
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Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Pants, July 27, 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
July 27, 1893. July ~ 1893. aay. 28, 1892 
f e e c 
Capital of the Bank. ......... 182,500.000 © ... 182,500,000 0 ... 182,500,000 C 
Profits in addition to capi- 
tal (Art Law of June 9, 
Saidonesodibidkseise 8,002,318 54... 8,002,813 54 .., 8,002,313 ba 


1857) . 
Reserve of the Bank and its 
branches................... 92,105,760 14... 22,105,760 14... 22,105,760 14 
Reserve of landed property 4,000,u00 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve.................. 8,407,444 16 ... - 9,907,444 16 
otes in circulation ......... 8,438,971,470 0 ...8,468,907,355 0 ... 3,123,676,330 0 


Interest on securities 
15,411,024 1 ... 17,764,801 67 ... 16,139,647 31 


trans- 
be ferred or pn tne oo 

nk notes to order,receipts , 
- 40,192,398 43... 40,140,723 87... 41,480,857 33 


payable at sight ......... 











Treasury account current m4 
Creditor ..... .ecc+..seeseee 197,770,462 79 ... 155,123,350 31... 474,862,514 60 
Current accounts, Paris... 258,8¢5,681 20 ... 367,511,512 99 ... 383,296,745 19 
Do branch banks............. 58,918,507 0 ... 55,372,703 0 ... 62,899,718 9 
Dividends payable ..,......... 4,483,436 25 ... 5,322,119 25 ... 4,740,388 70 
Discounts and sundry inte- 
WOOUE ..nkidedostesdeistatebeil 1,999,353 28 ... © 1,790,748 63 ... 1,861,638 83 
Rediscounted the last six “3 
BODIE cs ccvviscccssevieeel 918,503 90 .., 918,503 90... 910,847 29 
Sundries........c.ccccessccecee 48,442,335 85 «.. 40,798,286 55 .. 31,980,111 63 
Total .........000+0-s0.4,385,988,730 64 ...4,378,674,612 51 —_.,, 4, 298,626,356 62 
CREDITOR. 
Cash in hand and in branch t © ft ° t c 
WOES ‘Sccccscicccesdngxinsbace 2,996,491,252 55 .. 2,990,865,458 26 .. 2,920,126,196 92 
Commercial bills overdue .. 33,897 38... 25,629 80... 43,399 61 
Commercial bills discounted : 
in Paris not yet due ... 249,173,090 83 .., 255,234,166 13 .., 219,860,233 17 
Teer sal F TALIS: <.c0co<coseccees 30,000,000 0 .., 30,000,000 0 ... on 
Commercial bills, branch 
DRIND ssnekdhischicadicas cise 356,458,589 O ... 335,197,869 O ... 345,051,113 0 
Advances on deposits of 
RENNOD causes << iectencead 811,000 0 ... 1,079, 0 ... 31,090,700 0 
Do in branch banks ...... 6,580,200 0... 5,398,2 0 seo 8,513,494 0 
Do in public securities ... 118 582,656 50 .,. 196,343,092 23... 125,222,872 7 
Do by branch banks ...... 165,764,606 0 .. 169,612,0SL 0 ... 160,959,764 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14 .,, 12,980,750 14 ... 12,980,750 14 
Do disposable  ...........40 99,626,595 48 ... 99,626,863 23 .. 99,514,914 29 
Rentes Immobilisées (Law 
of June Y, 1°57) .......08 100,000,000 0 ... 100,000,000 0 .., 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 
perty branches........ ... 

Expenses of management... 

Employ of the special re- 


340-1,787 0 ... 
1,130,959 77... 


18,271,24 9 4. 


13,057,129 0 
1,260,013 42... 


2,143,347 19 


ORYO | sscussensbocrensddoee 8,407,444 16 ... 8,407,444 16 ... 9,907,444 16 
SIIIIINTL § sbeisisostanseeuncneaien $6,541,561 12 ... © 95,600,311 80 .,, 110,164,993 77 
Datel dectccsstinrhes 4,385,038,730 C4 ...4,378,674,612 51... 4,298,626,356 52 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Francs. 
TOASULY AOCOUME,..v.rcosapeeecsddecddvooccaness pace sicscvcce 42,067,318 
RUNNY” cdioaveskstehalahunsvescastinmmmmmmmenciossecapinesopeecent. SEE 
DRO OUIS | ane sds indeds ivccsécanhstangaricontbccccciscendacvbebince 20,100,088 
DECREASE. Francs. 
Circulation .......... ceil sebnd sou bnneothaniseunnenades . ae 


Private deposite ooo eeaecssscssons apessen 5,100,027 

The advances on securities have also decreased 5} 
millions. Private discount, after declining to 2} per 
cent., is again firmer, at 2} per cent., with a tendency to 
further harden. The London exchange touched 25f 22c 
to-day, which was the highest, but closed at 25f 21ic, 
a rise of 3}c on the week. The rouble exchange has 
declined 1c, to 2f 63%c. The cash reserve at the Bank in 
to-day’s return was composed as under :— 


————July 27.-———~ ——-—July 20.—-—~ 
Francs. £ Francs. 
Gold...... 1,719,797,970 = 68,791,919 ... 1,717,763,216= 68,710,528 


Silver .. 1,276,693,282 = 51,067,731 ... 1,273,102,242— 50,294,090 
2,996,491,252 = 119,859,650... 2,990,865,458 ~ 119,634,618 


Prices had remained steady down to the end of last 
week, but have since receded, as the fears of a conflict 
with England in Siam have increased. Spanish Exterior 
has declined 824c, to 61£ 924c; Brazilian Fours 65c, to 
62f 60c; Russian Consols 30c, to 98f 40c ; Gold Threes 
30c, to 77f 50c; and Paper Fives of 1879, 1f 25c, to 
67f90c. The following are the variations in other leading 











stocks and shares :— 
Par. July 27, July 20. 

f f «c fc f oc 
Three per Cents ......... 100... 97 625... 998 5 -— O 424 
Redeemable Threes...... 100... 9750 .. 98 5 — 055 
Four-and-Halfs wwAS ~°100.. 10655 . 10685 — 0 3) 
liaiian PROS eee ORE Tee HOE ee 100 eee 87 0 eee 388 574 —- 1 574 
Austrian Gold 4 % eeeeee 100 - 97 30 - 97 50 — 0 40 








July 29, .1893.] 























































Par. July 27 July 20. 

f fc fc f o 
Turkish Fours .........++ 100... 2160 ... 2195 — 035 
Egyptian Unified......... 100... 100 0... 10085 — 085 
of France Shares 1,000 ... 3,930 0 ... 3,910 0 + 20 0 

Banque de Paris ....... « 660"... G18 7%’ 0° C1676 ww. 
Crédit Foncier ........... » 500... 953 75 .... 96125 — 7 50 
Paris Gas Shares......... 250 ... 1,362 50 ... 1375 0 — 12 50 

Suez Canal ...........+0+ - 500... 2045.0 ... 2645.0... .. 
PGIRING .pnccacéonadesesces = ec 3D So *".;; 160 — 050 
Northern Railway ...... 500 ... 1,860 0 ... 1,872 50 — 12 50 
Western Railway......... 500... 1,114 O .,. 1,110 0 + 4 0 
Orleans Railway ......... BOD. ns AD 30): ops, Os 0.8: 0 
Eastern Railway ....... ~ 500... 965 0 ... 96250 + 2 50 
Lyons Railws7......... ~ 500... 1,510 0... 1520 0 — 10 9 
Southern Railway ...... 500 .. 1,324 O ... 1,325 0 — 10 

South of Austrian Rail. 500... 220 0 GOO! Oss 2h; 
Belg. Time, «dainty <ticenors chins abe 4 BOO Dice i BIOs.0 -—-:10:.0 


The period during which the French Four and a-Half 
per cent. stock was guaranteed against further conver- 
sion, after a reduction of interest from five per cent., 
expires with the payment of the next quarterly dividends 
on August 16. That a fresh refunding operation will not 
be long delayed may be presumed from a notice issued 
by the Treasury that no new sheets of coupons of the 
Four and a-Half per cent. stock will be issued, and that all 
future coupons will be paid on presentation of the bonds, 
which will be stamped on the payment of each dividend. 
The question of the conversion was raised in the Senate 
last week, when the Minister of Finance, without com- 
mitting himself to a declaration as to the date of the 
operation, replied that there were reasons in favour of it 
being effected promptly. Claims have, in fact,been already 
put forward by different parties for the exclusive benefits 
of the conversion. The farmers’ friends, among other 
Parliamentary sections, demanded that the reduction of 
interest, which is roughly estimated at from 80 to 100 
millions (£3,200,000 to £4,000,000) a year, should be 
applied to the abolition of the land tax. The Minister 
of Finance took advantage of the opportunity to dispel 
all illusions as to the benefits being confined to special 
interests. The first employment of the savings effected 
would be, he said, to clear off all the engagements that 
could now only be met by the floating debt. A few 
years later, when the amount of the annuity became 
disposable, it would be the duty of the Minister of Finance 
~~ Parliament to apply it to a reduction of the funded 

ebt. 

One of the last acts of the Chamber just dissolved was 
to vote the Bill to modify the law of 1867 on public com- 
panies. Under the old law shares could not be of less 
value than 100f, and if the capital exceeded 200,000f, the 
minimum for shares was 500f. One of the principal 
reforms in the law is the authorisation of shares of as 
small an amount as 25f. Thatclause was at first thrown 
out by the Senate, which objected that as companies 
were legally constituted when one-fourth of the capital 
was called, an abuse might be made of shares on which 
6f 25¢, or five shillings, only was paid. A compromise 
was, however, effected, and the Senate accepted the one- 
pound shaves clause, on condition that they should be 
only issued fully paid up. Shares of 100f and upwards will 
be still negotiable if one-fourth is paid. The law is 
silent in regard to shares of above 25f and below 
100f, and this omission was only remarked after the dis- 
solution of the Chamber, and when too late to be 
remedied. If only shares of 25f are required to be paid 
in full, then by implication those of 50f would be legal on 
which only one-fourth was paid; but the same article 
declares that the privilege is reserved for shares of 100f 
and upwards. The new law requires that shares shall be 
nominative, or registered, until they are fully paid up. 
Hitherto shares could be made “to bearer” when one- 

the capital was paid, and the original subscribers or 

the transferees ceased to be liable for calls two years 

after the vote of the general meeting authorising the 

conversion of the registered shares into scrip shares. 

é Another important reform relates to actions d’apport, 
& or shares given to the founders of a company or 
a4 forming the whole or part of the purchase money. Such 
shares must be entirely liberated, and are not negotiable 
for two years ; they must be marked with a notice to that 
effect, and the date of the formation of the company. 
Many companies only admit to their general meetings: 
—_—_—_—_—_—__ 
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holders of a certain number of shares. A clause added 
to article 27 of the old law permits holders of a smaller 
number of shares to put them together to complete the 
required number, ick delegate one of the holders to 
represent them at the meeting. Among the new articles 
added to the law of 1867, one abolishes the distinction 
between civil companies and commercial companies, and 
subjects all companies, whatever may be the object for 
which they are formed, to the commercial law ; another 
new article will remove a frequent cause of disputes 
between companies and the holders of bonds drawn for 
redemption. The terms of this article are as follows :— 
‘In the case of companies which have paid the interest 
or dividends of shares, debentures, or other titles, which 
have become redeemable by a drawing, the companies 
cannot deduct the sums thus paid when the share or 
debenture is presented for the reimbursement of the 
capital.”” Hitherto companies have claimed to deduct the 
coupons paid on bonds, which had ceased to bear interest, 
on the ground that it was the duty of the holder to see 
that his bond had not been drawn. The obligation to 
pay in full is now imposed on the company. 

The adverse exchange in Portugal has led the French 
Post Office to cease the issue of international money- 
orders payable in that country. The I’rench Government 
learned that such orders were paid in Portugal in paper | 
without a premium representing the depreciation in the | 
currency instead of in gold, a prejudice of 20 to 25 per | 
cent. to the payee. France made representations at 
Lisbon on the subject, and as they led to no result, the 
issue of money-orders here has been suspended. 

General returns of the French fire insurance companies 
for 1892 show an increase in the amount of the indemnities 
paid, but a rise in the premiums received, and a decrease 
in the commissions and the general expenses. ‘T’hose 
reductions were, however, not sufficient to cover the 
increased sum paid on the risks. The amount of premiums 
received by 25 companies was 100,415,887f (£4,016,635), 
an increase of 1,488,106f (£59,524) on the preceding 
year. Ths indemnities paid exceeded 53 millions 
(£2,120,000), or 53 per cent. of the premiums, which was 
1-66 per cent. more than in 1891. The commissions 
declined from 24°49 per cent. to 24:01 per cent., and 
the general expenses from 10°40 to 10°39° per cent. 
Nevertheless, by the aid of balances left over from 1591 
the companies were able to distribute in dividends 
400,000f (£16,000) more than in that year. The increase 
in the indemnities paid extended to all the companies, 
but varied considerably, ranging from under 39 per cent. 
to over 78. 

Two years back, when the province of Quebec failed to 
negotiate in Paris a loan on the terms it proposed, the 
Banque de Paris advanced to that Government 20 millions 
on four per cent. Treasury bills for two years, and which 
it afterwards placed among its clients. They were liable 
to reimbursement at short notice from the proceeds of 
a loan of 50 millions should it be eventually concluded. 
The bills have now fallen due, and the Banque de Paris 
is again offering similar bills to reimburse those of 1591, 
and on the same conditions, at the price of 98. 

The prospectus is issued of a french Franco-Canadian 

team Navigation Company, for the creation of -a line of 
steamers and all other commercial operations. The 
capital is 850,000f, of which 750,000f is represented by 
fully paid-up shares to be given to the promoters for their 
idea. They also propose to create and diviae among 
themselves 425 founders’ shares, giving.a share of the 
profits on the 100,000f of real capital,the public are 
invited to subscribe. ¥ 
Sepeemeennnenr ey 
THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New Yorx, July 15. 

It is evident that many who areprominently identified 
with financial interests at New York anticipated a scare of 
greater or less proportions after the 1st inst. with some- 
thing in the nature of a run on savings and other banks of 
deposit. In order to meet ithis demand capitalists, 
savings, and some other banks n some time prior to 











































































| scare existed solely in the minds of the eminent financiers 
i and others. Certain it is that savings and other bank 
#' depositors here have made no rush to get their money, nor 
have deposits been drawn out since the 1st inst. to any 

' unusual extent. The customary interest and dividend 
| settlements at this season of the year were carried 
| through without a squeeze or other disturbance, since 
| which those who locked up large sums to meet an expected 

| demand from depositors have had their scare all to them- 
Ht | selves. But the result has been an unfortunate one 
th | during the larger portion of last week in its effect on the 
itt ‘local money market. Rates for money on call were 
Mi , again at so high a point as to prohibit all but what 
Hi might be classed as absolutely necessary transactions, 
and in fact call loans which have heretofore been 
| freely made at some rate or other on best collateral became 

| restricted in amount. Time loans, of course, as pre- 
| viously, were exceedingly rare, and the commercial dis- 
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| banks having begun to make purchases of outside paper, 
| again hardened, and commercial paper became a drug. 

The bears at the New York Stock Exchange found this 
situation eminently suited to their purposes, and pro- 
ps | ceeded to raid a number of stocks which, under ordinary 

circumstances, would have been likely to resist sales on 
their part. Depression in these shares was temporary, as 
i even the bears themselves dared not push the attack too 
. far, and jumped to cover whenever a fair margin of profit 

a was in sight. The unfavourable character of last week’s 
i bank statement, the reserve held by the associated banks 
4 having dropped $5,000,000 below the 25 per cent. reserve 
i limit, is explained by the lock-up of funds referred to. 
A singular feature of the distur money market early 
7 in the week was the presentation by a number of the 

iH larger banks of checks on the Sub-Treasury at New 
ih York instead of permitting the checks to take their usual 
" course through the clearing-house, of which, by 
‘ the way, the Sub-Treasury is a member. This is 
explained by the desire of the banks to procure cash, 
inasmuch as at the time the Sub-Treasury was a creditor 
at the clearing-house. New York banks have been using 
H ten or twelve million dollars worth of the more than 
t twenty-two million dollars of clearing-house certificates 
t issued, in paying balances at the clearing-house, funds 
there being scarce, so that when the Sub-Treasury was 
found a creditor of the clearing-house several days in 
succession of from more than $200,000 to more than 
KK $600,000, it became necessary at one time for one of the 
t largest banks to advance the necessary funds to settle the 
indebtedness of the clearing-house. These somewhat 
irregular and unexpected phenomena in the money 
market assisted the bear movement, and had an unfavour- 
i, able reflex effect on money markets East, West, and 
ie South—notably at Chicago, where there was at the time 
iH a sharp demand for funds. 

During the latter part of the week some of the purse- 
li strings were loosened, and moneys which had been 
he, locked up found their way into financial and com- 
I mercial channels again, so that the congested situa- 
b tion is now much relieved. The tendency of domestic 
i exchange is towards New York from the West, and a 
tm number of sums have been received within the past two 
ii or three days. Demands for money made here from 
i Chicago and New Orleans are not sufficient to cause a 
strain, and it is expected now that currency will tend in 
this direction until the demand for the same to move the 
crops becomes pronounced. 

The few consignments of gold to this country from 
Europe aro not regarded as of special significance, but 
rather in the light of particular purchases. The rate of 
foreign exchange is maintained apparently at a small 
fraction above the gold importing point, and even with 
the increased supply of commercial bills here, due to 
recent large shipments of wheat and flour, the stringent 
money market, together with high rates demanded for 
loans, prevents purchases of bills by importers and tends, 


ore, to prolong the delay in receipts of gold from 
abroad. 
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lock it up in safe deposit vaults and in banks in order to} Interest.in the forthcoming meeting of Congress in- 
be able to meet such a demand on the part of the public| creases with the near approach of the 1st of August. 
should one appear. It is quite evident now that this | Organisation after organisation of business men, bankers, 
and others throughout the country are formulating and 
publishing demands for the unconditional repeal of the 
compulsory purchase clause of the Sherman silver law. 
The somewhat lurid breathings of the Governor of 
Colorado in his declaration that his State prefers to wade 
“through blood up to the bridle” rather than have the 
white metal demonetised have had little effect through- 
out the country except to excite compassion for Colorado 
in that it possesses such a Governor. 
gentlemen, citizens of that State having vast interests 
there, have been at pains to make public through the 
Press the fact that Governor Waite does not represent 
the intelligence of the State of Colorado in what he said 
respecting silver, and that the resources of that State 
must not be regarded as dependent upon the one 
industry of silver mining. There would appear good 
reason for thinking that President Cleveland, when he 
called the extra session of Congress for August 1, had 
count market which had begun to be a little easier, some | reason to believe that the repeal of the compulsory pur- 
chase clause in the Sherman Silver Bill would have 
enough friends to insure its going through. There is no 
definite or absolute information on this point, but 
nowhere does there appear serious doubt that when 
Congress meets it will act, and that its action will be in 


There is the usual midsummer depression in general 
trade and industries, intensified, of course, by the 
Iron and steel manu- 
factories have been shutting down very frequently of 
late, and, in fact, pig-iron furnaces restricted produc- 
tion during June almost, if not quite, beyond precedent, 
curtailing the output of pig-iron about 80,000 tons during 
that month or at the rate of nearly 1,000,000 tons a year, 
which is something astonishing. The total output of pig- 
iron for the first half of 1893 is given at 4,582,000 tons, 
as compared with 4,769,000 tons in the first half of 
1892. The work of shutting down pig-iron furnaces 
appears to be going on during the current month, and the 
expression of opinion is offered that the month of July will 
see a further reduction in the total output at the rate of 
about 20,000 tons per month, which, with the decline in 
production in June, will be at the rate of an annual falling 
From this something 
may be inferred regarding the depression in prices and 
competition in sales of pig-iron through the past few 
months. While cotton mills at the East have had a 
prosperous time during the past twelve months, the last 
quarter has brought a change in that stocks are 
In woollen goods com- 
paratively little interest is being taken by larger buyers, 
inasmuch as manufacturers themselves seem to believe 
that prices of raw wool must decrease further, and this, 
of course, inclines them to hold off for bottom figures. A 
considerable portion of the Eastern woollen raanufactur- 
ing plant is therefore running on short time, and, in some 
instances, has shut down for a limited period. The 
larger North-Western tanneries are accumulating stocks 
of leather, and will shortly be forced to shut down unless 
boot and shoe manufacturers buy more freely. 


Bank clearings for the week continue their records for 
many weeks past by falling off 5 per cent. as compared 
with the week before, and about 12 per cent. as com- 
pared with the like week one year ago. 


Bradstreet’s reports gross earnings of railways covering 
more than 100,000 miles of main line during June as 
showing an increase of 5:6 per cent. over June last year, 
while the total gross earnings of these roads for the 

t six months is only 4:5 per cent. larger than in the 
ike portion of 1892. The interesting element of the 
report, of course, will be found in the proportion of the 
a earnings which will remain as net, to be made 

o 


Continued ee ene ae exports of wheat, flour 
ve, together with repeated 

rumours of damage to the domestic crop, restriction of 
, &c., tended to help the price fractionally within 

the last few days, but only fractionally. Our exports of 
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wheat are now running ahead of the totals in correspond- 
ing weeks in ree years, from 50 to 75 per cent., and it 
is a matter of considerable interest to note the steadiness 
of this movement. Stocks of old wheat in the United 
States did not decline last week as rapidly as many had 
expected, while stocks of wheat in Europe. and afloat for 
Europe increased much more than had been anticipated, 
so that the world’s supply, counting North America, 
Europe, afloat for Europe, and in Australia, increased a 
little as compared with the week before. 


GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 
Beruin, July 26. 


The intrinsic weakness of the market is becoming 
more and more manifest, although certain operators have 
managed to engineer an advance in mining and bank 
shares. A strong motive for the advance in mining 
shares is the expectation of—or, to put the thing in the 
proper light, the hope fer—the outbreak of a gigantic 
strike in England. The announcement by Russia of her 
intention to apply her maximum tariff to imports from 
this country on August 1st had hardly any immediate 
effect, except on the produce exchange, where prices for 
oats and rye began to rise. This apathy in face of so 
important an event is to a large extent merely affected for 
the acknowledgment of its real importance would have 
upset the temporary projects of a lot of operators. 

People here are watching, not without anxiety, the 
course of affairs in America and London, as well as in 
Vienna and Pesth, whose engagements and prolongations 
here are estimated as no less than about two hundred 
million marks. It is further stated that Vienna has been 
drawing very largely on London. The preoccupying ques- 
tion now is whether these engagements can and will be pro- 
longed in autumn, and this depends evidently on the 
condition of the money market at that time. It 
is also impossible to conceal the effect of certain 
political events. Without intending to offer an opinion 
about it, I must point out that the rench conflict with 
Siam, and the negotiations between England and Russia 
about the Pamir question, have created some uneasiness. 
The action in Siam is considered the most important atep 
France has taken since 1870. 

Particular attention is given to the crisis in the 
market for American railway stocks. It is not solely 
due to the silver question, but many people are 
now noting that some of these railways have not paid 
a dividend for several years. It must be admitted 
that in some cases the decline has gone beyond 
reasonable limits. The bear operators thought this a 
fit opportunity to start a decline in the shares of 
the Deutsche Bank, which has, indeed, taken some 
measured interest in American railways. But this con- 
cern is so strong, and has earned in the past such con- 
siderable advantages from its operations in these securities, 
that the attempts of the bear operators must prove 
abortive. It is pointed out asa curious incident that 
the public have been selling Austrian Silver Rente, which 
has consequently declined slightly below the price for 
Austrian Crown Rente, though it yields 4-2 per cent. 
interest, and the latter but 4 per cent. These sales are 
probably due to a prevailing error, to correct which it 
should be pointed out that the fall of silver in no way 
affects the Austrian Silver Rente. 

The probable effects of a tariff war with Russia 
are now beginning to be discussed. In a previous 
letter I have dealt at large with this subject, giving 

ou @ statistical report on the commercial relations 

tween the countries. It is quite out of the question 
that the Government here ti submit’ to the Russian 
Proposition. Tven the concéssions Russia has made to 


THE ECONOMIST. 


France would be of no particulae importance to this 
country, for Germany doss not export such articles asthe 
Franco-Russian Treaty gives a privileged position to. 

During recent years trade with Russia has constantly 
fallen off. In 1892 the value of grain exports from Russia 
to this country declined 60 million roubles, and they 
have continued to decline this year.. Germany has made 
herself partly independent of Russia in regard of grain 
imports, and can do so completely, as Austria, Roumania, 
Servia, and other countries are supplying her largely. It 
is true that Russian rye is preferred here, but Germany 
has a good harvest of rye this year, and can all the easier 
get on without Russia. The new tariff, however, will be 
a hard blow to Upper Silesia, which has lately been 
doing a flourishing export trade to Russia. It is said 
that the Russian negotiators have pointed to some 
concessions made by this country to Roumania. If 
they have really done so, they have perhaps not 
quite understood the position of both countries. 
Roumania has granted valuable concessions to this 
country, whose exports to Roumania have, from 73:3 
million francsin 1886, grown to 109°2 million francs in 1890. 
The most valuable concession Russia could make to this 
country is in the field of the iron and steel trade. But 
here she refuses to make any concession, alleging that 
the maintenance of the present prohibitory tariff is 
promised and guaranteed to her iron trade for ten years. 

The question will now be raised if Germany is going to 
raise her tariff on imports from Russia by 50 per cent., | 
which can be done by an Imperial decree. The pro- 
bability is that it will be done, unless Russia withdraws 
in time from the position she has taken up. 

It is pointed out that the proepent of a tariff war with 
Russia may, and perhaps will, be of political importance, 
and that it may produce effeets on the political relations 
between the two countries which are very far from the 
friendship, and afterwards of the good eee te 
so carefully maintained by Prince Bismarck. It would 
not be surprising if, in course of time, a tariff war produced 
also strained political relations. 

Meanwhile, the Russian grain exporters are very busy. 
Wheat and barley in particular are being exported in huge 
quantities. Exports of oats aro largely growing. It is 
significant that exports through Dantzic and Koenigsberg 
are smaller than in previous years. Since the middle 
of 1892 the bulk of the exports take the sea-road to the 
Mediterranean, Belgium, Holland, and England. The 
increase of Russian grain exports to the countries in the 
Mediterranean, particularly to Spain, is noteworthy. 

A semi-official note states that there is hope for the con- 
clusion of a commercial treaty with Spain, and that efforts 
to this end are not spared. . 

The Siamese question excites much interest here, owing 
to the trade relations with that country, which are next in 
importance to the British trade. 

The iron and steel trade takes a very quiet course, and 
there is for the present no prospect of a solid improve- 
ment. The failure of the negotiations with Russia is a 
blow to this trade, for which, however, they must have 
been prepared. Reports from the coal districts in West- 
phalia state that the mines did not expect any benefit 
from the approaching strikes in England, which 7 
think will not last long. Large stocks have accumulated, 
and it would be only the dealers who would profit for a 
time by the English event. 

The Consul-General in Frankfort-on-the-Main reports 
the exports frem his district to the United States as 
follows :— 


The increase is mainly in the following articles :— 
Embroidery, books, paper, writing material, cement, 
glass and china goods, drugs, toys, glass, ribbons, hair, 


tops, iron and steel g linen goods, machines, 
mineral water, dried fruits, pins and needles, silk goods, 
wine, beer, and liquors.. ; 

Rouble notes are rising again, owing to large purchases, 
which were made apparently for the account of the. 
Russian Finance Minister. 
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AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, July 25. 


The Berlin operators have never been so busy, and 
never been so inconsiderate as recently, when they 
have seized upon the silver crisis as their opportunity for 
action. Austria-Hungary seems to be a particularly pro- 
ductive object for them. Newspapers in all parts of 
Germany draw comparisons between the rate of foreign 
exchange and the rise of the premium on gold in Italy 
and Austria, although the situation of the two countries 
is vastly different. Italy had abolished forced paper 
currency, and returned to cash payments more than 
ten years ago, when its African colonial policy and the 
sudden building mania in Rome and Naples induced the 
note banks to grant enormous loans, and to procure the 
means for them by reckless emissions of notes, and, in 
some cases, by fraudulent inflation. The African colonial 
policy brought on the deficit in the Italian Budget, and 
the inflation of notes undermined the value of the 
currency. 400 million francs are sunk in building specu- 
lations, and the flood of notes has swept away not only 
all the gold, but even silver token money. In Austria- 
Hungary matters are very different. For twenty years all 
over-speculation has been scrupulously avoided. As far back 
as fourteen years ago the free coining of silver was stopped, 
and the value of notes, the number of which was not 
increased, rose in consequence. In both halves of the 
Monarchy the deficit has been overcome, the establish- 
ment of a pure gold standard has been settled by law, 
and 320 millions florins gold have been amassed for the 
purpose in a very short space of time. Both States are 
now expecting a good average harvest, and yet serious 
Berlin papers like the National Zeitung dare assert 
that Austria-Hungary is looking forward to the worst 
harvest it has had for the last ten years. Berlin is a very 
hot-bed for alarming news, which continually proves un- 
true, such as the statements that Japan has given up 
coining silver, and that the Russian Government has 
consented to have silver roubles traded in at the Russian 
bourses at the market price of silver. The papers 
which publish these untruths do not remember 
that in Russia there is still a silver standard in force, 
that the measure in question would mean the abolition of 
the silver standard, and nothing less; a reform of such 
importance that it could not possibly be introduced in 
thismanner. It is probable that Russia intends gradually 
to pass to a pure gold standard, since it is quite ten years 
since any silver roubles have been coined. Still, if the 
valye of the rouble notes is to rise, the emissions of notes 
will have to be stopped, and not continually increased as 
they are at present, when they circulate side by side with 
numerous forgeries. The Berlin operators will certainly 
suffer by their manceuvres. 

The Hungarian Minister of Agriculture has published 
an estimate of this year’s harvest, which in Hungary has 
just ended. It is stated that results of the wheat harvest 
may be designated as almost an average; the quality is 
such that thehectolitre weighs between 70 and 82 kilogs. 
The results of rye area weak average, but the quality 
is considered good. Barley has not yet been reaped, but 
it has lately improved and the results will reach 
the average in most parts, the quality being satisfactory. 
Oats, which showed some improvement lately, are now 
behind-hand, and do not promise well. 

The prohibition of the export of hay, straw, and chaff, 
which has been contemplated for some time, was put in 
force by a decree published on the 20th inst. for both 
Austria and Hungary. The prohibition did not come un- 
expectedly, and it was granted that all the hay, straw, 
and chaff delivered for transmission to railways or ships 
by the evening of the 20th inst. might cross the frontier. 
Some losses were incurred by those exporters who had 
delivered goods to one railway for transmission, and who 
meant to send them on out of the country by a second 
line. Such goods were stopped half-way and had to be 
sold cheaply or sent back to the place they came from. 

The permission to collect dead leaves in the forests, 
which has been restricted of late years, has, now that 
litter is so scarce, been liberally extended. 


The returns of the railways of Austria-Hungary for the 
first five months of this year show the following 
results :—The North-East railway lines of the Empire 
are suffering from the stagnation of commerce with 
Russia and Roumania. The Southern and Western lines, 
on the other hand, are enjoying greater activity of 
traffic. The Southern Railway especially is crowded 
with goods to and from the harbours of Trieste and 
Fiume. The Western and Northern railways are show- 
ing a very considerable increase of transports of corn. 
The transports of coal have also been increasing. 
The whole of the railways show for the month of May a 
total traffic of 8,180,587 tons, against 7,686,025 tons in 
1892. These figures are divided between Austria and 
Hungary as follows :— 

———_——Transported in May. 
1893. 3892. Increase. 
Tons. Tons. Tons. 
Austrian railways 6,251,612 ... 5,972,282 ... 279,330 ... 
Hungarian railways 1,928,975 ... 1,713,743 ... 215,232 ... 

For the first five months the aggregate traffic 
amounts to 39,681,592 tons, or 2,570,588 tons more than 
in 1892. The gross receipts during the first five months 
amounted for the Austrian railways to 66,650,599 fi, 
against 62,320,275 fl in 1892, and for the Hungarian rail- 
ways to 27,402,657 fl against 26,654,021 fl in 1892. 


Correspondence. 


_— 


THE NEW SOUTH WALES BANK ISSUE ACT. 
TO THE EDITOR OF THE ECONOMIST. 


Smr,—An article on the recent Australian financial 
crisis, published in the Economist of May 6th of this 
year, contains the following passage :—‘‘ Although much 
less objectionable, the action taken by the New South 

' Wales Government to stem the panic is also open to 
grave adverse criticism. They have induced the Legis- 
lature. to pass a Bill, of which the text is subjoined, 
which constitutes the note issues of the banks a first 
charge upon their assets, and authorises the Governor-in- 
Council to declare the notes legal tender for a limited 
period. This is a new departure in_ colonial 
legislation, and it is one of questionable validity. 
There has been published this week a book entitled 
‘A History of Currency in the British Colonies,’ by Mr 
Robert Chalmers, of the Treasury, which deals with the 
subject in a very exhaustive way, and in this we read 
that ‘the intervention of Parliament with regard to 
paper currency in the colonies has been confined to the 
passing in 1750-1773 of Acts ‘to prevent paper bills of 
credit hereafter to be issued in any of Her Majesty’s 
colonies or plantations from being declared to be a legal 
tender in payment of money, and to prevent the legal 
tender of such bills as are now subsisting from being pro- 
longed beyond the periods limited for calling in and sink- 
ing the same.’ It would appear, therefore, that the 
action of the New South Wales Government is opposed 
to the existing Imperial legislation, and although we do 
not suppose that Parliament would now be disposed to 
deny the Colonial Legislature power to deal with the 
currency in this way, still the fact remains that the power 
has not yet been conceded.” 

During the period mentioned (within which the inter- 
vention of the ae Parliament is.admitted to be con- 
fined) three Acts dealing with the legal tender bills were 
passed by the English Legislature. All these Acts, as 
one would expect from a consideration of the dates of 
their passing, applied exclusively to his Majesty's 
eolonies and plantations in America. The first, 24 
Geo. II., c. 53, related only to Rhode Island, Provi- 
dence, Connecticut, Massuchusets Bay, and New Hamp- 
shire in America. The second, 4 Geo. III., c. 34, is 
intituled, “An Act to prevent paper bills of credit 
hereafter to be issued in any of his Majesty’s colonies or | 
plantations in America from being declared to be a legal 
tender in payments of money, and to prevent the legal 
tender of such. bills as are now subsisting from bein 
prolonged beyond the periods limited for calling in an 
sinking the same.” 
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I make two observations as to the title to this Act :— 
First, it is the same as that quoted in your article from 
Mr Chalmers’s book, except that the words “‘ in America ” 
after the word “ plantations ’’ are omitted in your article. 
That omission is of course unintentional, but it is a 
material one, and perhaps is the chief cause of the error 
into which the writer of the article has fallen. In the 
second place, the latter part of the title leads one to infer 
that, at that time, legal tender bills existed, the currency 
of which is by the Act recognised during the ‘“ period 
limited for calling in and sinking the same.” The third 
Act, 13 Geo. III., c. 57, explained and amended the Act 
of 4 Geo. III., and had the same territorial limitation. 

Frem what I have written, it will be seen that those 
Acts had effect only in America, and never were in force 
im Australia. Further, they have long since been repealed 
—the first two by the ‘Statute Law Revision Act of 
1867,” the third by the English Act, 33 and 34 Vict., 
ie. 10, s. 20. 

I think, Sir, 1 have answered the statement that the 
action of the Legislature of this colony in passing the 
“Bank Issue Act of 1893” is opposed to the existing 
Imperial tegislation. I may be allowed to state generally, 
so as to avoid further trespassing on your space, that the 
very large powers of the Legislature of this colony to pass 
laws, and of the Governor to assent to them when passed, 
and in particular the provisions of section 4 of the 
Imperial Act, 28 and 29 Vict., c. 63, giving legislative 
authority to paragraph 7 of the Despatch of July 26, 
1885, accompanying the Constitution Act, put the validity 
of the “ Bank Issue Act of 1893’’ beyond question.—I 
am, Sir, yours, &c., 

goun L. Watkins, Parliamentary Draftsman. 

Sydney, N. S. Wales, 19th June, 1893. 

{On further investigation we are satisfied as to the 
soundness of Mr Watkins’s argument.—Ep. Econ.] 


THE INDIAN CURRENCY MEASURES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In my letter of the 19th inst., which you were 
good enough to publish on the 22nd, I pointed out that 
any measure which forces up the value of silver relatively 
to gold is practically a tax on all the exported produce of 
India, and showed how this must be alike injurious to 
the best interests of the people, and, ultimately, to the 
financial resources of the State. With your permission 
I now propose to point out how the action of the 
, Government in forcing up the value of silver relatively to 
gold practically acts as a capricious tax on the food of 
the people. Permit me to explain this by a practical 
illustration. 

All along the western districts of Mysore there are 
numerous petty cultivators of coffee and cardamoms. 
Their produce is nearly all exported, and the price 
obtained for what is retained for home consumption is 
regulated by the export price, which is regulated by the 
State of the exchange, so that any measure which forces 
up the value of silver relatively to gold forces down the 
price which these cultivators would otherwise be able to 
obtain. Now, some of these cultivators produce no grain, 
and others insafficient supplies for their requirements. 
They have therefore to buy grain, and if the Govern- 
ment monetary policy lowers the number of rupees they 
can obtain, this, of course, is equivalent to a tax on the 
food of these petty cultivators of cardamoms and coffee. 
But the peasantry in the rest of Mysore, with but few 
exceptions, produce millets, which are retained for home 
consumption. The monetary policy of the Government 
thus taxes one part of the people of Mysore, and leaves 
the remainder untaxed, and so the measure, as I have 
previously said, acts as a capricious tax on the food of the 
people. And a like action must be caused in other parts 
of India. 

The taxation thus levied by the State is most unequal, 
and therefore most unjust, and, falling as it so largely does 
on the food of the people, is most impolitic, and, as I 
have shown in my last letter, must retard the develop- 
ment of the resources of India. 

In conclusion, it me to suggest that, if the 
financial needs of the State absolutely require it, it would 
be far better to leave silver alone, and levy # small tax on 
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universally consumed luxuries, such as tobacco and 
betelnut. Rosert H. Exwior. 


July 24th, 1893. 


THE RUSSIAN CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,— Will you allow me to point out that par. 95 of 
the Indian Currency Committee's report, ‘‘ concerning the 
‘currency of Russia,” seems, as it stands, to convey a very 
erroneous impression. 

The report states: ‘It appears that there is little or no 
silver or gold coin in the country, and that the currency 
consists of inconvertible paper roubles, based on silver. 

It is an interesting fact that the paper rouble, 
being in form a promise to pay silver, is now, owing to 
the fall in silver, exchanged for a higher value in gold 
than the silver which it promises to pay.” 

This is an entire misconception. The fact is, that the 
paper rouble, though at present inconyertible, except at a 
premium, is a promise to pay, not merely silver, but 
‘either gold or silver money on demand.” This under- 
taking is printed on the face of every note, and it is 
the view, as far as I have been able to ascertain, 
of the best Russian financial authorities, that the 
redemption of the rouble, whenever the time for that 
operation may arrive, must be in gold, and gold only. 
Meanwhile, the exchange value of the paper currency 
rests, not on the market price of silver, but on the credit 
of the Empire. The stock of silver in Russia is admittedly 
small. The reserves of gold, however, at the disposal of 
the Government have, assisted by the output of the Oural 
Mines, been enormously increased of late years, and 
now exceed in value a total of 90 millions sterling, of 
which some 36 millions are held as security against the 
note issue. The State bank accounts do not specify what 
is the proportion of coin to bullion, but, judging from the 
fact that the Russian gold brought over by the Bank of 
England in 1890 was entirely in imperials, it is likely to 
be considerable. 

I need not repeat figures, which were given more fully 
in a letter published in your issue of November 5th last, 
but the above may help to correct an inaccuracy whch 
it is unfortunate should occur in an official document of 
such importance.—I am, Sir, faithfully yours, 

Evetyn Hvupparp. 

4 St Helen’s place, July 16th, 1893. 


NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 


Capital 
Applications, 


First 
Payment 
Thereon, 


Further 
Lang 


Amount previously subscribed 
Issues of the week— 

Tynemouth Corp. 3 % Stock 

*Dist. Messenger Co. of Paris, £1 shs, 


187,800 
Total subscribed todatein— £ | Total subscribed for whole vear— 
29,468,371 


Once een ee COs nee ewenee 
. 


* Partly subscribed abroad 


' PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 


April 1, 
to 
July 22, 
1892. 


to 
July 22, 
1893. 
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excess of £4,902,617; in 1891, an excess of £6,722,246; and in 
1892 an excess of £7,399,630, In 1893 there is an excess of 
£9,910,943. : 
In 1890, at this time, the market was somewhat surprised by an 
advance in the Bank rate to 5 per cent., the step being taken as a 
measure of caution. Interest on the Stock Exehange centred 
Naval Defence Act b around the Argentine insurrection, which had just occurred. 
Redem Act In 1891, the money market was nervous and disturbed by 
Barrack Act 557,000 rumours which proved to be exaggerated, though not altogether 
without foundation. Rates accordingly tightened a little. ices 
150,000 on the Stock Exchange declined generally, the solid English secu- 
80,000)... rities, however, proving an exception. ; 
In 1892, continued stagnation prevailed in the money market, 
and there was no feature of interest. Qn the Stock Exchange a 
recovery had taken place in the American railroad market. The 
dividends declared on the home railway stocks realised expecta- 
tions,.and exercised a favourable effect oa quotations. 
The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, 
BANK OF ENGLAND. Special days are given separately, together with the total in- 
Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for | “T°#S® OF decrease to date yo gre 
the Week ended Wednesday, July 26, 1893. : 


ISSUE DEPARTMENT. ding. | Total. | “Pay ‘Daye MY 1 Console Pay Days. “FY ony, |” 
£ j £ el eee ee —_—_————————— 
Notes issued ...... 44,249,615 | Government debt .. 11,015,100 , P ome | 18 Date. | a 
Other mnaneatinn sees anne 403,30 Jan, a 2,932, \July 4 28,551, daly ‘ 
Gold coin & bullion 27,799,6 30 sae lve. ri ee ane p 
» | 24) 6 | 24,323, Oct. 4 
\Mar. 15 ov. 


44,249,615 44,249,615 Gos. 5 gaara’ INor. ¢ 
L 4 | $7,206, |Dec. 5* 


+» «| 126,953, 2 
BANKING DEPARTMENT. 14 April 13 623, | 1203. 
£ 2 veoees| 136 534, 2} 4 


23,805, 'Jan. 4 
Proprietors’ capital.. 14,553,000 | Government __securi- 28 | 100,67 ‘May 12 | 23,421, |Feb 4 
Rest eeeeeeereeseee 8,386,901 ties eeeereeeeeeese 13,507,044 12 =o 173,87, |June as ao —, 6 we 1 : 
Public deposits* .... 4,690,075 | Other securities .... 24,955,663 vl 431.758 29} #1203) (May may 4 
Other deposits 34,866,606 Notes eereeeeeeeeeeee 17,419,690 2 —_— 99,760, July 13 88,386, ‘Juue | ‘June 5 
Seven-day and other Gold and silver coin 1,777,956 July ol, July . 22,92¢ 
bills. eeeeeeeveeeeee 163,771 —_. 1893.. 8,904,620, | . 625,239 ae = +) } a 161,27, 
emrenneee .| 2 
57,660,353 57,660,353 | — total, 1892. j Pat 568,660, ~~ | 146,648 
* Including Exchequer Savings’ Banks, Commissioners of National Debt and ton } + 96,285,) oe + 26,579, on + 14,879 
dividend accounts. . as ner, s 33% oo js 46% os woe «=| 108% 
Dated July 27, 1893. ¥. MAY, Chief Cashier, in 1808. |easisen, |. | Loaares, a senate 
FRIDAY NIGHT. . Do 91 . \6,847,506, wee 1,067,403, vee 264,508 
The preceding accounts compared with those of the previous | Decrease) |—365,914,| .. |— 44,632,/ .. | —15,402 in - 4,079 
week exhibit :— Increase. Seemees in1892... | =5°4 % Ea =42 ¥ Si =49% oo ' 16% 
£ £ * The ‘‘ Fourth” fell on Sunday. 
Circulation (excluding 7 day and other bills) 124,415 — ..ecores coo . p cous 
pete na oe Ae rie The following is the Manchester Bankers Gating: 
IEE cbiincrcicicimminncnticnmetnnncinmesiinns tis serverseesee 170,625 “1302. 0 
Government SCCUFILICS ....14...s0eeereesesenerersere toes sesees ooo ree y £ £. 
ae eee Oreccceseconocese ove “° we 183,368 Total icin iiaeteliaieronitiediaaacnin acti dibeeisicoicetieaens pa 164,212,517 
TERIRDUES ss ssaseysincebensaricinidiionneiaitbbevnsmeutitiiasidietion” ‘den ianiccisin OREO Dacsanse in 1808 ..... woe RS 8 4 per cent. 
The following shows the amount of the Circulation, Bullion in 


£ 
both departments, Banking Deposits, Banking Securities, Reserve Epenty lah vote entet daly 16 vaeenee 


& 
Week ended July 22 2'810,441 ......... 84,353,146 
and Rate of Discount, for three months ending July 26, 1893:— i eilarskosasignsies spetetsinninsniadin _2810,441 2470,747 


80,705,301 seco. 96,823,893 
Gold ho peincipal thems in the latest weekly aoccents publ 
it e principal items in the latest weekly accounts published by 
_ |Cotm and Abend. (C=clodIng epost ee the leading Continental and the New York Associated Banks are 
Bullion | out for k Post "| Depart- ; compared below with the previous statement and with the onrre- 
Export. Bille). | ment. sponding statement of last year: 
ee ee . BANE OF FRANCE. 
2 ot RE Delain sept eee nec eda IF 
May 3 24,710,245 90,00 in 26,149,425 36,067,521 38,916,169 15,010,820 4:4 2} | | 
16 24,016,200 457,000 out) 26,340,755 35,627,239 29,381,257 14,115,445, 89) 3 Comparative Increase 
17 23,462,902, 255,000 out) 26,589.590 36,737,046, 41,295,187 13,323,312) 86 3) | July 22, | July 20, | July 23, or Decrease. 
24 24,067,035, 881,000 in, 26,722910 36,227,063 40,813,880 13,794,095. 36 4 1s¥3. | 1893. Re ———————— 
BL 26,101,748; 1,610,009 430 37,511,260 39,679,075 15,647,818! 414'— Last Week. Last Year. 
June / 27,485,493 1,167,100 37,153,886 37,646,356 17,309,358 Se arena mmninrs : 


ts ae Xs ~ -? = 
Fx SRS PA BS Ot RE 


358! 6.4, 3 
14 20,806,355 1,421,900 89,162,297, 33,642,175 19,506,705 ' 49 Assets, a &£ £ £ £ 
21 20,604,933, 16,000 (89,522,127, 87,435,280 19,911,523 sot 24 Ccia and bullion - Gold ...| 88,792,000) 68,711,000; 85 064,000) -- s1.2001+ 3,728,000 
28 80019,008 839,000 25,569, (89,538,255, 37,408,126 20,004,715! oe _ Silver.. 51,068,000 5,924,900) 51.741,000;4+ 144.000/— 673,00u 
July 5 29,745,877) 955 42,525,617| | 


-—_—_— —— - 


42,243,509 18,713,422 43h\— Government securities ...! 14,194, 14,104,000 14,069,000 . 5,000 
12 20.684,701) , 26.920,890 '39,921,072 38,934,458 19,113,811 "a Discount and Advances...| 37,095,000} 36,671,000) 35 627,000) + 424,000) ¢. 1,468,000 
19 20,534 575 | 26,705,610 40,036,464\ 38 846,075 19,279,065 48 — LIABILITIES, 
26 29.577.571 i .925 39,656,681 33,462,707 19,197,616 493 — | Notes sseeee 187,559,000) 183,756,000 124,947,000|— 1,197,900) + 12,612,000 
SS = | Government deposits ......{ 7,911,000) 6,205,000, 16,904,000] + 1,706,000) 9,082,000 
Subjoined is our usual table, affording a comparative view of the | Prvste deposite _-...........' 16,711,000) 16,915,900) 17,048,J00!— 204,000 — ‘337,000 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the IMPERIAL BANK OF GERMANY 
Price of Wheat, and the Leading Exchanges during a period of three ee en ae ENE ieniniekainishochictid ems 
ears corresponding with the present date, as well as ten years 1893. 1308. | isa. Last Week. |Last Year. 
, Viz. : 2 £ Bek} tae 
A? BORNE 40. 837,000 | 49,426,000) 49,719,000) + 411,000} - 8,882,000 
Jul 719, : 
with the present week. | uly 2 | Discounts and advances...) 36,220,000) 87.888,000) $0,242,u00|— 1,150,000/-+ 6,387,000 
48,786,000 59,629,900; 48,151,000|— 1,843,000!4+ 635,000 
Circulation (ercluding a £ & é 7843,000) + } 
U Banik post tte — . 25.003.190 | asazr 15 26,271,140 | 26,702,070) Carrent announts ........---! 24,032.00! 23,150,000" $0,878.00) + "882.1.0)'— 6.341.000 
ablic deposits . | 4,650.94 1,378) 4,357,842 | 4,502,745 
Other deposits | #6246,042 | 27°617'096] 95,544,050 | 32'195,381| 34,986,000 AUSTRO-HUNGARIAN BANK. 
Government securities...) 11,065,613 | 14 408 257) 11,841,033 | 2, Joly 21, ; July 14, ; July 23,, | 
Other securities........... “91,503,240 28,822,704 | 24.795,701 003 |” regs.” | “aa. 1802. ” |Last Week. |Last Year. 
Reserve of notesandooin 1..418,306 | 12,v35,1t4 a | 16,427,262 ly Sas saison pe = ink £ 2 
PO ; SR TER IEE r.| 16,415,000] 16,422,000) 16.754°006|—- 
4343 4usy 493; &c....| 18,427,000) 18,787,000) 17,565,006, - 
24% 2% 2b 


a7° ast ress ses! 45.421,000! 46,116,900! 40,811,000! — 


a troul ation .... ....... - ...' $5,421,000! 46,116,900! 40, 695,000 + 5,110,000 
aoe ba | serke NATIONAL BANE OF BELGION. 
$-48} | 25.133-199)| ssa 

12.44-43 


At corresponding dates, July %0, | July 3u, 
eB3. 


? eee 
a ” ee July 22, July 1s, 
12.0}-1} 12.1)-22.24| 

sneer: | suse-al lonetees ret 20 60-84 | 1808. 1393. 
uz 91.787, _128.$45,0 WI 108,650,007 103,952,000 _ 99,760,000 


£ £ 
760,000 1 Nielaanig Al . 371,000 4 933,000 
ss * New 22 per cents. —voschens. Discounts, &C. .........0000 | 13,868,000 12, 060w) 1108000: 136-000! 2,676,000 
t The Smount of the “other deposits,” compared with the “ other | 16,192,000! 16,210,009 
seourities,”” showed in 1883 an increase of £1,683,402 ; in 1890, an rovsowsonccrene| 8680001 '3:258,000] '2428-9001— “Goual>. satay 


a 
| oe ‘Last Week! Last Year. 
£ a re 
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duly 22, July 15,; July 28, 
1508. 1893. | * 1802." |Last er 
Assrrs. & 2 
Coin and bylen Gold -- 2,816,000 2,£17.0uC; 3,218,000 — 
ilver...| 7,021,900} 7,082,000) 7,144,000— 11, "0001 = 123,000 
Discount and PO 6,936,000 6,957,000 tienes 21, a i 964,000 
LIABILITIES. 

Notes in circulation......... | 16,584,000} 26,618,000 16,180,000 /— — 29,000)4+ 404, 
Deposits ...... -ceseecereseeee | 369,000 376,000 741,000) 7.0S'— 372,000 
BANK OF SPAIN, 

are | July 22, at 15, “are 23, 
_ er 7 ow Last pe 
GORA cecce cocccccsscsdse ecvsccces 7,916,000; 7 916,000 7,596, 
Bi] VER.........cvercccerrereeesee-ee 502,000 470,000} 5,148,000) +- 32 200) + 1,354,000 
Foreign correspondents 723,000 725,000} 1,426,000}+ 3,000) — 623,000 
shag ove <essee 19,000} 11,044,000) 13,540,060, - 125,000|— 2,621,000 
4% BOCK ..6000.00-0 17, 84,000 17,184,000 17,573,000 i 389,000 
Treasury bills, Obligations, 
ooeden se @hpsoges ecceencancce 11,083,000; 10,985,000) 10,220,00C;4+  98,000\+ 863,000 
Luau. { 
Circulation ............s00+s0000 86,931,000) 36,990,000 84,128,000) ~ 59,000 + 2,808,000 
Deposits and current 
ROCOUNES 2..000000200000 oveve 15,452,000! 15,032,000; 17.878.000 + 420,000 — 2,428,000 
NEW YORE ASSOCIATED BANKS. 
Jar, | Jap a, eee 
1893. 1893. 1892. ‘east ety Last 7 
Assets, £ £ aI 
IED. vasccvpcsepycvorisccespers 12,460,000 12,340, 00) 18,020,006’ +- 190000|— 5,sene00 
Legal tender®,,,.......00.0.00 6.400, £00,400 6,576,000; 12,214,000 - 176,000|— 5,814,000 
Loans = discounts ,,,... on) 83,788, 000! 96 488,000; — 1,038,000)—13,788,u00 
ABILITIES. 
Circulation .,.....00:0-cesceseee 1,180,000/ 1,140,000) 1 120,006) + 40,000; + ,000 
Net deposits .........s00.+0. 78,834,000| 79,736,000|104 .772,00 — 902,000\—25,938,000 
RESERVE (Specie & Kotes) 18.980,060 18,916,000 30,234,000 — 56,900, - 11,374,000 
Legal reserv + 19,708,J00} 19,934,J0C/ 26,193,000, 226,000)- 6,485,000 
Excess of actual reserve... + $48,000) *1 018.00)’ 4,041,000 +  170.090'+ 4,889,000 








~~ * Deficiency. 


In the above tables the reiche mark is converted at 18; the Austrian florin at 
=; the Dutch florin at ts 8d; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English money at 4s per doliar, 

BANK OF RUSSIA. 

The following is the return dated July 5, these figures excluding the accounts 

of the branches :— 










AssrTs £ 

GONE .o., ccccvccvnesccccccconcorsssconcsscorccsnovoavcssoeseonsgenensenen* 48,497,000 
Gold, silver, &.* ........ 27,781, 
Notes in reserve........... 6,377,000 
Amounts abroad 659, 
Treasury 
pee and advances 

sd se sceakedésemibubvatianbaneselenstespepnpentaheuhetieds 20,17 7 000 

LiaBILITIK8, 

SDN IIIS -., siscusccnsmcceusasenaneneeniiebeiiantin 108.251,000 
ne 4 MOANIEN is sccccninnssstdonwickbovtatbapbinanbaeecétecuaten 2,878, ‘Ou 


Deposita aienrrcnnnesenss ssn iseene nasi 9,040,000 
verted at 6? roubles per £ ; other totals at 10 roubles per &, 

Discount and Loan Market.—Discount rates have again 
perceptibly hardened, the movement being mainly due to 
the increasing financial strain in New York, and the proba- 
bility of extensive gold exports to that centre. On 
balance, a small amount has been taken from the 
Bank this week for export, which is the first move- 
ment outwards since the Australian crisis at the be- 
ginning of May. The rate for best three months’ bills has 
goneupto2 percent.,as compared with 14 percent. last Friday. 
Money continues to be in plentiful supply, and the require- 
ments of the Stock Exchange settlement were easi!y met, 
although considerable caution was exercised in making ad- 
vances. Day-to-day loans have been 3 per cent., and seven- 
day loans } to 1 percent. The banks on Monday reduced 
their allowances on deposits to ? percent. The Bank return 
for the week exhibits only slight changes. The Exchequer 
balances show a reduction of £309,000, while the Govern- 
ment securities have increased £200,000. “Other” deposits 
are reduced £171,000, while “other” securities are £183,000 
more than in last week’s return, £45,000 in gold has been 
sent abroad, and £88,000 has come in from internal circula- 
tion ; but notes in circulation are £124,000 more. A reduc- 
tion of £81,000 has consequently taken place in the reserve, 
which now amounts to £19,197,646, and the proportion to 
liabilities has risen 2, to 483 per cent. 


The following table shows the movements in rates during 
the week :— 











¥ % te % % a 
Bank rate ...........cccseces. P| 
Market rates of discount "|" . Pees 
60 days’ bankers’ d-afte ............ 1 4 
5 months’ do. ioscan = i. aa jl oy at 
SES Ye 1 2 23 
6 months’ do..." 2 ‘ 
tees :—Day ~ day iaplchineiiacieheiaate , a 4 ; 4 1 1 
Fortnight (at inst Settlement). 8 a 242 " 4 
_ At notice .............. rd ! t 
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The following is a comparison with previous weeks :— 


































































i : Bank Bille. Trade Bills. * 
# | Months.|4 Monthe.\¢ Months./8 Months.|¢ M 6 Months 
1893. + | 

April 23... 3 24 a . 3 as oy" 3 

May 65...) 2 A a 8 33) 8 3| 3 
12...| 2} 35| 33 8 3 4 4 4 
19...) 3 8h) 4 4B] 4h 49 | 4h 48 | 48 ‘} 4 

June = 2 2 2 HA : $ 84 3 8} 3 84 
Bye Te Te TR PTE blag 
23...1 $ 3) 1 1 z 2 | 8 p af H 
30 .. % 13 1 2 2 2 2 2% 

July 7.. } 1H 1 2 2 2} 
HH |o 18 |ealbalde 
28... i 2 14 3 24 a % 3 





* These rates range from rom those current on the ve best to those on 
bills for which Bank rate is usually required. 7 — = 


Silver was pressed for sale on American account at the 
beginning of the week, and the price fell }d, to 323d per oz. 
On Tuesday a recovery of éd took place,and a further advance 
was recorded on Wednesday, when the quotation was 32§d, 
at which price the silver brought by Chilian and West 
Indian steamers was disposed of. On Thursday the quotation 
hardened to 323d, at which it closes to-day (Friday). There 
has been no quotation for Mexi:zan dollars. 

Messrs Pixley and Abell, writing on Thursday, supply the 


following quotations for bullion :— 

Gold—Bar gold, fine, 77s 10d per oz standard; bar gold, contain- 
ing 24 dwts silver, 77s 104d per oz standard ; "Spanish doubloons, 
78s 9}d per oz; United States gold coin, 768 54d per oz ; German 
gold coin, 76s 54d per oz. 

Silver—Bar silver, fine, 832}d per oz standard; bar silver, 
containing 5 grs gold, 833d per oz standard ; cake silver, 35244 per 
oz. Quicksilver, £6 17s 6d, 3 per cent, discount. 

The India Council on Wednesday offered remittances of 
Rs.4,000,000 for tender, but no applications were received 
and no allotment made. Remittances for a similar amount 
will be offered next week. The remittances disposed of 
between April Ist and July 26th amounted to Rs.93,335,548, 
and realised £5,774,549. 

We are informed that the London and Midland Bank, 
Limited, are taking over the business of the Bank of Weat-. 
morland, at Kendal and elsewhere. 

It is notified that 50 bonds of £100 each of the Orange 
Free State Government Six per Cent. Loan have been 
drawn for repayment at the London office of the Standard 
Bank of South Africa, Limited, on December 31st next. 

Tenders for the Tynemouth Corporation Three per Cent. 
Redeemable Stock for £35,800, were opened on 27th inst. at 
Lloyds’ Bank, Limited, and amounted to £49,350, at prices 
varying from the minimum of £98 to £99. Tenders at the 
minimum will receive about 47 per cent. of the amount 
applied for, and those above that price in full. The average 
price obtained for the stock is £98 3s. 

We are informed that tenders for the Three per Cent. Re- 
deemable stock of the Cambridge Corporation were opened 
on the 24th inst. at Messrs Smith, Payne, and Smiths, 1 
Lombard street, who act as agents for Messrs John Mortlock 
and Company (Limited), of Cambridge. The total issue was 
£158,250, while the amount tendered for was £457,120. The 
minimum price of issue was announced as 97, and the average 
of the tenders was £97 15s 6d. Tenders at £97 5s received 7 
per cent., and tenders at £97 5s 6d and above in full. 

We are informed that tenders for the City of Cape Town 
Municipal Four per Cent. Loan were opened on the 25th 
inst. at the Standard Bank of South Africa (Limited), 
Ciement’s lane. The loan was placed at prices varying from 
par to £102 10s 6d. 

The tenders for £1,336,000 Exchequer Bonds at 2} per cent. 
were opened on Tuesday, the 25th inst., at the Bank of 
England. The total applications amounted to £3;290,500. 
[he amounts were allotted as follows : 3 eee one year, 
£ di 0 £310,000 ; ditto 
£325,000; Tenders for bonds f for one year at £1 100 ie wil 
receive ab out 38 the amount applied fo 
in full. Tenders for oe aaenend £10008 6d and a eet 
full. Tenders for thane years, at £100 0s 6d and roe in full. 


The average were :—Bonds o 
£100 2s 6d ; of aot bwe 7 years, £100 Is ; of three a £100 H00 ts td. 
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_The discount quotations current in the chief continenta 
cities are as follows ‘ 





























































Bank Open 
\. barat - — 
x 9 

Paris ......... 2hMay 19 ’92) 2 | Genoa ......... 54 Sept. 2,'91) 34 
Berlin ......... 4 May ‘93] 3% ) Geneva ...... ; 2% | financial statements ofthe 
Hamburg...... 4 May '93] 34 } St. Petersburg By ees 92) 44 
Frankfort...... 4 May '93) 33 | Madrid...,...... 5 Jan. 28,’92] 5 
Amsterdam ...3 May 93] 24 | Lisbon......6Jan. 15,'91]6 to 64 | f esti 
Brussels oie May 93] 24 Stockholm ,.. 4 4 ing an equilibrium, and 
Vienna .......... 4 Jan. 13,'92] 3? | Christiania ... 5 4 
I cnadbasus 8% | Copenhagen... 35 May 93] 34 
ga 5 33 | 





At other centres the latest recorded quotations are :— 
% Discounts. Overdraft. 
New York (call money) 6 Melbourne ...... 7to74 Sto9 
Ditto (enaorsed bills) .. 8 to 12 | Sydney & Adelaide7to8 7 to8 
Calcutta, Bank min. .. 
Bombay, Bnk min. .... 4 | 


LONDON COURSE OF EXCHANGR. 

















































l i ; i he amount. Details of the 
Price Negotiated on Change. | ®PPlied for to nearly three times t 
On. | Usance, | ——_—_—_——__—_—_—————— | allotment will be found in another column. 
July 25. | July 27. si = 
ew ee - o 

Cheques | 5 20 2525 | % 21} 25 26} ————emes OCLOKING PRICES ~|g24 
8 months | 25 36} 25 414 | 26 38¢ 25 434 gi | | is a5 

do 25 86 (95 414 | 25 40 «= 25 45 Friday Sat. | Mon. | Tues./ Wed. Thurs. | To-day 
At signt | 12 2 = a : 2 \ ° oe cosliipnalnaaaninennbantetipmdatatie scence rece ene emer mere] cos 

8 months | 12 44 4 4 Cons, 23 % until 1903 
” 2060 «2 6k | 2660 = (26 64 eet eed. 1923983 92983 9 988 3988 2998 298 426 t— 3 
” 2060 2064 | 206! 20 64 Do acct. Aug. 3984 998% 9 93g $988 498R 49S SB oh §& 
” 2060 «625 64 | 2060 = BL 08 y, red. 1905........- 101 2 10t 2/101 2 lok 2101 220 2ior 2B. 
ms 12 62; 1265 | 12 624 12 65 24 %, red. 1905.........97 8974 8 97 2974 3974 2972 F97E ZF2- 3 
” 25 42h 25 47) | 25 425 25 47h | Local Loans 3 %Stk.\104 4104 4,108 $1104 i104 § 104g 10d FL. 
” 245 248 245 24§ Excheq. Bills June .. par 5/p par 6/p par 5/p par 5/p'par 5/p par 5/p par 5/p... ... 
” 24% his | he hie Bank Stock .....s0+00+0 332 6 332 6 832 6 332 5 332 6 (382 5 \332 51. |. 
” 27 85 = 27 45 | 27 57-27 G7E | India 84 % red., 1981, |108} 9} 1033 94 1083 9} 1083 91 1084 9 108} 9 |10R, 9 — } 
Madrid, Barcelona, &€...........00+000». ” 894 39 | 39 39k Do 8 % red., 1948... |99 99 99 299 6-499 499 $1083 9} — 

INNIR tinccocsiogiosmmnnheiaboseeiiieoesians *” 424 423 | 423 42. Do Rupee Enfaced'69 70684 9) 685 9563} 9568) 9963 9/68 9{ 1 

SMR issiusseectovackescocscsteiotenios os 25 487 | 2 533 ee 2 2 2 6 €2 5& \62 6 


FOREIGN RATES OF EXCHANGE ON LONDON. 


























iacldninst ba Minh cabin ttibtnantiaecnsbadtethsial 8? 82) 4 sufficiently appreciated. 

The following are the standards for gold points of the 

principal gold exchanges :— 
08. rench. 





Marks. German. Dollars. American. 
25. p. milleforus. | 20.62—5 per mille forus, | 4.89 —& per mille for us. 
26. Par. 20.48—Par. i¢ 7—Par. 
26.1 p. mille agnst us | 20.38—5 p. mille agnet ut. | 4.827—8p. mille agnet us 


The latest exchanges are :— 
French “ cheque " exchange 25f 20hc,* or ¢ per mille against us. 
German short exchange.... 20m 37 pf, or 3 per mille against us, 
New York el | $4.83 . . 
“Cable transfers”. . 83, or 74 per mille against us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The stock markets remain in a depressed and gloomy con- 
dition, the unsatisfactory state of affairs in the American 
market overshadowing all other departments, and preventing 
anything like a general recovery. The situation in the 
United States has gone from bad to worse, a considerable 
number of banks have suspended payment during the week, 
and on Wednesday quite a panic occurred in Wall Street. 
The decline in prices was in some cases quite phenomenal. 
This had, of course, a depressing effect here, but the settle- 
ment was, on the whole, got through with less difficulty than 
was anticipated, and although several failures were 
announced, only one was of more than minor importance. 
Towards the close a tendency towards a better tone is 
manifest, except in the Foreign market, in which the Siamese 
difficulty is causing uneasiness. 

Mr James Sutton, Mr W.N. Morrison and Mr A. R. W. 


Powles (trading as Sutton and Co.), and Mr James F. 
Piggott were declared defaulters upon the Stock Excha: 













being in Sheffield issues, 


















purposes :— 













in Two anda-Half per Cents. and in the Indian Sterling loans, 
while in spite of the fact that no Council bills have been 
sold, and that, consequently, Rupee Paper is utilised for 
remittances to India, the quotation has declined 1. 


been produced, and although in each case deficits are brought 
forward, the estimates are framed with a view to establish- 


to gradually wipe off the outstanding liabilities. 
statements appear to have had a good effect on the quota- 
tions for Colonial Government stocks, and most of the In- 
scribed issues exhibit an advance since last week, which, 
although not very extensive, is noticeable as being the only 
uniform upward movement of the week, and as occurring 
after a long period of depression in Colonial securities. The 
Exchequer bonds allotted on Tuesday, 25th inst., were 


Do 1893 2 562 5 6 62 
Met. Cons. 34 % ...+.. [134 44 113} 441135 43 113} 44118) 44 


Daten. Exchange eonen| Dates. Exchange, Usanee British Railways,—The passenger lines have fared worst 
Pathe on vvse oa Cucqeesy| —~d Janeiro. JIy.28 | _ oe = ot amongst home railways this week. te chairman’s remarks 
te ee a els Tn nic tae ee eaera titania 
Hamburg ...... =a tis | Melbourne — 3 og. 60dys ot announcement of a heavy on ay : ns on a duplica- 
SRG resedn ae Sydney -{ — 28) inte, » | tion of the lines between Red Hill and Croy on especially 
Bb. Petersburg ye 3 = sree = = 1st } (ialeweee causing dismay, the market, = pee dette a 
Lisbon serves ssid ae ens Kong...|— - zich ism, egt | the ultimate effect = the mue pe . —— 
Italy 27°21 | | » |accommodation on the company’s traflic no ing 


147, and although it recovered after the carrying-over, it still 
shows a considerable fall on the week. South-Eastern stock 
has also fallen, on continued realisations, and South-Western 
has shared in the movement, but in each case a tendency 
towards recovery is manifest towards the close. The imminence 
of a great coal strike tends to depress the lines serving 
the districts which will be affected in the event of its taking 
place, but its effect was to some extent counteracted by a 
scarcity of stock at the settlement. A slight decline has 
occurred in most of the heavy stocks, the most noticeable 


said to be owing to pawned stock thrown on the market by 
Manchester banks. Among Scotch stocks, Caledonians are 
easy, but North British have advanced on buying for a rise. 
At the settlement the rates of continuation were as follows :— 
Brighton Deferred, South-Eastern Deferred, North-Western, 
North-Eastern, and North British Preferred, ¥; to ;; ; ditto 
Deferred, } to ;"; ; Caledonian, } back to even ; ditto Deferred, 
Hulland Barnsley, Sheffield Deferred, 1-32 to 3-32 ; Chatham, 
6d to 1s; Great Eastern, ;'; back to 4 con. ; Great Western, 
yi; toy back ; Metropolitan, even to 4; ditto District, 9d to 
1s 6d; Midland, z to § back ; South-Western Deferred, { to}. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 


, ith snchesinsesivioeheaabial vil aie Bag 
Re eran eet, : Mr Harry Nugeot Bharp on the 30h ; Great Haste Teoh Ey als 2 os 
r William Holmes on the 26th; an r. William Owen | Great Northern Det..........ssses0 it, Gy om S8h ake oD 
Robinson on the 27th. Halland Barna ora os 2 o = at ‘a mee ES 2 
Home and Colonial Government Securities, —The London, Brighton, &c., "A... 1602 1”. 148% 9h . = ik 148 
market for Consols opened weak, and the quotation has | London, Chatham, and Dover ... is “ a. ae Hy aie. las a 
continued to fall away a fraction at a time, until the decline Lenten and North Western = ios 9 = 100) eg. 4 ~ = 
| on the week amounts to} per cent. A similar fall appears | meson ima’ & Lincolnshive Sai ~ 2.3.4 


[July 29, 1893. 


The 
Australasian colonies have recently 


economies are proposed, intended 
The 

















113} 44113} Adios ee 


The price of Berthas declined to 


the continued decline in which is 


“ Making up” 
Pri 


ing Prices-~, Rise ces, 
or Fall. Jly. 27. Jiy.12 


7—Closi 
Last Week To-day. 
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“ Making up” 
~-Closing Prices-~, Rise Prices. 
Last Week To-day. or Fall, Jiy. 27, Jly. 12. 
Mancheste’, Sheffield. &&. ... ..... net 2... 22 42... — 15... 2h... Be 
Metropolitan eeets iiaseoces 864 7 .. 85 2 —1h.. 85 . 863 
Metropolitan District . coscee,_ 25 Ria 26} 
Midland fothondins ‘es 156 
North British ‘Ordinary ae 814 
Ditto 3 % Preferred . : 663 
North-Exstern—Consols ... 1543 
North Staffordshire ...... << o 
South-Eastern ‘‘A” ...... ««. 682} 





RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending July 23 are given below, together 
with the increase or decrease in receipts and the mileage in opora- 
tion as compared with the corresponding week in 1892. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st Feb. instead of from ist July, as 
in the case of the English and Irish railways. 


The increase of £2,259 for the week on the English and Irish 
lines is equal to 02 per cent., the mileage being 14,1623 as com- 
pared with 13,9983 in the corresponding week of last year, while the 
decrease of £847 on the Scotch lines is equal to 0°5 per cent., on 
a mileage of 2,266}, against 2,229. 


The aggregate totals show on the English and Irish lines a de- 
crease of £7,600, equal to 9:2 per cent., and onthe Scotch lines a 
decrease of £62,561, equal to 1°6 per cent., as compared with the 
corresponding period of 1892. 


| Half Year's Aggre- | 


















































Week's Receipts.| gate Receipts. | Miles Open. 
Incre ease! Increase | 
j | Total. | oF | Total. | or { 
| | Decr’se. | | Decrease.) | ‘09, | 1992, 
ENGListt Links. Laat a £ preg eet 

Great E stern 84,310 — 2,495) 955,246 — oa 1,143}} 1, ues 

Great Northern . ones 92,397:;+ 2,510) 24,1 20, ob 6.645, 1,054 | 
Great Western .... «| 1838,436,— 3,660, 533,860,— 8.690! 2.481 ¢. el 
Lancashire and Yorkshire | | 95,312)+ 2,686. 272,224' + 6,912} 527 "527 
London and Brighton ........ 52.834/- 1,958) 157,486— 3,788) 4763! 4763 
London, Chatham, & Dover) 31,726 — 2,458) 4,459) — 4,338} 1854) 1854 
London and North- Western.| 241,673 + 5,040, 687,639-— 4,451! 1,8874) 1,887 
London and South-Western.| 77,032'- 1,203) 222,103) - 1,188) 896: 8854 
Manchester, Sheff., & Lircin $9,001/+ 1,907; 147,875;4+- 4,277) 343)) 2044 
Metropolitan ..............ccec. 14,369 + 166 49,527'+ 2, 320) 514} 854 
Metropolitan District .. 7,683)/- 233 26,281) + 2.190) 13 13 
RGN © Seanis divacestioces 179,151-+ 5,C70; 609,208/- 8,303) 1,801 | 1,3004 
North-Eastern .............0.006] 146,929 + 68 421,029;+ 4,541; 1,578 | 1,578 
North Staffordshire .., 13,871;- 564, = 41,515.-- 988 312 B12 
South-Eastern ..............0..6. 45,290,— 751) 146,831) — 11; 43% 428 

Irish LINES, | | 

Great Northern .................. 16,305;— 263 47,72)/+ 215; 487 487 
Great Southern and Western. 16,330|— 1,337 51,2°0; - 23510; 530 522 
Midland Great Western ......| —, 206, 25,455 — 36) 462} Adal 
RS cciiantiootns 1,357,524) + 2,259, 8,947,339 — 7,600) 14 11623) 1 13,9082 

Scorcu Lines, —————— —— 
COROMGMIIR 65.6.5 ni dcccsce 61,185 — 2,584) 1,560,265 sno 42,698) ie 7944 
Glasgow and South- Western. | 28,725 — 1,295: 631,587 — 7,766) 347 
North British ..............0...00. 72,598 ie 3 032) 1,553,055,— 12,097) | 1.0674) 1,087 
Total -| 162,503\- 847) 3,775,007 62, s6t| 22664) 2,220 





Foreign Government Securities.— Realisations in antici- 
pation of the settlement caused a decline in international 
stocks early in the week, and later, ramours regarding the 
political situation created by the Franco-Siamese imbroglio 
gave rise to further weakness. The decline shown, however, 
is not very marked, except in Greek issues, where the fall 
ranges from 2to 5 points. Italians also exhibit a rather 
marked decline and Egyptians and Turkish stocks have 
fallen slightly. French Rentes have, however, kept fairly 
steady, and Spanish Fours show a firmness scarcely warranted 
by the financial position of the country. As regards 
South American descriptions, the unsettled state of 
politics in the Argentine Republic gives rise to con- 
siderable uneasiness, and the gold premium con- 
tinues to show an advancing tendency. Argentine loans 
have each declined about 1 point, and at the settlement the 
making-up prices were some 5 or 6 per cent. below those of 
the previous fortnight. The Provincial loans have been 
marked down generally about 2 points since last week. 
Brazilians have fallen 1, but Chilians have moved 
irregularly, and have recovered about 1 per cent. of the 
previous fall. The principal rates of continuation charged 
at the settlement were as follows :—Argentine 1886, even to 
2; ditto Funded, Brazilian 1889, Ecuador, Uruguay, and 
Venezuela, 3 to 5; Cedulas Bonds, 4 to6 ; Egyptian Unified, 
even to 1; ditto Scrip, ditto Daira, Greek 1884, ditto 4 per 
Cents., and Peruvian Debentures, 2 to 4; ditto Deferred and 
ditto Preferred, 4 to 5; Greek 1881, Mexican Internal, and 
ditto 6 per Cents., 1 to 3; French and Turkish, ; back to 
vs con.: Hungarian Gold, Italian, and Portuguese, 1 to 2; 
Russian, } to } back; Spanish, ,, back to even. 


The following are the latest closing prices, &c., of some of 
the leading stocks -— 








“ Making up” 
Closing Rise Prices. ; 
Last — To-dav. or Fall. Jly. 27. Jly. 1% 

Argentine 5%, 1886-7 esscerescesese 62 © cco: OBS Bh cre ee his ou ses 
Ditto 1891 Fungiog .........0... 63} 4} a4 38. — 1) 4. 6 oi 
Ditto National Cedulas B 25 4 23h 4 . — Lh we Bb Ve BOR 
Brazilian 4 % Bonds, 1889 .. 63, 4 .. 62 2... —- 14... 62h... 2 
Chilian 44% Gold Lo»n._ ........... ~ 7% 9 in F3 Dunn ia CL 
Egyptian 4% Unified Debt ......... 998 @.. 99 4}... -—- §.. 00 ... 100 
Ditto 84 een adigjannvin’ 94 fF... 4 bu > ; si HH - 95 
French 3 % . idvoscecdvcccecs OR He ee OB To Bee OO 
Ditto 44 ‘ 7, “1e83 eeedneenshatneenaene 1054 3% mS | eee eee 
Greek 5 %, 1881 dedbeodce covdvevbbesetee 423 oo 878 8 uo rd. we TS we 

Ditto Monopoly 4 7 .. wees 414 OS .. 33 4 4 os 38h ave 
fungarian 4% Gold ‘Rentes we 00 i “ a6 Sw» © a a 
Italian, 5 % » 1861 Sabpootecncbebtediote OTR ee Z.cct 4. 86) ... 893 
Mexican, 6 1888 57 bw BTR 8 ce HO we 56. BB 
Peruvian Corporation é ¥ "Bonds 56 Tk. 572 Shaw +1 .. G6E ... 58 
POP era GNS BZ cae cesessoncscesersesnce S13 DB reg BEE. Bi ree cre cee coh SID ee, BM 
Russian New 4% ...c000 eee «= OSG OF RA Sin. cae een’ cap > ae 
Spanish New 4 % 624 cco, 825 i tote we Biicrnits G 
Turkish, “Tribute ‘Loan “az “TL. 965 7 .. 66 o * § ow OE we Oe 
Uruguay 34 % bonds ..... skid; Ml S aO oo i ih a OR Rg 
Venezuela 3 %, DUE scacssace: sisentes + ee oe EE Be 364 


American Railways.—The weakness existing in this de- 
partment at the end of last week was accentuated in the 
early part of the current week by further liquidations at the 
approach of the settlement, the failures announced involving 
considerable commitments in American railroad securities. 
The rumours that for some time past bad been in circulation 
in regard to the position of the Erie road culminated on 
—_______. | Tuesday in the announcement that the line had again passed 
into the hands of a receiver. The arrangement, it is 
stated, is a “friendly ” one, rendered necessary for the pro- 
tection of the collateral pledged against the floating debt, 
The event, although by no means unexpected, coming upon 
an increasing strain in the financial situation in the United 
States, caused a panic in Wall Street, and prices broke away 
in a sensational manner. Here, however, although a heavy 
fall occurred in Erie issues, the general decline was not so 
marked, but continued sales of Atchison and Union Pacifics 
in New York on the following day prevented any approach 
to recovery. Since Thursday, although speculation 
is at a standstill, the extremely low prices ruling have 
attracted investment purchases, and a slightly better tone is 
becoming manifest, though as the weakness in the New York 
market continues, movements are very irregular. At the 
settlement the rate of continuation was 34 to 4} per 
cent. 


The following are tne latest closing prices, &c., of the more 
prominent issues :-— 
“* Making up” 


~-Closing Prices-.~. Rise 
or Fall, Jly. 27. Jly. 12. 


is Week. To-dav. 


Atchison Capital Sam» eves 1938 § . 14 15h... — 44 «Wh uu. 19h 
Do A Bonds ...... diiaee? i vee 882 44 we — 4h ee BL cs 40 
Central Pacific Shares... 19 » 1WAW . = —: Pee 
Chicago Mil. & St. Paul, C. "Stock 5s © ber ao | - 1 .. Gd 
Denver and Rio Grande,Ord.8hre 9410, .. 9810 ..— ‘i a » v 
Do Preferred Shares.........:.-.. 20§ 30 .. 20h 2. — § om, 268... 30 
Illinois Central Shares... oe 4... 8 wo ~ 1h... OL ... 90 
Lake Shore and Michigan ‘s. ‘Shrs 119 2... 118 20 ..—1 ov! 3382.5: 390 
Louisville and Nashville,C, Stk. 558 Qx.. 54 $..—1k « GOh.. GIR 
New York Central Shares ......... 102 B co IOR.. Doce) cee GT es OB 
New York, L. E.& WestOd.Shrs. 13h 2... 10R Qu. — 3h « O se 15 
Ditto 6%, Second Consol. Mort. 7S 9 624 3 —-l .. 8 . 9 
N.Y. , Ontario, & West. Reg. Shrs. 13 j oa. fae oo + oo 13 ve 18h 
N.Y., Penn. & Ohio, 7% a 1 oo. 18¢1 — wet BE: wee BO 
Norfolk & Western, Preferred ... 19) 20. ... 21k. 1b wn. hu 19 
Northern Pacific, Plea. oog 44... 88 3 —lh . 20... 31 
ae we gf Ord. Shares... WD 1B oc, DOR: IB nce: ses doe: cee BBQ AE 
rene Survey o, 860 Shares... GL = an. BL sae: vee ore cre BO ae: BB, 
Philadelphia & Reading $50 Shrs. 204 Beg iat i vo He cB oss eat 
Union Pacific, Shares .......+..00++ oe, 1a oan ade a eee 
Wabash, St. Louis. 4c. ,Pref.Shrs. a 15 325 33 in Bee we (36 
Ditto 6%, General Mort. Certs. 223 34 22 Be ee Wh DH 


Colonial and Foreign Railways.—The traffic returns both 
of the Canadian Pacific and the Grand Trunk show some 
improvement, but, in the present position of the markets, 
these have but little effect on quotations. Pacific shares 
have undergone violent fluctuations, and show a slight 
advance compared with last week, while Grand Trunk Pre- 
ference have declined 2. Among Foreign railways the 
principal movement is in Mexicans, which continue to fall 
away in connection with the uncertainty in regard to the 
fature position of silver. The 1st Preference is 2} lower, and 
other issues 1 each. Buenos Ayres Great Southern and 
Buenos Ayres and Rosario Ordinary stocks have improved 
1 per cent., while Argentine North-Eastern, Antofa- 
gasta, and Central Argentine debentures have declined 1 
each. 
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| The following shows the net movement ou the week in 
some of the principai issues :— 































































INTEROCEANIC RAIL. OF MEXICO (ACAPULCO TO VERA CRUZ) (L.). 
—Further iss. of £100,000 5 % Prior Lien Debs., Nos. 2,051 to 3,025, 











































































f “Making up. | Of £100each, and Nos. 4,001 to 4,050 of £50 each. 
conten Peattons a id eee MOHAWK AND MALONE RAIL. CO.—$1,980,000 Ist Mort. 4 9 100- 
. o-dav. e y. Zé. ° 1 ithi 

Ni pucnosAyresasdRowrloOrd.... Sf 5 0. Bl 4 — 1 ow BE. 65 | Year Guar. Gold bonds, within Nos. 1 to 2,500. 

4} Canadian Pacific, Shares........... 72§ Bh. 70h 9X... cee vee TIE wee 74 NEW JAGERSFONTEIN MINING AND EXPLOR. CO. (L.).—Shares, Nos, 
| Grand Trunk of Canada, Ord. ... 74 we i - + bee 7 ww 78 |} to 100,000 

Ditto, First Preference............ £74 - 455 wv Bee OE ce ce 2 i 
( Ditto, Serond Proterence iaiebs ol ; od 4 i oo . a 4. | wee oO} - ee co.— £226,400 5 % Equip. 
s reference .,....... 1 is ww a * coe rust nds (1890 in lieu of the scrip. 
Mexican Railway, Ordinary ..... 11 nt Jia Soe ° . 2 

| Ditto, First Preterence ...7.. 574 et Sst} > ofl Soy L Ook | NORFOLK AND WESTERN RAIL 00.—$623,000 add. 5 % 100 Year 
' Ditto, Second Preference ...... 37¢ 8 365 7h... — 1 ne BF wee 87 


Mort. Gold bonds (1990), $5,000,000 add. Pref. stock. 


PENN. RAIL. CO —$3,.000,000 Consol. Mort. 4% Coup. Gold bonds 
(1943), Nos. 35,001 to 38,900. 


Mining and Miscellaneous —The Mining market has 
been in a disorganised condition, in common with all other 
departments where the business is principally of a specula- 
tive character. Prices fell away still further on the comple- 
tion of the account, and all descriptions exhibit a decline on 
the week. In the Miscellaneous department, Bank shares 
have moved somewhs% irregularly, Bank of Australasia, 
Union of Australia, and Bank of New Zealand showing an 
advance, amounting in the case of the tirst-named to 24 
points. Bank of British North America and Colonial Bank 
shares have declined 1. London and Midland shares have 
gone up 24 on the acquirement of the business of the Bank 
of Westmoreland. The reaction in Allsopps’ Brewery stock 
has made further progress, and most American breweries 


have declined, in view of the commercial outlook in the 
United States. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 








Hlotices and Reports. 


GOVERNMENT STOCKS, ETC. 


QUEENSLAND.—Sir Thomas M’Ilwraith delivered the annual 
Budget »tatement in the Legislative Assembly on the 25thinst. He 
pointed out that the revenue for the past year had fallen short of 
the estimate by £220,000. This, he said, was due chiefly to the 
decreased returns from taxation, to the unprecedented floods in one 
portion of the colony, and to the disastrous droughts in another, 
and partially also to the recent monetary crisis. Every effort had 
been made to cut down expenses, but the deficit on the year 
amounted to £111,000, making a total deficiency of £1,500,000, 
the greater part of which had been covered by the recent issue of 
Treasury bills. Sir Thomas M’Ilwraith gave a hopeful view of the 
prospects of the pastoral, mining, and agricultural interests, and 
stated that he estimated the revenue for the coming year at 
£3,375,000, against an expenditure of £3,378,000. In order to 


* Making up” 


—Closing Prices i balance the finances, the salaries of all civil servants receiving over 
Last Week Toda. oy Pail, jy.27. diy 12, | £150 per annum would be subjected to a reduction for one year of 

Allsopp Ordinary ........s0seseeees 357. BE 6 4 — 2 . 385 .. 365 | 10percent This, he estimated, would effect a saving of between 

San ene ‘se ~ - "3 : cree Sing td me : 4 £40,000 and £50,000. The salaries of Ministers of the Crown and 

Primitive MIOTEEO ceccccccssce sevece Oh Be 6 in — fb wwe af “4. | all salaries and pensions fixed by Act of Parliament would remain 

Rio Tinto Shares ..... ...... s+ os 1 Dive: ER = Bie . os ee at their present figure. 

Union Bank of Australia ......... ao a OO Sa Se Oe oe ee 


TASMANIA.—The Treasurer delivered the annual Budget state- 
ment on 27th inst. He estimates that the deficit in December next 
will amount to £300,000. The Government propose to increase 
the Customs duties, the land tax, ani the probate duties, and 


' saint 





























Oompang. | Class. | mate. Shines aint ine. to impose a graduated incomne-tax. 
URUGUAY.—The Council of Foreign Bondholders have received 
ea er yea ee eae a ——— | advices, dated July 1, from the London and River Plate Bank, the 
Seawetes Mining s ps ee Rec ene $1 suildhal ‘Tavern, at? agents of the bondholders at Monte Video, stating that the 45 per 
Bank of Liverpool ..,......-..+. [Special ........000/Aug. 2/Liverpool, at 12 cent. of the Customs dues collected from June 16 to 30 inclusive, 
—. Williams, Foster, lean in . amounted to $150,030°88, which has been remitted to Messrs Glyn, 
Chil Telephone Go. |Gencral..-|——_3| Winchester Hause Mills, Currie, and Co., in s draft on London at 3 days’ sight, at the 
City of Aberdeen Land 


City and South Loudon Riy.|General .. 


peed General ............ 4| \berdeen, at 12 
sone ] 
Colne Valley & Halstead Rly. )General .. 


exchange of 509d, for £31,490 17s 2d, for the service of the 34 per 
cent. Consolidated Debt of Uruguay. 





| y 31/3 Throgmorton av., at 12 ‘ ‘ : 
Colne Valiey Water ............ |General ......s00+|/ ?| Bushey, at 3 , VENEZUELA —The Council of Foreign Bondholders have received 
ee CO. os. serevenn oe vo esssaveee daly * si vss advices, dated 5th inst., from Messrs H. L. Boulton and Co., of 
OYPIUB wncvens cece (General "| Slqinchester House” | Caracas, announcing the remittance to the bankers of £6,834 83 in 
Darlington Steel and Iron ...\General ............\July 3)| varlington, at 12 bills on London at 90 days’ sight, paid by the Government of 
Founders’ Stock and Share) Venezuela, fur account of the service of the Consolidated Debt 
TEU 00. 00e0ss s-cervessecees sores: |GONEPAL sooseeee . 4\Winchest-r House of 1881 
Gas vight and Coke ............ General . : 


4\Horseferry road, at 12 
Gen. Land Drainage and Imp./General . aan ro 


29 Brid ge st,S.W., at 2 
Gie Appantos Gold ............\General .......... 4 Winchest-r House ; 
Great Kastern Raiiway...... |General duly 31 Cannon street Hotel, at. 12 
Hayling Kailway  ............ General > 


Imperial, Brit., and African|General ............) 


RAILWAY COMPANIES. 


CITY AND SOUTH LONDON.—The report of the directors for the 
half-year ending June 30th states that the receipts from all sources 








Sodan aul Gaon tele. aeaeed Sena nes amounted to £23,159, the cost of working being £14,964, leaving a 
London, Chat., & Dover Kly.|General........... 2 Cannon street Hotel, at 12 | Profit of £8,195. Inclusive of the balance brought forward from 
London and County Banking|\General ............ 3Cannon street Hotel, at 1 ecember 3lst last, the net revenue account shows an aggregate 

— wnt Lene cons or casas street Hotel = | total of £9,073. After making provision for the debenture and de- 
Manganese Rronse and Brass\General ...... 3) New Bridge street, at 12) benture stock interest, the directors recommend the full dividend of 
Munster and Leinster Bank... 


1\Cork, at 1 











5 per cent, per annum on the preference shares, and a dividend at 
the rate of # per cent. per annum upon the consolidated ordinary 
stock, leaving £898 to be carried forward. The number of passengers 
conveyed during the six months ended June 30, 1893, exclu-ive of 
season-ticket holders, was 3,146,656, an increase of 333,494. The 


Naval Construction and 
BOUBUOTE ocovercccccs icc covie: 
Northera and Eastern Rly.... 

‘| North Stafford Railway 
Neorth-Ea tern Railway ...... 
North Metropolitan Trams... 


2|Winchester House, at 12 
3\Liverpoot st. Station, at 2} 
4\Cannon street Hotel, at 2 
York, at 124 
























































ss Bill for the extension to Islington and other purposes has passed the 
Siemenend haendie tae areca ree attect, at 12 | House of Commons, and now awaits the Committee of the House 
ape) Swedish Linsiag’ (hs! 5\Preston,at 12 of Leis, where itis unopposed. bus Bill includes also the exten. 
sion of time for the purchase of lands and construction of works 
jiation of P: jetors) ... resha : 

Rylande ad Son wn oe md 4 Manchester, ati 12 under the act of 1890 (Clapham Extension). 
i Ra a ochester House, at 25 EAST LONDON.—The report states that the receipts from coaching 
a tee mien ar sguaberne : ieee at 1 traffic, as settled by the railway clearing house, for the six months 
4| Yorkshire Banking ........... | Leeds ended April 30 last, amounted to £21,896, showing a decrease, as 
compared with thesame period of 1892, of £439 (1-96 per cent.) ; and 
_ || 8T00K mxowamax comreren peonstows, |i itil 10th 6 rum! £0 8 pe ot te 
The Committee appointed special settling-days as under :— , eer aathd trom ¢ te edt ban tae 








of the other underground lines, suffered from a falling off in traffic. 
The directors have endeavoured to regain the valuable traffic from 
the South London line, which was lost on the closing of Liverpool 
— cer to service, either by re-admission of trains to 
: iverpool street, ur by means of through trains between Peckham 
we ct aa 00 8% Dee Saas (L.)—Scrip and fully- a the metropolitan system. On submission of their report 
; ; nore ‘ted ; tote a 
ie ins nia coaecstte Go’ cal Sx hb Gilaiias Cd. nd dacs | e joint committee on the 14th ultimo it was resolved hat 


Tuurspay, July 27. 


JOHN OAKEY AND SONS (L.).—6 % Cum. Pref shares, Nos. 3,331 
to 10,000; Ord. shares, Nos. 14,167 to 22,500, 


Farpay, July 28. 






























































ie aides any ae = the wun services under discussion must stand 
follo —_ , over.” e shelving of this question occasions serious regret, as, 
aE preaee LOAN, 1891.—Further iss. of £500,000 6 % caneeins _ earnings 1884 with 1892 from this source, it would 

. appear that the amount necessary to be earned in order to exceed 
ae TRUST INVEST. 60. ( L.).—Further iss. of £125,000 4 % Deb. = minimum guaranteed rent ahhh have been almost arrived at 





ad the concession been granted. 
oe 








iy eee; 
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GREAT EASTERN.—The subjoined comparative statement is com 
piled from the accounts for the half-year ending June 30:— 




















Ine. or Dec. 

First half of compared 
1893. 1892. with 1892. 
Gross traffic, &c., receipts... 2,013,206 ... 1,991,784 ... + 21,422 
Miscellaneous receipts......... 66,378 ... 60329... + 6,049 
Gross PEveNUS ..<i4....c0sei. w= 2,079,584 ... 2,052,113 ... + 27,471 
Working expenses ............ 1,209,414 ... 1,196,364 ... + 13,050 
870,170 ... 855,749 ... + 14,421 
Debenture, &c., interest ...... 449,349 ... 446,301 ... + 3,048 
Available for dividend ......... 420,821 ... 409,448 ... + 11,378 
Preference dividends ......... 366,089 ... 357,406 ... + 8,683 
54,732... 52,042... + 2,690 

Ordinary dividend ............ 47,148 ... 47,148 ... ue 
Balance carried forward 7,584 B 4,894 mer 2,690 


The dividend is at the same rate as for the June half-year of 1892— 
# percent perannum. Miscellaneous receipts include an apprepriation 
of £15,000 from the contingent fund, against a similar appropriation 
last year of £20,000 The balance at credit of contingent fund is 
£37,180, as compared with £20,505 at the end of December. The 
directors state that the continental traffic has been satisfactory. 
The new boat (the Chelmsford) has fully answered expectations, and 
the directors have ordered two additional boats of a similar type, 
to be ready for the summer of 1894, so that the service may be 
carried on with regularity and efficiency. The revenue expenditure 
shows, under the head of rates and taxes, a large increase. The 
price of coal for tha year ending 30th June last was slightly less 
than for the year ending 30th June, 1892. A substantial reduction 
has been secured in the coal and other contracts for the current 
year. The extensive works for the enlargement of Liverpool Street 
Station, and for widening the railway from Bethnal Green to 
Hackney Downs, are approaching completion. The working of the 
main line traffic has already been facilitated by the temporary user 
of part of the enlarged station, but the full effect of these works 
will not be appreciated until they are completed—the Liverpool 
Street Station early next year, and the Bethnal Green and Hackney 
Downs widening towards the middle of the year. For these and 
other works required on various parts of the line for the develop- 
ment of the traffic further capital will be needed, and the directors 
think it desirable, rather than creating a number of small stocks. 
to avail themselves of the powers contained in the 78th section of 
the Company’s Act of 1876, for raising £1,000,000 as part of a 
larger stock of £1,500,000. 


GREAT NORTHERN OF IRELAND.—The directors, at their meeting 
on 25th inst., resolved to recommend to the proprietors a dividend 
for the half-year ended June 30, 1893, at the rate of & per cent. per 
annum (less income-tax), placing £4,000 to the reserve fund, and 
carrying forward a balance of £13,338 to the next account. 


LANCASHIRE AND YORKSHIRE.—At a meeting of directors of this 
company, held on 24th inst., it was decided to recommend pro- 
prietors to declare a dividend for the past half-year at the rate of 
3} per cent. per annum, carrying forward a balance of about £21,000. 


LONDON AND BLACKWALL.—The rent payable by the Great 
Eastern Company for the half-year ending June 30 amounted to 
£71,179, and the balance available for dividend is £54,309, which is 
absorbed by dividends of 44 percent. per annum on the preference 
and ordinary stocks. The Bill to further extend the time limited 
for the completion of the works authorised by the London and 
Blackwall Act, 1885, and to authorise the raising of additional 
capital, received the Royal assent on April 29. The widening of the 
line between Fenchurch-street Station and Stepney Junction is 
approaching completion, and it is expected that the additional line 
of rails will be brought into use during the current half-year. 


LONDON, CHATHAM, AND DOVER.—The following statement sum- 
marises the operations of the company, as exhibited in the report 
for the half-year ending June 30th :— 











-—First Half of—-~ Compared 
1893. 1892. with 1892, 
£ £ £ 

Traffic, &c., receipts............++ 670,598 ... 663,376 + 7,222 
Miseellaneous receipts ......... 20,146 ... 52,170 — 32,023 
Total receipts.............0000 690,744 715,546 — 24,802 
Working expenses ............... 401,COl $98,154 + 2,847 
Net revenue ..........c0.cceeeees 289,743 817,392 — 27,649 
Debenture, &c., interest......... 208,989 203,335 + 5,654 
Available for dividend............ 80,754 114,057 — 33,303 
Available preference dividend.. 80,234 113,665 — 33,431 
520 392 + 128 


The dividend on the arbitration preference stock is at the rate of 
8s per cent. per annum, as com with £3 8s. per cent. last 
year. This payment, together with the £2 5s distributed in respect 
of the preceding half-year, will make the total dividend for the 
book-year ending June 30th £3 9s, as against £3 19s for the year 
ending June 30th, 1892. The report states that the traffic has 
suffered from adverse influences. The Continental and steam-boat 
business shows a considerable falling off; and, in consequence of 
the diversion of coal traffic from the railways to the sea, the receipts 
that source have diminished by £6,000. Concurrently with 


this, heavy additions to the rates and taxes have come into opera- 
tion under the recent quinquennial reassessment in the metropolis, 
The increase of the gross receipts, amounting to £7,222, has been 
absorbed by the increased charges, including £5,326, the guaranteed 
interest payable to the Shortlands and Nunhead Railway Company. 
The board are engaged in important negotiations with the Northern 
of France Company in reference to the future conduct of the 
Channel services. The South-Eastern Company are interested in 
the subject, and these negotiations are proceeding with their con- 
currence. The object is toenable the Northern of France Company 
to contribute to the performance of the services, so as to meet the 
wishes of the French Government, and, at the same time, to fairly 
distribute amongst the parties interested the charges and risks of 
the business, at present, as regards Dover and Calais, falling solely 
upon the Chatham Company. 


LONDON 40 SOUTH-WESTERN.—The following statement is com- 
piled from the accounts for the half-year ended June 30th last :— 


First Half of Compared 
1893. 1892. with 1892, 
£ £ £ 
Gross traffic receipts ......... 1,787,344 ... 1,667,727 ... +119,617 
Miscellaneous receipts ...... 25,463 ... 24073 ... + 1,390 





1812,807 ... 1,69!,800 ... +121,007 


























Working expenses ............ 1,031,782 ... 977,322 ... + 54,460 
pg ERO . 781,025 ... 714,478 ... + 66,547 
Deb, interest, rentals, &c. 219,586 ... 198,011 ... + 21,575 
Available for dividend ......... 561,439 ... 516,467... + 44,972 
Pref. & guaranteed dividends 258,199 ... 253,233 ... + 4,961 
303,240 ... 263,229 ... + 40,011 

Ordinary dividend ............ 277,246... 248,062 ... + 29,184 
Balance carried forward... 25,994 ‘ite 15,167 ... + 10,827 


The dividend on the ordinary stoc« is at the rate of 43 per cent. per 
annum, which compares with 44 per cent per annum at the corre- 
sponding period of 1892.-. The amount reserved for the dividend on 
the deferred converted ordinary stock, payable at the end of the year, 
is £4,655. The coaching traffic increase is £48,132, and the mer- 
chandise traffic increase is £6,076, but there is a decrease of £5,938 
in minerals and live stock. The working expenditure was at the 
rate of 54°86 per cent. of the receipts at June, 1893, as compared 
with 55.64 at June, 1892. The directors state that the working of 
the Southampton Docks during the past six months has been satis- 
factory in all respects, the net revenue being sufficient to meet the 
interest on the purchase money. Favourable progress is being 
made with the new graving dock, the extended quay walls, and 
other works in course of construction. 


METROPOLITAN.—The receipts for the half-year ending June 30 
compare with those of the corresponding period of 1892, as shown 
in the following statement :— 




















First Half-Year of Compared 
1593. 1892. with 1892, 
£ £ £ 
Gross traffic receipts ......... 357,740 ... 356,541 ... + 1,199 
Miscellaneous receipts... .. 25,306 27,012 —1/ 
383,046 ... 383,553 — 607 
Working expenses ............ 150,340 152,497 — 2,157 
Net revenue ............+. 232,706 ... 231,056 ... + 1,650 
Debenture, &c., interest ... 72,994 72,832 ... + 162 
159,722 158,224 + 1,498 
Surplus lands receipts ...... 36,312 36,312 és 
196,034 194,536 + 1,498 
Preference dividends......... 71,640 63,702 + 7,938 
124,394 ... 120,834 ... — 6,440 
Ordinary & lands dividends 122,142 122,142 be 
2,252... 8,692 ... — 6,440 | 
The dividends are at the same rate as for the corresponding half- 
year, viz., 3} per cent. per annum on the ordinary stock, and 24 per 
cent. per annum on the Surplus Lands stock, with a bonus of 2s 6d 


for the half-year upon each £100 of Surplus Lands stock. The report 
states that the District company have put forward a contention 
that they are entitled to run a moiety of the Circle trains over their 
branch line between South Kensington and High street, Kensington, 
Stations, instead of over the Circle lines between those points, the 
object being to divert traffic from the Inner Circle lines of the 
Metropolitan Company. The directors are advised that such a con- 
tention is at variance with the statutory enactments under which 
the Inner Circle was constructed and has been worked, and it will 
be their duty to re what they believe to be an claim, 
The proprietors will remember that the agreement of 1871 was ter. 
minated by notice given by the District Company on June 30th last 
year, but, notwithstanding this, no pro whatever for a new 
agreement have been received from them. In November, however, 
they deposited, _ the ot — of nit aomacer : ao t 
taining, inter alia, provisions ambiguously expressed, which, 1 

passed, would have relegated to an arbliweter the powet of deter. 
mining the terms and conditions of a new agreement for working 
the Circle, These provisions were rejected by the committee of the 
House of Commons, and other clauses have been inserted in the 
Bill, with the directors’ consent, providing for the agreement of 










































































statements of accounts :— 

















| Cash on | 

Liabili- | Deposit | Cash at | Discounts) ,,; 

ties to | and Cur- | Miscel- pee Minot \Call and’ Invest- | where —" Miscel-| ToTan 

Share- | rent Ac- | | ere | Bank of | ,580rt | ments. | stated &e, | ianeous.| AssErs, 

holders. counts, &e.| eee 6 len Notice. | ‘separately F 

\jEng., &c. Si Ris Rs Re 
| 
£ Bar fit | £ £ £ £ joe £ £ £ 

Bucks and Oxon Union...| 116,000 $38,835; ... | 1,004,835) 107,259) ... | 379,446 8,343 480,787, 29,000) 1,004,835 
Capital and Counties ...... 1,750,835] 11,660,874, 141,286) 13,552,995)| 1,482,282/1,674,037/3,189,040 asd 6,914,174) 293,462 13,552,995 
BARI: repencinevavervonsoneeht 2,780,000} 24,666,287 412,610) 27,858,897!| 3,042,896) 2,882,980 5,811,056, 2,708,970) 13,375,501/1,037,494 27,858,897 


London and County 








187)'to be continued until the contention of the District Company, 
referred to above, shall have been determined by the Courts of law. 
In the meantime any matters of difference are, upon the applica- 
tion of either company, to be referred to and determined by the 
Railway Commissioners, 




























MIDLAND.—The directors will recommend to the proprietors a 
dividend on the ordinary stock for the past half-year at the rate of 
4 per cent. per annum, carrying forward £11,000. 

MISSOURI, KANSAS, AND TEXAS.—The company announces the 
completion on the 14th instant of the Missouri, Kansas, and 
Kastern Railway, of 161 miles, leased to the Missouri, Kansas, and 
Texas Railway Co., and connecting their main line with St Louis. 
NORTH-EASTERN.—The statement which follows is compiled from 
the revenue figures in the report just issued :— 














Increase 
First Half of or Decrease 

1893. 1892. in 1892. 

£ £ £ 

Trafic, &c., receipts ......... 3,266,797 ... 2,933,247 ... + 333,550 
Miscellaneous receipts ...,.. 14,315 ... 24,189 ... — 9,874 
8,281,112 ... 2,957,486 ... + 323,676 

Working expenses .......... - 1,907,332 ... 1,821,635 ... + 85,698 
Net revenue............... 1,373,779 ... 1,135,801 ... + 237,978 
Interest, rents, &c..........00. 822,879 ... 323,676... - 797 
Availabie for dividends...... 1,050,900 ... 812,125 ... + 238,775 
Pref. dividends  ....0:......006 430,070 ... 430,195 ... - 125 
620,830 ... 381,930 ... + 238,900 

Div. on “‘Consols” ......... 609,033 ... 373,462 ... + 235,571 
Carried forward ......... 13.907: <.. 8,468 ... + 3,329 


The dividend proposed is at the rate of 4% per cent. per annum, 

against 3 per cent. at the same time last year. The directors in 

their report state that, although the revenue for the half-year from 

passenger traffic shows an increase of £24,573, and from mineral 

traffic of £260,329 on a comparison with the first half of last year, 

during which the strike in the Durham coal trade occurred, it is 
less than the receipts for the first half of 1891 by the sum of 
£163,551. The working expenses for the half-year are more by 
£85,697 on a comparison with the corresponding half of last year, 
but are less by £55,307 than the expenditure incurred in the corre- 
sponding period of 1891. The decrease in the groas receipts since 
1891 can only be attributed to the general depression in trade 
which has EE The Bill for the amalgamation of the under- 
taking of the Hull Dock Company with this company met with 
some opposition in the House of Lords from the Hull Corporation 
and others, but it was cordially supported by the general body of 
traders in Hull, and before the Committee stage in the House of 
Commons was reached, satisfactory clauses were arranged, and the 
directors are glad to report that the Bill passed through Committee 
in the House of Commons without opposition, and is now awaiting 
the Royal Assent. The transfer of the dock undertaking will take 
effect as from July 1 instant. Second-class bookings were discon- 
tinued on this company’s system, except on certain branches in the 
neighbourhood of Newcastle, on May 1 last. 


GREAT NORTHERN.—The directors have decided to recommend a 
dividend for the past half-year at the rate of 3 per cent. per 
annum on the ordinary stock. Last year the dividend was the 
same, with £3,479 carried forward. The dividends on the preferred 
converted ordinary stock will be at the rate of 4 per cent. per annum, 
and on the ‘“‘B”’ stock 6 per cent. perannum. Defe converted 
and “ A” stocks get nothing, 


‘HULL AND BARNSLEY.—The accounts show a deficiency of £10,446 
to be carried forward. Last half-year a balance to the good of 
£5,276 was brought forward. 
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BANK STATEMENTS. 
The following statement shows the position at the end of June of banks which issue monthly and quarterly 


sonar |3,310,220) 34,405,116 3,284,502) 40,949,838 | 4,635,459 
London and Westminster|i,455,620| 22,396,943 1,115,717) 27,968,280) 3,863,313 





ward about £2,500. For the corresponding period in 1892, the 
dividend was 3? per cent. 


June 30 the net revenue account shows a sum available for divi- 
dends, including the balance from previous half-year, of £136,079 ; 
preference dividends amount to £70,173, leaving a balance of 
£65,906, out of which a dividend is recommended at the rate of 4 
per cent. per annum on the ordinary stock, absorbing £64,603, 
carrying to the credit of next half-year, £1,303. 


directors ca)l attention to the great improvement that has taken 
place in all branches of the traffic. 
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10,434,135)3,702,629|40,949,838 
12,865,570)|2,81 4,997| 27,968,280 


2,910,183 9,077,353 10,140,079 
4,319,400 4,105,000) 











Manchr.& Liverpool Dist. 2,050,000) 13,088,477, 135,274. 15,273,751 | 1,376,619)2,187,594 1,478,430, 2,383,582| 7,567,034) 280,492)15,273,751 

National Provincial veeees (4,829,176 42,355,436 214,276) 47,398,888! 5,205,318)3,461,639 14894519 wen 93,837,412 47,398,888 

North-Western ...,........ | 584,381) 1,156,566 446,056 2,187,003 | 205,940) .. | 64,187; 838,369) 1,022,397) 56,110} 2,187,003 

Parr’s and Alliance......... 2,033,858 11,148,716 1,214,483) 14,897,057 | 1,676,467 1,887,277 1,255,375, 1,669,125 6,564,243 )1,344,570)14,597,057 

Prescott, Dimsdale & Co.| 611,004; 3,729,971 210,702 4,551,677! 513,865) 360,0001,005,173 777,894) 1,658,563) 236,182 24,551,677 

Stamford, Spalding, &c....| one 2,406,144 32,905) 2,884,454 | 419,977 i | 570,987, ... | 1,848,744) 45,346| 2,884,454 : 
} | | } : 


NORTH STAFFORDSHIRE.—In the accounts for the half-year ended 


NORTH-WEST ARGENTINE.—In their report for the year 1892, the 


The gross receipts, reduced to 
sterling value, were £49,541, against £24,853, and the working 
expenses £36,772, against £26,478, thus showing a net revenue of 
£12,769, as against a loss of £1,625. Telegraphic advices from 
Tucuman estimate the net revenue for the first half-year in cur- 
rency at $139,200, as compared with $34,884 in the corresponding 
period of 1892. 


BANKING COMPANIES. 


BANK OF WHITEHAVEN.—The balance-sheet dated June 30th 
shows the following items: Capital and reserve, £188,530; bank 
buildings redemption fund, £5,000; notes in circulation, £10,655 ; 
drafts on London, £3,956; deposits and current accounts, £466,664 ; 
balance of profit and loss, £6,635 ; total, £681,440. Cash in hand 
and at call, £35,159; investments, £180,319; discounts and 
advances, £454,362; freehold property, £11,€00; total, £681,440. 
The directors have declared an interim dividend at the rate of 10 
per cent. per annum. 


BOLITHO, WILLIAMS, FOSTER, GOODE, GRYLLS, AND CO. (CONSOLI- 
DATED BANK OF CORNWALL).—The report states that the net profit for 
the year ending June 30 amounts to £47,602, outof which an interim 
dividend at the rate of 12 per cent. per annum was paid in February 
last, absorbing £15,000. The directors propose to dispose of the 
balance as follows :—Interest on instalments of new shares, £1,243; 
reserve fund (making it £265,000) £5,000; dividend at the rate of 
16 per cent. per annum, £20,000 ; balance carried forward, £6,360. 


CALEDONIAN.—The report states that, including the sum of 
£2,021 brought forward from the previous year, the net profits for 
the year ending June 30, 1893, after payment of all expenses, rebate 
on bills, and making provision for contingencies, amount to £18,515. 
An interim dividend at the rate of 8 per cent. per annum was paid 
for the half-year ending December 31 last, and the directors pro- 
pose to pay a further dividend at the sdme rate for the half-year 
ending 30th ult. It is also proposed to add £2,000 to the reserve 
fund, to apply £500 in uction of bank property account, to 
transfer £2,000 to Consols account, and to carry forward £2,015 to 
next year’s account. The reserve fund now amounts to £66,000. 


CARLISLE CITY AND DISTRICT.—The profits for the half-year ending 
June 30th, including £822 brought forward, are £8,366, out of 
which the directors have declared a dividend for the half-year of 7s 
per share (being at the rate of £14 per centum per annum), absorb- 
ing £7,000, and leaving £1,366 to be carried forward. The report 
states that the directors regret to have to intimate that in con- 
sequence of the severe and prolonged depressiou in trade the profits 
are somewhat diminished, and though there is more than a 
sufficient amount (including that brought forward) to meet the 
usual distribution of 16 per cent. per annum, they think it prudent 
to reduce the interim dividend to 14 per cent. per annum. 


COUTTS AND CO.—The balance-sheet, dated July 18, is as follows: 
—Partners’ capital, £600,000; reserve, £400,000; current and 
deposit accounts, £6,541,539—£7,541,539 ; cash in hand and at Bank 
of England, £619,330; at call and short notice, £1,245,000; invest- 
oe ee bills discounted and loans, £3,386,790— 






CUMBERLAND UNION.—The directors have declared an interim 
dividend of 10 per cent. per annum for the half-year ending June 30, 
which will absorb £12,500, and leave a balance of £2,539 to be 





BORTH LONDON.—The accounts for the se half-year, although 
not ~~ coe Acar or approved by the board of directors, show 
a cient to admit of the payment of a dividend on the 
ordinary stock of 3} per cent. for the half-year, and to carry for- 


ee 







carried forward. The balance-sheet, dated June 30, shows deposits 
and current account balances amounting to £1,869,777 ; cash in 
hand and at call, £265,310; investments, £283,141 ; discounts and 

advances, £1,645,786. ' 
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SHARPLES, TUKE, LUCAS, AND SEEBOHM.—The balance-sheet, dated 
June 30, 1893, is as follows:—Current and deposit accounts, 
£770,677 ; drafts drawn on London bankers, £1,411; note issue, 
£19,130; capital and reserve, £100,000; total, £891,218, Cash in 
hand, with bankers, and at short notice, £214,887 ; Consols (50,000 
at 95), bank stock, and securities of or guaranteed by the British, 
Indian and Colonial Governments, and the Corporation of London, 
£248,908; other investments, £117,787; bills discounted, less 
rebate, £31,204 ; advances to customers, £251,282; bank premises 
and other realty, £27,150; total, £891,218. 

SHEFFIELD UNION.—The report presented to the annual meeting 
on 20th inst. states that after payment of all expenses and income- 
tax, and with the addition of £283 brought forward, the profits for 
the year ending June 30th amount to £16,850. An interim dividend 
of 9s per share has already been paid, and a similar distribution 
was payable on and after 24th inst. These payments absorbed 
£13,500, leaving £3,350, and of this balance £3,000 has been added 
to reserve fund, making it £24,500, and £350 carried forward. A 
resolution to increase the capital of the bank by the creation of 
3,000 new shares of £40 each, £18 to be paid up, was carried at 
the meeting, and will be submitted for confirmation at a second 
meeting, of which notice will be given. 

UNION OF SPAIN AND ENGLAND.—The directors have declared an 
interim dividend for the half-year ended June 30 at the rate of 4 
per cent, per annum, payable on and after August 8. 

WHITEHAVEN JOINT-STOCK.—The directors report that after 
paying all expenses, and providing for bad and doubtful debts, the 
net profits of the bank for the year ended 30th June, 1893, amount to 
£16,457, to which is added £1,965, the balance brought forward 
from last year, making together £18,422, The interim dividend of 
17s 6d per share, which was paid in February last, amounted to 
£7,000. The directors now propose to declare a further dividend of 
£1 2s 6d per share, which will amount to £9,000. The income-tax, 
paid by the bank, is £467; together, £16,467. The balance to be 
carried to next account is £1,955, Since the last report 80 of the 
unallotted new shares have been issued at the current price, and 
the premium thereon, amounting to £2,830, has been disposed of as 
follows :—£2,000 to reserve fund, which now amounts to £60,000 ; 
£500 in reduction of bank premises account; £330 to contingent 
fund and railway stocks. 


ASSURANCE COMPANIES. 
ROCK LIFE.—We are informed that the business of the Lease- 
holders Fund Corporation has been transferred to the above com- 
pany. 






















































expenditure to £53,231, leaving a balance of £5,655 to be carried to 
net revenue account. : 

DIRECT SPANISH TELEGRAPH.—The company tecommend the 
payment of dividend at the rate of 10 cent. per annum on 
the preference shares and one at the rate of 4 per cent. per annum, 
_ free, on the ordinary shares, both for the half-year ended 

une 30. 

EAST AND WEST IND{A DOCK.—The report of the directors for the 
past half-year states that the receivers and managers appointed by 
the Court of Chancery in March, 1888, to administer the affairs of 
the company were discharged on the 30th ult., and the company is 
therefore released from the control of the Court. The tonnage of 
shipping from foreign ports entering the docks of London during 
the half-year ending the 30th ult. shows a decrease of 159,895 tons, 
as compared with the same period of 1892, amounting to 2,191,965 
tons. Of this tonnage 1,650,352 tons entered the docks under the 
control of the committee, showing a decrease of 149,890 tons. The 
weight of goods landed in the committee’s docks during the six 
months was 459,776 tons, as compared with 666,758 tons during the 
corresponding period of 1§92, showing a decrease of 206,982 tons. 
The stocks of goods in warehouse on the 30th ult. wer2 294,301 tons, 
as against 342,129 tons on the 30th June, 1892, showing a decrease 
of 47,828 tons. The effects of the general depression in trade notieed 
in the last report have been still further accentuated during the 
past six months, not only as regards exports, but also very 
materially as regards the volume of import business. There are at 
the present moment some slight signs of improvement, which are, 
however, of too recent development to affect the figures of the past 
half-year. The directors regret that the income of the company for 
the half-year is insufficient to pay any portion of the interest due on 
the deferred debenture stock. 


EDISON AND SWAN UNITED ELECTRIC LIGHT.—The annual report for 
the year ended June 30, 1893, states that there is a credit balance 
of £86,642. Of this £20,633 was distributed on March 14th last as 
an interim payment on the ‘A” shares. The directors recommend 
a further distribution as follows, free of income-tax :—On the 
89,261 ordinary A shares, 4s 1d per share; on the 12,139 fully 
paid A shares allotted to the Swan United Company, 5s 1d 
per share; on the 5,000 fully-paid A shares allotted to the 
Edison Company, 68 82-3d per share; on the 23,564 B shares 
(fully paid), 3s per share. The above distribution, with the interim 
payment, makes—A payment of £8,261, the balance of arrears of 
the preferential cumulative dividend ; 7 per cent. preferential divi- 
dend for the year ending June 30, 1893 ; and 3 per cent. on the paid- 
up capital of the company, including the B shares, £117,820. The 
balance, £39,498, the directors have carried to the reserve fund, in 
accordance with clause 89 of the articles of association, 

GAS LIGHT AND COKE.—The report of the directors for the half- 
year ended June 30, 1893, shows that, after providing for all fixed 
charges, there remains a balance of £358,878, out of which the 
directors recommend the payment of the statutory dividend on the 
company’s ordinary stock at the rate of 12 per cent, per annum, 
carrying forward £21,083 to the credit of the current half-year’s 
account. The directors say that they have to report an attempt, 
recently made by the London County Council, to substitute for the 
candle which has been in use for testing purposes for upwards of 
twenty years, one which possesses such greatly increased lighting 
power as tc depreciate the recorded illuminating power of gas to the 
extent of about one candle. To this proposal the directors, in 
common with the direclors of other metropolitan gas companies, 
will offer, in the interests of their customers, the strongest oppo- 
sition, knowing, as they do, that gas made to pass such a test would 
have to be of so rich a quality as to be wholly unsuited to the 
consumers’ existing burners and fittings, and equally unsuitable and 
even more wasteful for heating and cooking purposes, and that its 
manufacture would entail such an extra cost as would indefinitely 
postpone any reduction in the present price of gas. The coal required 
for carbonising during the current twelve months has been con- 
tracted for at rates which show a satisfactory reduction in price as 
ann, with the contracts of recent years; andif no untoward 
accident or interference with the existing order of things, such as 
is referred to in the preceding paragraph, hinders it, the directors 
will be able to announce a reduction in the price of gas as from 
January | next. 


GOTHENBURG TRAMWAYS.—The directors have declared an interim 
dividend at the rate of 84 per cent. per annum for the six months 
ended June 30th, tax free, payable on August 1st. 

INTERNATIONAL INVESTMENT TRUST.—The trustees have decided 
to pay aninterim dividend for the half-year ending July 31, 1893, 
at the rate of 44 per cent. per annum on the preferred stock, and at 
the rate of 3 per cent, per annum on the deferred stock, being at the 
same rate aslast year. The transfer books of the preferred and 
deferred stocks will be closed from 7th to 15th August. 

NEW TIVOLI.—The repor! of the directors states that the net profit 
for the year ended July 3rd was £20,026. The gross receipts for the 
above period have amounted to £62,046, and the outgoings, includ- 
ing interest on mortgage and debentures, and with a ! for 
depreciation, to £42,019. In January last an interim dividend at 
the rate of 20 per cent. per annum (less income-tax) was declared, 
‘The directors now recommend the payment of a further dividend at 
the rate of 30 per cent. per annum (less income-tax) for the half- 
year ended July 3, 1893, making 25 per cent. for the year, and that 
the sum of £4,305; the undivided , be carried forward to the 
current year’s accounts. s 

NORTH METROPOLITAN TRAMWAYS.—The directors in their report 
for the half-year ended June 30th state that the gross rece 
atiounted to £228,926, and the total expenditure to £180,876. 


MISCELLANEOUS COMPANIES. 

BREWERY AND COMMERCIAL INVESTMENT TRUST.—A final dividend 
at the rate of 6 per cent. perannum for the quarter ending June 
30th last, payable August 16th, is announced. 

BRISTOL AND SOUTH WALES RAILWAY WAGON.—The report for the 
half-year ending June 30 states that the directors have transferred the 
balance of the special reserve fund to the revenue account, and have 
carried £500 from that account to the contingent fund. The revenue 
account shows a disposable balance of £8,235 17s 4d, out of which 
the directors recommend the payment of a dividend at the rate of 10 
per cent. per annum, and a bonus of 1s per share, free of income- 
tax, leaving a balance of £429 to be carried to the current half-year’s 
aceount. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The report to June 30 
states that the income of the year, including the balance brought 
forward, amounts to £26,267, and after deducting office expenses, 
have directors’ fees, &c., there remains a balance of £18,253. The board 
carried to general reserve fund, raising this fund to £65,250, £5,000; 
and to special reserve fund (being the balance of gain on investments 
realised during the year), raising this fund to £11,322 14s 9d, £1,291. 
There was paid in January, 1292, an interim dividend at the rate of 
6 per cent. per annum on the preferred stock, less tax, £5,850 ; and 
the directors recommend that a further dividend be paid thereon at 
the rate of 6 per cent. per annum, less tax, £5,837; leaving a balance to 
be carried forward of £275. They regret, however, that on this 
occasion they are unable to recommend any dividend on the 
deferred stock. 

CHARING-CROSS AND STRAND ELECTRICITY SUPPLY.—The corpo- 
ration have declared an interim dividend at the rate of 5 per cent. 
per annum on the ordinary shares (30,000 of £5 each), payable on 
August 15. 

CHILI TELEPHONE.—The report to March 31 states that the busi- 
ness during the past year has shown a satisfactory improvement in 
dollars, but has been less profitable in sterling than that of previous 
years. The net available sum for the year is less by £673 than in 
the previous year. The profits having been used for capital pur- 
poses cannot be divided, and consequently the balance has been car- 
ried to a reserve account. As the tariff rates are paid in the paper 
dollar, now so seriously depreciated, the board has found it impera- 
tive to increase those rates. 

CONSETT IRON.—The directors have resolved to recommend to the 
ordinary general meeting on August 5 the payment of a dividend of 
9s per share on the ordinary shares, and of 3s 6d per share on the 
8 per cent, preference shares. 

CROMPTON AND CO.—The report to March 31 states that the net 
yous for the year amounted to £11,953, and, after providing for 

ebenture interest and payments set out in the revenue accounts 
and deducting the interim dividends paid, there remains, with the 
£98 brought forward, an available balance of £3,019, out of which 
the directors propose, after setting aside £750 as a provision for 
doubtful debts and contingencies, to declare a preference dividend 
of 2s 6d per share, making, with the interim dividend, 6 per cent. 
per annum on the preference shares, to provide which the sum of ) 
£800 will be taken from the reserve fund. balance, together with £5,661 brought forward, is carried to net 

ORYSTAL PALACE.—The report of the directors for the half-year | revenue account, and thesum available for division, after a 

| ending June 30 states that the receipts amount to £58,886, and the for debenture interest ‘(amounting to £5,423), is £48,282, It ia prow. 
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posed to pay a dividend at the rate of 8 per cent. per annum, being 
8s per share, on the 110,923 fully-paid up shares, subject to deduc- 
tion of income-tax, £3,913 being carried forward. The number of 


pay on September Ist an interim dividend on 
oO 





‘ shares and 6 per cent. on the preference, putting £22,500 to reserve 
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has been sufficiently fine to admit of good progress being made with 
harvesting. The results, so far as they go, vary in different 
localities, without, however, differing much as a rule from such as 
were predicted. Nor has anything turned up that would tend in 
any way to alter previous estimates as to outturn in this country. 
Of the French wheat crop, the estimates of accredited authorities 
differ rather widely. The yield is given as promising 34 to 36 
million qrs. The reaping, so far, is turning out better than was 
thought probable. Of what the Austrian crops may turn out, some 
doubt exists, but a deficiency of at least 14 million quarters, as 
compared with last year, is more than probable. The area 
under wheat in America is given as some 3,900,000 acres 
less than last year. The outlook, therefore, is not calculated to 
have a bad effect upon market values so far as coming crops are 
concerned, and as to existing supplies, against 1,500,000 qrs. over 
average in the United Kingdom etocks there is a deficiency in 
several large continental storing ports,so that any aggregate surplus 
can hardly be heavy. Under these circumstances the prolonged 
dulness of the wheat trade has less effect upon market values than 
it might otherwise have, notwithstanding that prices are at 
so low a range as to have much stability from cheapness 
alone. The comparatively small spot transactions in the 
leading markets of the United Kingdom, including Mark 
Lane, show only a partial decline of 6d per quarter, 
and the official average price for the kingdom is reduced 3d per qr. 
Flour trade in buyers’ favour. The floating and forward shipment 
trade for wheat has presented a weaker tendency'on a very moderate 
extent of business. No. 2 Calcutta Club, to London, on passage, sold 
at 27s 6d; August-September, 28s ; and November-December, 29s. 
Black Sea Azima, near, sold 26s3d. Azima, on passage, done on 
sample at 27s 9d. Rosario, arrived by steamer, sold 28s 6d. La 
Plata, arrived, sold 26s 43d to-day, but during the week rather 
under this price was accepted for f.a.q. sailer, off coast. Chilian 
steamers, on passage, held for 29s, and off coast, 28s 6d and 28s. 
Walla-Walla, arrived, quoted 27s to 27s 6d ; and on passage, 27s 6d 
to 28s. Californian, off coast, done at 29s 6d; and to-day 293 to 
29s 6d required in same position ; and, om passage, 293 6d to 30s. 
Australian, on passage, mostly held for 29s 3d to 30s American 
parcels are offered lower. No. 1 Northern spring, August- 
September, sold 27s to-day, and earlier in the week at 27s 6d. Mani- 
toba, nearly due, done at 28s. The American visible supply 
has decreased 464,000 bushels or 58,000 qrs. Maize has ruled 
cheaper on the spot and for arrival. In the latter position, Galatz- 
Foxanian, July. August shipment, old style, sold 21s. Subsequently, 
10th August-September, at21s 14d, 21s. A cargo, arrived at Gibraltar, 
sold at 20s 9d; and later, 2ls paid for September-October 
shipment. Poti, afloat, has been done at 19s 9d, and 
August-September shipment, at 19s 103d. Danubian, afloat, sold 
at 20s 14d, and loading at same price. Odessa to London, July- 
August shipment, done at 20s 73d. Nothing has transpired as done 
in American mixed. Visible supply of American has decreased 
155,250 qrs. Barley was firmer on the spot in the early part of the 
week, but went easier, and closad dull in all positions. Azoff, on 

ssage, sold 15s 3d, and later on the sams price taken for Septem- 

r-October shipment. Beans and peas remain at previous value, 
on the spot and forward, with liberal arrivals (about 80,000 qrs). 
Oats are about 6d lower to sell. 

The following table estimates the home consumption of wheat 
during the harvest year 1892-3, contrasted with 1891-2, 1890-1 
and 1889-90 :— 


































































carried was 40,071,792—an increase of 2,137,732. 
PERRY AND 00.—The directors of this omer have resolved to 
e ordinary shares 

r the first six months of this year, at the rate of 10 per cent. per 

annum, free of income-tax, being at the same rate «s for the corre- 

nding period last year. 

PeoraL DQUARIUM.-The balance-sheet for the half-year ended 
June 30th shows a gross profit of £9,350, being at the rate of over 
6 per cent. per annum net profit, against £5,291 for the correspond- 
ing period last year. As the success has been acquired during one 
of the most generally unremunerative seasons known to the 
theatrical world, the directors consider it may reasonably be hoped 
that the concluding six months of the year will be at least as favour- 
able. Although not actually accomplished, matters are so nearly 
completed as to justify hope that the interest charged on the 
society’s mortgage will, in the near future, be reduced from 44 per 
cent. to 83 per cent. This, and increasing receipts for space rentals, 
are sources of congratulation. 

RYLANDS AND 80NS.—The report for the half-year ending June 30 
shows a surplus of £86,714. It is proposed to declare a dividend at 
the rate of 10 per cent. per annum, tax free, payable on August 5, 
leaving £11,714 to be carried to the reserve fund, which will then 
stand at £490,831. 

THRELFALL’S BREWERY.—The report shows a net trading profit of 
£121,445 9s. It is proposed to pay 10 per cent, on the ordinary 


and writing £10,0L0 off goodwill. 

UNITED STATES DEBENTURE CORPORATION.—The directors state 
that the income for the half-year, after paying administration 
expenses, interest on debenture stock, and the usual dividend on 
the preference shares, leaves a substantial surplus available for 
dividend on the ordinary shares ; but having regard to the generally 
depressed state of business, they have come to the conclusion that 
the most prudent course to adopt is to postpone the consideration 
of the dividend on the ordinary shares until the end of the corpora- 
tion’s financial year in January next. 

YORK STREET FLAX SPINNING.—The report for the year ended 
June 30th states that the profits, after deducting interest paid 
on debenture stock, and allowing for bad debts, amoun to 
£55,016, to which is added the balance of last profit and loss 
account, £12,773, making £67,789, the available balance being 
£66,069. In addition to the interim dividends paid on January 26th, 
the directors propose dividends for the half-year ended June 30th, 
viz.,at the rate of 6 per cent. per annum (6s per share) on the pre- 
ference capital, and at the rate of 6 per cent. per annum (15s per 
share) on the ordinary capital, thus absorbing £30,000. There is 
carried to capital reserve fund £10,000, ard to reserve fund £15,000, 
Jeaving to be carried to new profit and loss account £11,069. 

; MINING COMPANIES. 

AUSTRALIAN.—The annual report to June 15th states that the 
cash account shows a total of £2,596 ; and the dividends and returns 
of capital unclaimed amount to £1,049. On August Ist the directors 
propose to pay a dividend of Is 6d per share, tax free. 

BROKEN HILL PROPRIETARY.—A cable meseage reports that the 
half-yearly meeting was held in Melbourne on 27th. A dividend 
of Is per share has been declared payable August 9, the books 
closing on the morning of August 1. The cable further states that 
it has been decided to reduce the wages all round about 10 per 
cent, on and after August 11. 

COOLGARDIE GOLD FIELDS..—Lord Arthur Butler, in the unavoid- 
able absence of the chairman, presided on Thursday at an extra- 


| 1802-8. | 1801-92. | 1890-91. | 1889-90. 
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Importe—Wheat (47 weeks to July 15) 61,429,292, 62,869,9(C 53,240,060! 54,181,500 




















ordinary pat meeting of the shareholders in the Hampton » | 18,377,435) 17,741,000 14,982,400) 14,665,000 
Lands and Railway Syndicate, at Winchester House, Old Broad- co 777| 80,610,000 62.2234 o| 68.846.500 
street. Mr. R. H. Lupage, M.I.C.E., one of the directors, who has | aaa week ending July 22 —Wheat ..... 2,055,054, 1,124,000: ye oon 
recently returned from Western Australia, stated that upon the FIOUE coccsessesoe sere csssasseessessesseseeeee| 897,302) 252,000! "892600! "214/900 
discovery of gold upon the company’s property becoming known, he aetna senna 

went out to Hampton plains, and made a selection of 216,000 acres | 143, etait : » 48 WEEKS ...0.0. es ae 70,001,709) 70,279,000 
frechold from the 1,840,000 acres of leasehold property which the | “""Rgutarecnccresocroo| WM21| Is1000, 101000) 124,00 
any —— ee short yg he nad only os to aad oe ndocemeen se peta ated 
inspect a small pertion o eir property ying tween the Cool- Ct IMPOTtS.........0crercereereseeeee , 81,342,000, 69,561,000) 69,945,000 
gardie Gold Fields and Mount Martin and Lake Lefroy, the dis- | 494, % this the estimated sales of | 

sricts where he discovered gold ; he also reported that be kent = home-grown wheat ..........cccseserses 89,631,804, 34,686,0)0, 87,645,000) 35,845,000 








less than 200 outcrops of reef quartz, whilst the manager had 
informed him that he had seen more than 500 outcrops. Since his 
return the company had received a letter from Mr Anderson, their 
raanager, informing them that several reefs had turned out gold- 
bearing, one of which had proved to be a true “ fissure,” carryin 
rich, free gold. These would be easy to work, most of the pol 
quartz being near the surface. Within a mile and a half of their 
land one — had been found that did not require crushing, being 
solid gold, and three lumps of quartz, together when crushed (weight 
92 Ib) gave a return of 506 oz of smelted gold. The climate being 
a temperate one, the country was suitable for colonisation and for 
the rearing of cattle and sheep. 

YANKEE GIRL SILVER.—At an extraordinary general meeting, held 
on the 25th inst., it was decided to adopt a scheme of reconstruc- 
tion, proposing to issue to each shareholder one share in the new 
company, with 17s paid, in exchange for each share in the old com- 
pany, leaving 3s payable on each. 


Forty-eight weeks’ home supplies ...... 112,827,555\ 116,028,000 107,206,7 96'105,790,00€ 
— —————— 


Average price of English whest, per) « d e d ed es da 
JUATUL ...rccrrsrccrcvecersvcoerccese seceeses 2 5 29 3 38 6 35 0 
SH POF OWE on. reererecsreeeneeees 00 server seeses 61 6 82 8 10} 8 2 


edema ————— 


bushels. | bushels. | bushels. | bashels. 
“Visible supply " in U.S. centres bush.) 58,904,000) 19,885,000) 14,100,900! 18,392,000 
De do = in owra.. | 31,665,714) 19,416,060 7.553.000! 9,825,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended July 22, 1893, and for the corresponding week in each 
of the years from 1892 to 1889: 
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mercia dimes. 8..| 32,309 2 463 2) 1913 1| 2% 8 2 6 
. 1...| 34,277 2 404 5 | 3005 5) 26 9 | 20 9 
June 2%...| 37,926 2 738 3\| 2814 1| 29! og 3 
THE CORN TRADE. 17...) 58017 1 oo7 2! 1673 0 2 6/ 2 4 
Mark Lane, Frida Bvening. 1892...0.| 40.970 7 237 0] $708 1) 2 38 | 92 
Field work has suffered very little interruption od the weather, am = : 7 : oa ay 8 ee T 
which, fomewhat unsettled and nos infrequently overcast, ! igg9""""| is'745 7 1,026 1} 1,860 1! 30 ° s : 
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THE IRON AND COAL TRADES. 


‘The principal interest in the coal and metal trades this week has 
been centred on the impending coal strike. Some manufacturers 
have been laying in stocks, and in some instances prices have 
hardened. At Glasgow some fair quantities have changed hands. 
Prices hardened on Monday and Tuesday, but have slightly fallen 
back since, though an advance is shown as compared with last 
week. Latest quotations are 42s 2d cash ; 42s 4d one month, buyers ; 


sellers 4d more. The activity in the finished iron trades is tolerably 
well sustained, though there are already indications of a scarcity of 
raw material. In the North of England prices are as follows :— 
Common bars £4 17s 6d, less 2} per cent.; best bars, £5 7s 6d, less 
24 per cent. ; ship plates, £4 12s 6d, less 24 per cent. ; boiler plates, 
£5 12s 6d, less 24 per cent.; and ship angles £4 12s 6d, less 24 per 
cent., all f.0.t. There is still a fair demand for steel plates and 
angles, and works are fully employed. Plates are £5 2s 6d, and 
angles £4 12s 6d, both less 24 per cent. and f.0.t, Heavy steel rails 
are quoted £3 17s 6d net, at works. 


The Iron and Coal Trades Review reports as follows on the 
foreign iron trade:—‘‘The French iron market is stronger, more 
particularly in the north. The French coal market is without 
change ; in the Pas-de-Calais there is uneasiness due to the proposed 
demand for a reduction of the miners’ wages. The Belgian iron 
market shows no improvement except a trifle bettering in small 
manufactured iron. In the coal market prices remain firm. The 
German iron market is without change. The syndicate of coal- 
owners has demonstrated its strength and practically controls the 
Rhenish- Westphalian market, and maintains prices while decreasing 
the output. The American iron trade continues depressed.” 

Our Middlesbro’ correspondent writes as follows on 27th inst. :— 
Prices of pig-iron are steadily improving here. The demand is 
very fair, and shipments show well, considering the season. There 
will be a reduction in the make soon, if tla price of fuel remains 
at the present figure. Middlesbro’ No. 3, 35s 6d, buyers; hema- 
tite, 44s, f.0.b., here. 

Our Cardiff correspondent’s weekly coal trade report is as fol- 
lows: — Far from abating in any way, our market maintains the 
high tone which has prevailed for some time. Demand is still 
exceedingly strong, and it is almost useless for those who have 
not covered to attempt to buy for next month’s shipment, nearly 
ail collieries being fully stemmed. The lowest price for first quali- 
ties is 11s 6d, and those in the front rank demand and, it is 
believed, get 12s, good second qualities ranging from 10s 6d to 11s. 
In unison, Newport best has changed hands at as high as 11s, and 
seconds at 10s to 10s 3d. Small coal has a slight upward tendency, 
partly through a strengthened ordinary demand, and also because 
shipowners prefer using small coal to paying the price for !sarge. 
It cannot, however, be said that the present tone is a healthy one, 
as a great deal of coal for next month’s shipment has been sold to 
speculators, who, in the event of the strike being averted, would 
find it difficult to dispose of their contracts. Freights keep steady 
at the late figures, and though the momentary tendency is 
upward, there is no strong indication of much change. 


THE COTTON TRADE. 
LIVERPOOL, July 27. 
PRICES OURRENT. 
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da‘ea. 
Imports from Jan. 1 to July 27 .......e.seseeees seosee serscsserees 2,086,132 
Exporte from Jan. 1 to July 27....... veseeecesss, 205,085 
Saget, Seaby GF ni isniee.ninincstarsicsidonins 1,477,510 
Consumption from Jan, 1 to July 27 1,530,851  sessesceree, 1,8v1,007 
These figures show :— 
Adesrease of imports compared with the same date last year of ... bales 537,730 
A devrease of quantity taken for consumption of 270,160 
An increase of actual exMOrts Of..........ccssssccersecesrecsenseeeee sasennvesconeerenes -. 33,660 
A deorease in stock of .. énceets 184,720 


In speculation there is’a dscrease of” 166/000 bales.” 


The imports this week have amounted to 14,747 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 30,000 bales, against 29,000 bales 
at the corresponding period last year. 

“ Futures.”—The market has been very quiet, and, after various 
slight fluctuations, prices show generally 2-64d to 3-64d per lb 
decline from last week’s Circular rates. The quotation for July 
delivery is unchanged. The closing values are—Delivery:— 
American, any port, lm.c., July, 4 26-64d to 4 27-64d; July- 
August, 4 25-64d to 4 26-64d; August-Sept., 4 24-64d to 
4 25-64d; Sept.-Oct., 4 25-64d to 4 26-64d; Oct.-Nov., 4 26-64d 
to 4 27-64d; Nov.-Dec., 4 28-64d ; Dec.-Jan., 4 29-64d to 4 30-64d; 
Jan.-Feb., 4 31-64d ; Feb.-March, 4 33-64d; March-April, 4 35-64d 

rlb. The following transactions have taken place in Egyptian— 

any : F.G.F., Aug., 5 1-32d; Sept., 5 3-32d; Nov., 54d, 5 3-82d 
per 

Cotton has been in moderate request, and prices have generally 
favoured buyers. Sea Island has been in improved demand. Quotations 
are unchanged. For American the market has been quiet, and 
only a moderate business has been done. Quotations are reduced 
fed per lb. In Brazilian an extensive business has been done at a 
partial reduction of yd per lb. Egyptian has been in limited de- 
mand until to-day, when there ae been decidedly more business 
transacted, Prices are unchanged. Peruvian has been in very 
moderate request, and the tendency of prices has been in favour of 
buyers, African is unchanged. For East India there has been an 
improved demand, and prices are firm. 

The amount of cotton forwarded this week is 55,086 bales, and 
actually exported 10,745 bales. The decrease of stock this week is 
51,030 bales. The sales amount to 46,640 bales, of which 2,990 are 
on speculaticn, and 2,410 declared for export. 

August Bank Holiday.—The cotton market will be closed from 
4 p.m. on Friday, August 4th, until the following Wednesday 
morning, August 9th. 


Imports, Exports, Consumption Re. 
1883. 


MANCHESTER, July 27. 
(1.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1893. 
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seeping LL TL EEE 
ction of American twist and cops is far in excess of requirements, | good seconds, same months, at £21 5s to £22 10s for London, 
ond manufacturers, looking at ane abundant satiel, ae held off e last week’s receipts were 14,000 bales. Fair quoted equal to 
in view of being able to gét in on better terms later on. Purchases | £22 1s 6d, f.o.b. Very few sales have been effected in this market. 
have mostly been of + emacs name, — a vit — 
weft cops have been offered at a ine of qui per 
on the wack: Bolton been have moved off slowly, and suggestions COLONIAL AND FOREIGN PRODUCE MARKETS. 
have been listened to that would not have been considered a few For Report of this Day’s Markets, see ‘‘ Postscript. 
days ago. In twofolds some exceptional sales for Japan are Mincing Lane, Friday. 
reported in 42's; for elsewhere the trade has been quite trifling.| sygap — Attention is still chiefly directed to Beet, which has 
To day there is no change in the situation, and weaker exchanges | guy otuated slightly during the week, closing rather dearer than 
have not assisted business. Altogether buyers have done little, and, | ,,, Friday last, with speculative business moderate in extent. 
apart from special requirements, are indifferent about further en- 


: 7 Refiners have made some purchases at current rates. New crop is 
gagements, unless at a decided reduction from ruling figures. firmer, According to Mr Licht’s return for Magdeburg, the per- 


—————=== centage of sugar in the roots exceeded the errs years to ~~ 

date. Visible supplies of sugar continue below the average. In ' 

THE WOOL TRADE. Cane-grown the aie have been unusually light. Pg = 7 

sys Tuesday 200 barrels 3,269 s crystallised West India were bought 

Our Bradford correspondent, writing on Thursday, says :—In in. A parcels since eld chiely Trinidad, at 19s 6d to 20s 3d, or 

spite of a slow market for wool for several weeks, there is no droop- | 4, ynder late rates, with some fine Barbadoes at 20s 9d. Refiners’ 

ing, and pricesare firm on the level of the last fortnight. Wool, in yellow crystals are cheaper in proportion, Cane Jaggery may be 

fact, is well held. Prices for futureson the Continent are better, and quoted about 10s, and Java afloat about 18s. Prices of refined 

there is a strong’belief that we are on bed-rock here, and that before | }., ve been irr egular, but lower for Paris goods and crystals. 

Christmas values will be higher. It is, however, difficult to find sail arias $s 

any sound basis for this belief, The American coating trade is just | 'mperts and Deliveries of Sugar into on from commencement ot the year 



















































ke remaini t the latter date. 

about extinguished, the Eastern trade is deplorable, and the outlook anelnneaen oes, mnigo2. 1891, 1890. 
in the home trade most gloomy. But Bradford yarns are all the Tore. Tons. Tons. Tons. 
fashion, and spinners are as busy as can be on mohairs and lustres, pee ves senses senses ees barns wee a vee re oo os 
while manufacturers of bright goods are also having a good time. Seek eee ee = 48.000 -. 40900 ~. 31.700 
Thus employment is found for many hands and for much Stock. United Kingdom aa a E5500 es 108, 200 BS a 
machinery, whic otherwise would be idle. Madras Jaggery, per cwt een nee RR nw 8 

Messrs Ronald and Rodger, under date July 26th, report as follows Crystallised West India. 19/6 210 ... 15/0 18/0 ... 17/0 iso 10/6 17/6 







on the Liverpool wool sales :--“' The fourth series of periodical wool | Fine Freushloaves, 0.8 20% 210“. 170 1733 120176 .- 103108 
auctions for this year began on the 18th instant, East Indias being Java afloat, about 96 %... 18/018/6 .. 15/14 15/3... 14/6 15/0 .., 15/0 15/3 
catalogued on that and the three following days, and sundry descrip- Tate's cubes No. 1 .....+. jo. 20,0 6 
tions yesterday and to-day. The arrivals of East India wool Refined.— There has not been any alteration to report in 
reached 18,900 bales, and with 3,030 bales held over by importers, | stoved goods, which are steady, at the recent decline. Yellow 
22,131 bales. were catalogued, and about 15,600 bales disposed of. | crystals and pieces have fallen. The former is now at 19s 3d to 
There was a fair attendance of home buyers, and the usual few | 19s 6d. Foreign goodsinactive. The last sale of fine French loaves 
from the Continent, but the orders from America, as was expected, | was at 20s 6d for July to August, f.o.b. Granulated, Nov.-Dec., 
were on a very’ limited scale. Competition was only quiet, and | quoted 16s 6d to 16s 74d, f.o.b, French crystals are lower, viz., 
compared with Maycurrency prices show an average decline of about | 18s 14d, c.f. and i. 
5 per cent. White Vicaneres were scarce, but Jorias were in good Beet Sugar.—To-day’s closing prices are as follows: 88, Aug., 
supply, and both of these descriptions nearly or quite maintained | 15s 104d; Sept., 15s 9d to 15s 104d. About 16s for ready sugar, and 
their former values. White Kandahars were plentiful and went 4d | there is not much offering. Next season’s, Nov.-Dec., ]4s 44d, f.o.b, 
to 4d per lb cheaper. Good and medium yellows, suitable for| mum.—The stock of Jamaica continues rather large, viz., 10,500 
France, as well as clean middling whites and true bred greys denoted | puncheons. About 700 puncheons have sold upon previous terms. 
no change, but low whites and yellows, soft and dirty greys were 4d | Other kinds are nominally unaltered, and ihe sales small. 150 casks 
to 3d per lb lower. Same Persians brought fair figures, but skin | Natal sold at 114d. 
wools were rather easier. For the next auctions, to begin on cocoa.—Importers of Grenada continue sellers. At Tues- 
September 19th, the arrivals reach 966 bales, importers hold over | day’s sales 2,179 bags met a steady demand, and chiefly sold, 
6,400 bales, and 7,050 bales are already afloat, so that a large quantity | common kinds being dearer, from 62s 64 to 66s 6d; good to fine, 
appears likely to be available.” 66s to 67s. Of 439 bags Trinidad a small portion sold at some 
The following is a list of the London Colonial wool sales which | decline: low to middling, 69s to 73s; fair to good, 74s to 76s 6d. 
commenced on June 20, being the third series this year :— 156 bags other West India included Jamaica at 64s to 68s 6d; St 
— aie ? a of Bales sold Lucia and Dominica, 63s to 6s 6d. The feature of the week has 
Sane Belling Brokers, Nore oBavers” "Buyers =” —gotat, ‘| been the sharp fall upon Ceylon from late high prices, owing to in- 
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20..Jacomb, Bon and CO rv Lise ee seen 3,500... 9,215... 5,775 | creased eee ee = ieee oek a portion sold at an 
. Balme 30. wrvossrvsnesrerd one cee teens 2,980 vereee 24500 srree 5.480 | average decline of abou 8: middling to good, 91s to 100s; one lot 
44 ee eee tk ach) oe ieee ae —s woes ne - 188001 bold, 110s. The only parcel of foreign, viz., 100 bags Caraccas, 
Windeler and Co. ....0....... Rat. dee commas "QW ...... 1,330 mw g'gs7 | was bought in. : , 
oH B. Hughes and Kons creel sui, ee blac £,050 00 ,200 otis 14,650 COFFEE.—The quantity offered at public sale has not been of suffi- 
.-Du Croz, Doxat and Co e+ sensee 6,000 ...000 3,600 osees 9,600 | cient extent to affect prices, which generally remain steady also in 
27 0, Balme amd ©o, secs? so. IL Gos Tl B00 ZZ, Tew | the Terminal markets. To-day the latter close weaker. ‘The Dutch 
28 ...Willans and Overbury......... DSi 33 eacead 6,500 ...0 8,800 ...... ,300 | sale on Tuesday next will be 44,620 bags 447 cases, and good ordi- 
= in. Ronale ofa Co. ooo see 200, heel ase pobechii/ IID osess 12,600 | nary Java valued at 51$c. Here the supply by auction has included 
a te el. ae ae #006 | 139 casks 36 barrels 30 bags Ceylon, which sold as follows : bold, as 
Thomas and Cook ........0iccl ss oes te 785 eee = 265 wees 1,000 | in quality, end ae el medium, pene to 104s 6d; small, 93s 
July a to 98s. 760 bags East India were chiefly small lots. 186 half- 
: se “ma Son. and EB 5,618 esenn- BATE scores 10,793 bales Mocha withdrawn. 155 packages Jamaica, included colory : 
wo. OU i cakictes sca nsceisdD ince ape besten 2aNOO ow te ee nc TED . . 
4 .. H. &chwartze and Go. 2... a 16,850 | Medium to fine, 101s to llls 6d. 2,300 bags Central American 
5 ...Du Oroz, Doxat, and Con2 oo hee 8,000 , 1,800 ...... 5 partly sold: Columbian, mixed to fine ordinary pale, 81s to 85s; 
. Wiles wet Srerbery a 8,600 ...... 2,200 1. 5,800 | greyish to colory, 94s to 98s 6d; Vera Paz, 99s 6d to 107s 6d; St 
7 ...Jacomb, Son and Co. scasca4 . . TRI cesses B50 esses 1 Thome, 74s 6d to 75s; Mexican, rather foxy, 96s to 96s 6d; medium 
8 ...Buxton, Ronaldiand Co. .,....3 ... 6.700 en. 5,400 ....... 12,100 | to bold Guatimala, 98s to 162s 6d. 1,183 bags Santos were chiefly 
40 Ht P. Hughes, ont BOMB pose Bisse one snene . 7,300 peelings teeae iene bought in, also 671 bags Bahia. 
Hi. Tewell and.o. cnesencc 2 cee 2.000 a. 2400 Se en re eee eee ee el 
John Hoare and Co. ...........2 . eee 2,002 . 4,390 Tons. Tons Tons. Tons, 
12 ...C, Balme and Co. ..h......05...4 5,800 GOD. i..sic 11,600 In ES Yee |) ee | 34 310 
13 , Jacomb, Son and Co. .......5 .. cB ve 5098 sees 10,196 Delivered, home use 8,120 ... 9,120 ©. 9560 <. 9,120 
14 ...Buxton, Ronald and Co .......4 ... 5,000 6,100. 11,100 . export..... seve 12230 15 960 13.490 20'540 
15 ..H. Schwartze and Co. jee B sw ee cosone 2100 2... 3200 L580) BLOCK es veecssecseesesernessieenee 15,300...” 8,550 2. * 8640 .. 13,800 
ie Willeos and / Overbury chains 3B asi ell 2,300 dns BAO) oon 900 Mid. Ceylon .....,...... per ewt 101/104/ ... 105/199/ ... 103/ 106/ ... 102/ 106/ 
Du Croz, Doxat and Go..3 Care RROD cssincs REDO” cle: iacpam | | DONVOrt® hast week, C60 cone, againss 55 t08e, a8 770 tons tn 153) nad TORU. 
18 ~~. Bolme and Oe. Docalios boa tad 7,300 im ‘ 6,180 ies 18,050 a‘ Be Oa ogg go ga ee 
ewe dk. n . lo pecees ° 2 . eeneee * s. 7 , - > an. eb. ar. 
John Hoare and Co... 3 7 awe": ° se 949 | Fair Channel Rio 74/9 ... 74/9 ... 74/0 .. ae ae 
H. P. Hughes and Song 2.05.3 6. ce cesses & Sefred S100 8.88 5850 SantOs......--00 76/9 ... T7/0 ... gift: ee 7 v1 76/6 wn. ons on = aes ae 
20 ...Willans and OVErOUFY. .j.:.0c% bee see sense 2000 sees 1,200 44.4. 8200] TEA.—The market for China remains without further change. 
Me e eerie eat CO. sererens- 4 “ eoeses nano ooo 100 oi wanes suse Business of moderate extent done in new season’s Moning congou, 
pera Loehrer ore retulge of Shep st 7924 finest teas selling from 1s 74d to 2s 1d ; common, 53d to 64d. Other 








grades steady. No change reporied in red leaf descriptions. At 
the public sales 7,909 packages consisted chiefly of Canton scented 
capers. Moning congou sold at 74d to 84d. . Importers offered 
heavy supplies of Ceylon on Tuesday, which brought in buyers, and, 
with strong competition, prices were 4d to 3d dearer. The cata- 
logues gave a total of 25,499 packages forthe week.. Average, 83d 
per lb. Exports from Ceylon are already 3 million pounds more than 
last year. 12,418 packages Indian sold steadily, excepting some of 
the lower grades, which were easier. Travancore went without 
£12 108; RB, double triangle, August, £13 15s, for London. material change. 

Prices of Manila Hemp continue depressed. Fair, to arrive, | RICE is firm. Sales include 8,000 tons Saigon, to arrive, August- 
August-September, sold to. a small extent at £24 103; fair to September shipment, at 5s 9d to 53 104d, c. f. and i. terms, 


JUTE, FLAX, AND HEMP TRADE 

Jute has been active, and a large business done at higher rates. 
Crop reports are variable, owing to heavy rains, and a good deal 
has been soot. the mills. Sales total up about 40,000 bales, 
latterly including new crop from Hamburg at £12 12s 6d to £13 15s, 
August-October shipment; CJA, September-October, Dundee, 
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July 29, 1893.] 


A cargo of field Siam sold, 3,200 tons, June shipment, at 
5s 74d, c. f. and i. Burmah does not offer at current rates. One 
cargo Ngatsein, 1,600 tons, May shipment, sold at 6s 74d, open 
charter. The nearest value of Rangoon, August, steamer, is 7s. 
Cleaned has been firm. 

saGO.—The market remains quiet. 698 bags small in yester- 
day’s sales sold as follows : common brownish, 9s 6d; good to fine, 
Lls to 11s 6d per cwt. 

TAPIOCA has been unsettled. 1,684 bags flake at the public sales 
were chiefly bought in. A few lots Singapore sold at 14d to 14d 
per lb. 1,076 bags pearl went at easier rates for medium, viz., 
lls 6d-to 12s. Seed steady, at 11s to 12s 6d perewt. 

TAPIOCA FLOUR.—700 bags Batavia brought 8s 3d per cwt 

BLACK PEPPER continues inactive, owing to the heavy stock. The 
business done |to arrive has keen 25 tons Singapore, July-August 
shipment, at 2?d. At auction 81 bags Singapore brought 23d to 23d. 
521 bags Alleppy, 24d to 23d; one lot, 2?d. 129 bags Lampong and 
175 bags Penang bought in. 

WHITE PEPPER.—<A limited business has been done by private 
contract. 15 cases Singapore, by auction, sold: good, 44d; fine, 
6d; very fine, 98d. Of 141 bags, 22 bags sold: good, 44d; fine, 43d 
per lb. 257 bags Penang taken in at 3gd; fine unlimed, 4d per lb. 

NUTMEGS.—No change is reported. 36 cases 123 boxes at the 
weekly sales were chiefly bought in. 73 packages West India sold at | 
about previous rates. 



























Commercial Cimes.—CUeeklp rice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department, 
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MACE is dull. 18 cases Penang were bought in, chiefly at 
1s 6d to 1s 9d. 45 packages wild Bombay, at 8d to 11d per lb. 


CLOVES,«-Zanzibar for delivery sold at 24d to 28d, closing better. 
§22 Biles, by auction, part sold, from 2gd to 2§d; one lot, 23d. 
These low prices attract some attention. 


CASSIA LIGNEA maintains the late advance, 29s to 30s being 
paid. 320 boxes low quality, “with all faults,” by auction, part 
sold, at 26s per cwt. 

GINGER.—The trade do nct buy Cochin. At the public sales 6 
cases 492 bags, by auction, were chiefly withdrawn. A few lots 
washed sold for old import. 159 bags African were taken in, at 55s, 
and 875 bags Bengal, at 40s. 304 barrels Jamaica part sold, at lower 
rates, from 58s to 64s 6d; good, 80s per ewt. 


PIMENTO remains dull. 1,854 bags part sold, at jd decline, from 
27d to 3d per Ib. 

CHILLIES.—123 bales Zanzibar were bought in, at 32s to 35s for 
ordinary. 50 packages Natal capsicums part gold, at 72s to 78s per 
ewt for good. 

FRUIT.—There is not any feature in the market. The crop 
prospects of currants appear more favourable. A few sales have 

een made in Provincial at very low prices, but now more demand. 
Raisins unchanged. 
NITRATE SODA is quiet, and prices have an easier tendency. 


(Continued on page 934. ) 
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BRITISH FUNDS, &c. 






CORPORATION BONDS.—Con. 
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486,710|Reading Corp. ti * : 100,116 26 | 3,996,776 San. & July, Do Con. Ins.. 3})101 2 oP. "73 none snce'71) Do 1870 .... 10) 45 64 
876,681 Sheffield 1808, Red. 34100 102 6 | 173,100 May&Nov.\Ceylcu ...... 43/105 7 | Ja. Jiy,\n'ne| .. {Hungarian 
866,070 . 1926, Do : = 4 : toeeee in B Avs Heciis’ Deb os : P.orD. Go si 92 93 
857,240 1D invepcenoeverurs 2 ar ian i eb 44/1 ia -orD. Italian 
$21,690 /8'thampt'n Corp. 4 . 100 106 108,600 Feb. Aug Jama : ecb : 103 mae | 4851 ” agewa 99101 
$97,200 Stockton Corp. 100,16 ( Ja. Jy. “Deo, | Doirrig Gide |1us 9 
s00,000iRwansen Corp, Btk..* 3 100 11944 $46,700 Ja. & July Manitoba,1910 6 |110 12 | Ja Jig:| |. | *Dec. | Do 1662 Ma- 
¥zet 94 Weym th Regis, 018) 5, 1001 ue & | tetova Keb. & Aug. Maurits 10058 6 l1Ck 8 Ape. [Janae sie lite 8 
,vuu| Windsor Cor. r ay&Nov 1 441 J ? r. Ja 1873.. 
600,630) Wolverkmptn Corp* 54,100 133314,) 70,v00 (May&Nov.| Do Const” Db 4 json tare ~ : a 68.6 | 873 6 
j 1 2 can,” ” 
——] trai eta tg | Sa | | |e CE Be 
Ce a a ov. . 
* Free of Btamp Duty, 211 sel mere ner Do 10-40 . i eo 1880 4. | 









Apl. AA je 'P.orD. | Norwegn. 1880 4 \00 2 
May Nv Pur 


Ja. Jiy.! 


273,851 M. N 9» 
CORPORATION BONDS, | :,0u0.44, fea Do Cons. fuse 4 tit 3 ; 


a.&Jiy.|New 8. Wal 
(Colonial and Foreign. ) ¥- oe | cst): 


orDwg| Do 1886 .... 34) ¥4 97 












*July \Orange Free | 











































































1893-94 State......6 10t 4 Lings Leasep at Fixep Rentals. 
— patnptnaat . = Do 1896t01902 6 [100 & | Ja, Jy. | 3 |Dec.’96| Paraguay, 86 ..| 33 16 
Do2y, drawgs 6 |100 2 | Ja. Jiy. u're) .. |Portugueses 213 23 | Leas ‘Closng 
1.301000 poise: Jung Do 1903-10 .. 4 | 98101 Bame. | Companies. Prices, 
Name. 813,700 Ja. & Suly Do 1882 Loan 4 | ¥910: MarSep| n'ne) ..  \Russian, 1822, 6 gis ee ee eae eed 
186,300 Ja. & July | Do Inscribed 4 108 oh | May Nv) lt | yh's Do 1888 jc! sas 86 |Birkenhead ............ L&NWAGW 183 35 
nscr' ee u on 
328,500 Ja. & July i Zealnd,t014 § mu a | ; i Bonds 1. | $8) 08D a end Blackwall Gt. Kast... 145 47 
- Soe ind, : Grty.| «. | ser. | io} Neth cogeeniecns| DOseeeeeee 
Auckland Harbour Board. . cotbees AE t:| De Prov. Aue 105 7 | Ray y) 1s) *aug.| DoiNie Rigs | 8 Railway & Caual ..., Gt. Northn. |183. 6 
_ wane "| abirit04 g | 20100502, May&Nov.| Do Insc. Stk. 4 * 5, al 10 laneet We: nei tiie 2. Shrewsbury & Heref ford, 
Borough of Saat Og, coe ae 8 2 | Té5000| May&Nov. Quebec (Prov) § 08 Hay Ne| Pur orDwg Santa Ferss46 | 8 a3 | ©% Rent Oharge...... LENWAGW .. .. 
Boston (U.8.) Sterling. ..... wo, oo [02 8 Bee Tee one | Boe tate: coors Ap fa .. | Sept. | Do' West Goly, eine 
pe... pence kecnesennesnsiesoueee Do 1912... Ja. Jiy.| .. | Dec, |Santa s Fe and | wei Dgsentuae Stocks 
t, ‘79 1930 122 % 8 y. EA 
we i Ack "Gi Ak, 107 10 Sent de eesin ry Ja. Jiy.| ib 'SpanishQuick- 03 6 | Present Name. Closng 
oe * buen ayems ee oa) 0 | % Jul iy Qrtrly |w'ne oo Do 4% Bonds 4 | 62 24) Amount. Free 
‘Oity of Christehureh (N.2) <; 1936'120 23 é JbeDec| .. |PorD. Swedish 1876 6 |103 & a ae 
Oity of Dunedin, Debs. ...... 1926 120 2! July ApLOct| .. | “Jan. | Do 1880 .... 4 | au, i60 Brecon & Merthyr A... 105 8 
Redeemable .........0++ /1906|113 16 July *J 600,178, ooef | 87 92 
Pe ony ey eR ET July ApLOct) & | *Saly. (Tetioh, 108k | les 6 | 8.77 tate ccesensne oe. 136 33 
6 ow 
City of London (Out,) 1st Bret 1993) 99101 — ApLOct| 1 Suspd. Do isti,kT. 4 ee sores Eastern & Midiands...” 44. 
Waterworks . v | 1896/1028 Oot | Do teesibe aeBop) -. | Aus. | De Conger, 644,440 |Kast Lond., 2nd chg. A 4 110 18 
cit of Melbourne | ++ 1907 |100 ° Py py ee eet Se an oh $3 $81,116 0. B4| .. + 
~ 1908 |100 "1808 eres As: Do 8rd charge ...... 4) - 3 
i Marfep| sof op Bo Series 3 172,920| Do Guaranteed ...... 
ceverssseesesseess] on WOE 6 Lh ous 760lSa, & July| Do 1008... . O} ee} ee Do Berit ye i 250,000| Do Whitech. Extu. Gd. M8 op 19 
onncccccscesesecvacees | ee 1,000,000 Ja. Jy. *: |Prchse| De 5% Customs pl eguanipesapen coceee 4 (157 29 
Seceusheroungeiaienes 18081 <a aes fet, Bads.| 8 98 1 9 50,111! Glasgow & 8.,West. .... 4 134 36 
Sonatianpnewises ; we “ ae Stamped .. 4 | 83 92 | 13 »¢:4,774 Great Eas eseee & (134 . 
cinadentin MayNv|.. | .. | Do(Mass)’di6 (lol 4 Seca wee t 1 39 


“ Ja.Jiy.|.. | +. | Do......19006 104 6 
ee : 686,300 'J Ls 7 Ja. aH. ee a De sec cell 891 6 | ** of 


ceendiainhbiainaticen i Ja. Jiy.| .. Do......1895 6 | 99101 
Oct. Uruguay Unfa 

BR vcsease @ 1 cd a0 
1 \*Aug, | Do Str. Loan 6 

ly.) . 2 Do Vew Scrp34 31k Hn 


Fb.Aug| Pur chase Vossen 8. 
Con, Debt.. 3 | 3537 














1 
Witsrecnss tures 1929/116 18 
of Winnipeg Debeu ei 18 
aie .v 
ee 104 : 


FOREIGN STOCKS, BONDS, &c. 
carta ices 


“2a ee Name. ome | FE BE 

























st ti = | 
aa - Jon. July, .7 d wes, aaiestiin inal 
= e 40 
saoduee a = ‘an. Jely| .. | .. WwerRte 6 74 73 | 
do = namie) 88 wereld 35 38! Ape Ock| 22 | 1: rere 4 | 06 8 






















Amount. 















drawings rings are yearly in the case of 
sdtawok isa 10 1s | FOREIGN sTOcKs, BONDS, &e, ane to which asterisks are prefixed. In, 
vtovement Lean en luis if | (Coupons payable in London.) | plmost al ahr gare where — 


| 1,163,142 








July 29, 1893, 














RAILWAYS. 





Present 
Name, 





33 Great North of Gootiand | 


bigs, Boal Atm ins 
until6Z is 
22,099,582 Great Westn., Con. 


$588' 360 Do Ptf Dfrecv nodiv. 
2,648,350) Do Dt tile pat 
395| Do Con. Rights Certs 


soil 83 62) Do 
A Dt rec. no div. 
ne Do Bf etileite pares | 
54,347 Mersey, ~~ = 
5,281,830) Metro tan Con 


83,122,649 Midland, Consol. Ord, 
6,741,185, North Biitish | Ord. Pref. 
25,637,647 North- Kastn.! .» ** Consols’ 


106,123. Somerset and Dorset... 


2,920,110 South-Eastern, Ord. .... 


betes bi eames 
| un is 
6,192,284 Taff Vale "8 Pies 














2,642,000 Furness, Con. Ord....... 
4,927,920 ‘Glasgow &8.W.Ord.Cons 109 11 
13,673, oo (Great Eastern Ord....... 


2,096,383 Highland, Ord Con. .... 
8,285,000 | Hull, Barnsle &c., Shs, 22 
16,740,995| Lancashire & Yorks. Con. 1064 6} 

940,900 Lond. Brighton, &c. Ord, 165 67 


2,640,915, Do ~ <n land Stk.. 
2,250,000 Metropo litan Dist. Ord. 


9,162,660) Do Ordinary .......... 
2,020,400 North London, Cons..... 


8,230,140! North Stafford., Ccn..... 
678,945 Rhymney.............006 | 





FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &c.—Con. 


Psle? 
dends ee Er Name. i 


ay Nov.) .. | «- Belgian 1676.. 4 P 
an, July} .. | .. usch Orta. ex. wm 4 
guilders.. 2} eo 82 
ee | ee Ranken at ect 
oe Do do 8 | 96}; 
| «+ |Pur Italian, ex. 25f 6 
2.4 $.U8Fund 1801 al . 
y, --4/ pr ew nee 
ee ° . Fund.1907 4 1:2 14 
ont $4 nia...... 6 | 28 32 
ee . te eeee . 385 40 
ee o* Do Act 1871, 
8. Certs. 35 40 


Onprnary SHARES AND Stocks. 


a 
{ 
os 
6,550,902 Caledonian Oons......... oe 
,027| Do Def. Ord. No.1....) 2 


6,461, ‘266 Cornwall Mineral ...... 
3,240, "799 East London Cons....... | 


| Feeent 


ose 386 Great Northern Con....,/114 15 


| 63 56 
179 oo) 
1160 

113 2s 


Ny a 
4 
24 26 


11.388. 282) Lon Chatham & Dov.Arb.| 13:4} 
89,452,460 Lond.&N.-Western,Cons. 169 9% 
10,661,506) Lond.& 8. Western, Cons. 183 86 
1,338,350) Lond., ee arya &c. Cons. 109 12 

Line. Ord,| 67 59 


on at 
3 : 
& 7 
| 24 43 
«165% id 
| 683 9 
| 22 3} 
ns 


“|1i8 20 
\1r0 62 
| a8 3t 

















ties Do eee fee eteeee cf - ae 63 


set eeereee 


"Tis Lon, Tilbury, we 22 3 (130 


6.942.308 Mane., Shot. & Lin. -. itt 


2,293,331 Metropolitan Ccoeccenen & 
SEE BNO. wcccserecstec oceans 
M300) re oeee 

i ceassnnateemel 


1 oy British. ..* oanese 
3216.7 3 


1 rurterry apeseuevinneienaan 
Beis Den 2 


tereeere 


on 
1,912,341 North Stafford. ........ 


Feet ee ee eeeee 


357,270 Rnymney Pc cosese & 
Kasteru Perpet, q 

Do do 6 

Taf Vale ee ©© seeeeece 3 


168 Tu 


32 
13 
af 
20 
104 
201 
1135 37 
4 S 


ne ee 
weanwSekS BaSSSRSaBaucS 


qo 2 
{ 


SS 
ee al 





ieee 


Oe oo SS cnnennnnenmmeemeeee=n 


July 29, 1893.] 
















THE ECONOMIST. 





















RAILWAYS. RAILWAYS. RAILWAYS. 
GUARANTEED SHARES AND STOCK BuitisH Posszesions, AMBRICAN Stocks.—Con, 
Fae | 
Present | Closng} presen 
greeen | Name. ~~ Prien Name, eens nt. Name. naa ese 
2 dio ‘Galedontan Cons.Gtd... 4 4 333 44 | 1,200,000 Atlante & Nth-Westn. *| 160,00 Mil. & St Pal PY 
art Fu ee Pee “7 i123 % td. ist Mt. Bonds .. 6 ‘115 17 La Ors & Deve. 1919 102 5 
Tre ae Alene kk 8 Weat. Gia. 4 \is2 34 62,513 ifiaiogL Huronet sh sh 63 ae 5,680,001 Do Hastings aud |_| 
orrass, Gt. Eastern Rent Chge. 4 122 74 400.158) Do Do 1st Mt. Becae SP Pet Dakota tst Mort. 7/1910 118 22 
wri tes\ Do Consolidated . 4 120 zz | #6168 Mort. ia 1,300,000) DoChic.&L.8.1stM& 1921 103 6 
4.908 Gt. Northern Pe: Gia. 4 i138 f * |5'340,000 DoChic.&P.1stMt. 6 1931 110 13 
1,606, o1e| Do Consolidated @ om > 660,000 Canadian Pac. $100 Shs. $ TO4T:4 Minn. ist Mort. ak 1921103 6 
° ten ta hice & Yasha. oe 134 6 7,191,600, Do ist Mort. ae 1123 16 | 4,070,000; Do Termnl. M : /1914 1u7 30 
3.606 —— * 2,362,400, Do 60 Yr.Lnd.Gt. Bds. $4103 4 | Socs000| Do Chic & Mie | 
oes'860 Lo don, Brighton, &c., *s ++ | 760,000, Do Algoma Branch, | div. ist Mort... 6 1996100 4 
Cr Ceneeiaenee Genta $ 164 8 \ Ist Mortgage ...... 6 |113 15 } 1,628,000 Chicago & Tomah ..6 1906 112 17 
406 London & NCW Gta 4 iss 7 | 265000 Demerara Orig. Stock. . $33 7a 18,000,000 Chic. 8t Lou. aN, ©. 6 3961\119 32 
oT 980 I . a3. -W. Cor Gia. 4 135 - 116,000; Do Perpetual Pref. . 7 |136 40 000) Del. & Hud. Ist Mt. 
1,0001063 Man.. Shef., & Lincol Penns Division’? (1017 \132 
sa Weciestnee ne Gaines 12,009 Emu Day & Mt, Bischof a3 3i al Do Mt. Bds(LonIs) 7 |1804/ 101 i 
nal tehwGee it 132-4] 280,200 Do Irred. Deb. Stk. .. 44) 96 99 |28,43',000 Den.&K.G.1Con.Mt. 4 1936, 74 75 
‘ 360,000 Met. District’ Midlaud | 1,972,000 | Detr,G. H.& Mil. Bds. 6 |1018!112 15 
360, Re t a saps r | yee u 188,000 Ga. Trk.Georg. Bay.&c.1M 6,103 6 } 2, (875,300 Do Con. Mortgage 6 ho 112 15 
1,250,000, D » ree Gata. *°2 4 118 20 30,630, 128 G. Trnk. of Can. Gon. | 6873 
oo 121 Midland Gon Per RtCh. 4 tae 37 | 219794 Do Guaranteed ...... | @t 62 | 4 800,060 Galvst.&Harris. 1Mt. 6 ‘io 105 10 
. Saat ee een 3,420,000} Do Ist Pref. Stock . i 44 45 | 3,104,000\GrandRa ids ind., we 7 | 
6,904,677' Do Guaranteed Pref.. 4 136 ; 2,630,000; Do 2nd do............ | 27 28 | Ist Mortgage ... 1800) 112 17 
isoas posth ee. Oop me S> 8 + : 7,168,055, Do 3rd do............ .- ‘| 15° 163) 1,600,000/111. Cen. Ist 
ae trys Do Bt i. & Darl, A.. 6 ed a | ¢ £14300 pe mea Equip. Bds... 6 |124 26 | Chie.& Spring. Div. . 1808, 105 8 
1,050,000) D _ B ac "R190 92 4,270,375: Do Per. Dep. Stock . 126 28 | 2,600,000 Do Mort, Bonds.. | 94 Se 
8'162,747) Do Weat arth aa i - 9,007,603! Do do de. ‘ |'o3 96 116,40,000| De Gold Bonds. ¥ saésline 6 
Ba'b00 North Stafford. £00 pd. ¢ |-89 %:| 2723080 Do G.W. Per. Deb. Six. 5 |123 2 | 1,700,000 Ind. & Vine. Ist Mt. 7 19081122 27 
ee 0004. Rent (hd Ana fi Gees | - 3| 400,400 Hamilton&N.-W. istMe. Hi 105 7 | 1,402,000' Do 2nd Mortga: 26 11900\103 & 
984'300, "Do Cor Ane. Gta 4a 46 47 ' 3,000,000| Lehigh Vall Con. 1923 122 v7 
all Th 640,000 Manit’ba&N.-W.1Mt.1933 6 45 50 | 6,000,000 Long Iskl. Gd. de 6 lisstiks 12 


PREFERENCE SHARRS ‘AND Srocas, WITB 
DivipgNDs ConTINGENT ON THS PRovits 
OF BACH BEPARATE se. 








£ 
8,679,986 Caledonian, Pref. No. 1 4h 138 s 
2,046, Do No. 
1,639,890 e ‘8 \ieo $3 
952,906 128 20 
1,243,879 é jit § #2 
686, 000/\Cornwall Minerals .... .. 22 25 
240,000 Eastern and Midland .. ..| 
teense Furness, Con. Pref..... * 4 lao oz 
350,000} Do Pref. Stock A . 4 (115 17 
1,802,160 Glasgow & 8.-West..... 7 /232 34 
1,655,941; Do Pref. No.2 ...... 4/130 32 
6,038,798 |Great East., Con. Pref. 4 |130 32 
2,625,000 pe Redmptn Stk., 86 4 127 29 
700,000} Do 1881 ............66 4 |125 27 
1,499,952 Do ry % till 93, then.. 4 |126 28 
TONE, BOO BOB i oéscccouccsese 44/1 126 27 
1,248,450; Do 1888 evedagversucce 4 (126 27 
12,819,520, Gt. Northern, Perp. Prf ‘ 138 35 
11,665,012|Gt. Western. Con. Pref 6 ‘ v 
14,003,187 | Lanc. & York. Con. Pref. 4 132 4 
1,600,000 De ae ee 33,114 16 
6,190,315) L., B., & 8. "O.Con. Pref, 6 |164 68 
2,172,960 mae 2nd Consolidated 6 (183 (6 
6,686,184) 


Lond., Chat. & Dov.Arb 4)'¥9 100 
869,532) Do 2nd Preference . +} 47 60 
93,080,620 London & N.-Western 4 {134 € 





eyes ance & 8.-Western.. 4 134 6 
BO: SMO sncesss 4 |133 35 
400:000|London Tilbury, &e. .. 4 (122 24 
1,100 000] Man., Shef. & Lin. Pref. ‘ agi 3 
000,000} Do 1872 é jae 3 
1,080,000} Do 1874 & |180 52 
1,600,000] Do 1876 6 150 £2 
1,000,000] Do convertible, ‘79 .. 6 |149 61 
1,380,000; Do convertible,'8i .. 6 143 50 
2,602,038 Metro NNN Ss cécscces 4 |130 32 
250, rred. 1884........ 4 |124 26 
200,000 Do Oe Seecssscce 4 124 26 
1,600,000 Met. District .......... | 87 $9 
25, ee Con. Per. Pref. 4 


i 5 


yy “> Brit. Con. No. 2 4 |126 8 
2,422,485 o E. & G. Pref ~ 44/139 41 
418,505 ia Pref., 1874.. 6 |151 63 













































100, 000 Melb.& H. BayUd.Ob. Bds 6100 2 
459,200 Mid. fGen, Str. ist Mt. 6/107 9 
1,073, 900 Do Cons. Mort. Scrip. 6/7 9 
104,300 Mutrl.& ¢ Chapin. lst 6 \1u2 4 


400,000 Nwfndid.istMt.Ld.Fds. 13) 42 47 
600,000 New Brunswick 1 Mt. 6 | . 
26,000 merken, Mid. L. £10sh. 65/ 
743,84 Doist Mt, Db., sees | 
$2,000,000 Ont. & Quebec op. Bt 
4,007,381 Perp. Deb. 8 6 \199 31 
676,000 Quebec Cntl. ist Inc. de 13) 


200,000 St Law &. Ott. ist Mort. ‘ | 98100 
$20,150 Temiscouata Ist Mt DY &C 65 
719,000 TorontoGrey,& Bruce,Rl 
of Can.Ster.Bds IstMt 4/100 2 
206,200 Wellete. Grey & Bruce 
of G 100 2 
1 


20,000,000/ Louis. & Nash. Bds. 6 |1930 117 19 
1,960,000; Do Guke, Fd. Bds. 6 1910) 113 16 
5,000,000! Do. ist Mt. Bonds, | 
N. Orl. & M. Div.6 1930 122 37 

4,000,000; Do 10-40AdjstBds. ; 1804103 6 
3,129,000) Do Gold Bonds . ue 107 9 
1,000,000, Memphis & eas | 
| townGold Bonds .6 1994. 93 97 
1,382,000 Min&StLou.Gid. Bds.6 | 1981 19) 3 
2,615,000 Minn.and Paciticlet | { 

Mort. Bonds .... 6 | 1986 93 102 
8, 261,000, Mirn,SaulteStMarie 

| &At. Ist Mt.Gld. Bds 4 

39,774,000 Mis. Kan, &Tex.1Mt. 4 
3,000,000; Mobile& Birm.1stMt. 6 | ‘1037 45 30 


2,096,000 Nashville, Flor., and 
Sheff., 6% ist mt.bds | .. 101 38 
30,000,000 New York Cent. Mt. 7 100s, 120 25 
16,891,000! N. Y., Lake Erie, &W. | 
| ist Con. Mt. Bds. 7 1920 127 32 
3,795,977| Do Ist Cons. Mort. 
Fund. Bonds ..7 | 1920 125 30 


By. an. Bds. ist Mt. 7 
170,000, Wellgton. & Manawatu 
| Shares, £1 paid ...... 
400,000 Do do Debentures.. 6 |103 5 
10,974, Wind. & fo wa Pref. 
Shares ° 14 16 
199,009 Do Wileaie ti tock 4 | 90 96 





44,447,000 N.Y. Pen.&Ohioi Mt. 7 1906 19 20 


43,922, 000 N. Pac. ist Mt. Bds. 6 |1921,114 18 


Present | \ <3 &|Olosng|19,314,000 Nrthrn. PacificGen. | 
Name Bs) 2nd Mortgage .. 6 1983110 15 
a \@e)™ 10,791,000! Do 3rd Mortgage.. 6 1937105 8 


|—————| 3, 125, 000 Ohio& Mis. stn, t.6 1933) 9810z 
16,654,000 Oregn.&Cal.1Mt. Bdy 6 1927) 86 &8 
§ | 2,742,000 Panama Subsy. Bds. 6 1910 96 9 
d. Mt. 6 |1906 116 19 





ae 


Sua 
67,607 ‘Alabamad. S. 3 A-O%Pref. lf 10| 7 


600 Do B Ordinary...... | 3,000,000 Pen.Con.Sk. 
160,000 aN. 0. Texas, dc. | 10 | 1486 | 9900000, Do 4 Gold Bonds 4)|1913 112 14 
| as ecedoe | 10 43 wine Penuer pec it = \1921|105 10 
erred ...... | oa tad tts.,Cleveland an 
2 So : oan Toledo @ old Bids, a 17 
2,000 Cen 0 - erse: St Joseph and Gru 
i8'000-000 Central Pacific....... f Ito | 3 | 18}i9 | Island Ist Mort... 6 | aes 93 96 
16,027,26] (Chic. Mil. ae o Paul 100 |54 04 1,071,000) MtLoule’ fon. Free | 
12,732,900, Do 7 % Pre 100 |119 1 | Miss. &W. 6 (19191110 20 
L1,247,100 Cleve. erie Gar.7%| 60 | 13.78 | 6,166,600 Do ud Mt B&O. 6 1006103 8 


oGnd Cm. Sti. 160 92193) 6,00v,000 StLouis Bag. ist Mt, ; 1929 128 32 
2y 30 }18,345,000 St peal, Minn... and 


i. Cons. Mort. 4) 1933,103 4 












































1880) Do Irred. Pref., 1875 44/187 30 ‘om, =a ve = a ee os pt ,922,090 South P Pacific 1st Mt. 6 1906114 17 
Got,888| Do Conv. P ref. 1876 ah ae 40 ,000|_ Do and Pref. Stock. tun | <> *: 41,040,000 Texas&Pac.istMort. § 2000 73 71 
Bedte Bo ae gs crgcea * ah [aes eet a Tic H | 4 cigs CBe'batc Reva 6 | 

Serer er eeeeene 000,000 | ne cd 4) . » * oO 0 rs 4. 
1,004,000 Sele eee Jig it 19:460"500 Lake Shore, S60... 100 1,838,000 Vicks) rg, Shrevept 
io ae paeerai yh S yne} ‘ 132 4 |;3'500,000 Louisville & Hesbrite 100 | “Sabot |" &e.,PriorLienGold = 
trea pnell. Leones Ch oi Gens é tito e3 W7,841,100 ‘Mexican Central, Lim ee 1916 106 7 
ee : pe - 4 % (max. ) sitet Com. Stock ...... 100 | 8 | 3,000,000! West Penn. GoldBas. ; 1928100 3 
971,000|N a Staffordshir i! 17,000,000 ‘Missouri Kan. > Texas | 100 | ob 10 LOmyne) Whemangee ae } 

000) | Do 1878 ....-.++- scs8.300 in London t i | 100 | 10: 2 pie dad Bonds 6 3928100 2 

arene Rent. tics hed” aie 108 | 

. .* . ee Do 6% Preferred . | 22 24 

eee Sf ie 6 363 seis, 983| New he Ont.&c, “ies | 131 4 Srza.ise Bonps, &c. 
, = - | 13,000,000; Norfolk & Westn. Pref. 109 | 2gzly £ 

1,900,311/Taff Vale Pref. tock .. 4 1126 28 19,000,000) Nthn Pacific Com.8tk.|100 Atchison Certs,.... .. tie + ss 
| 16,668,612, Do Preferred Stock.. \iee | 22 23) 744,850 aim.,N.U. Tex.ac. Db.6 1940) 6 62 
feeds os 10,062,629 Ohio & Missip., Comn. {100 | 12 13 } 1,028,390) Do 2nd Debens. .. 2 | 38 § 
Inpian Raltways, 4,030,000) Do 6% Pre erred...) 1100 | 6» 75 | 1,701,800 Allegheny Val. guar. . 1910 127 30 

= 1677 1200 Pennaylvas vania ........ se 1i} 806,200 Atiantic ist Lesd. Ln. ' 
% 10,232,361 Phil h, & Reading. 4 | Rt. Tret..4,Mt.Db 4 | .. | 91 93 
2,200,000! Bengal & N - West, Ine. 6 {119 22 19,714, 28¢ rons ~~ jayne & Chie.| leases osetia Byhawe & Uhio.. “$ co _ < 
ie ened net ern 2s 1) 556 [2000000 8¢ Lonls 8. Westeral | | Lowiowo) Do 222000015 mo] 2 
9,000,000 Bengal Nagpur, L., G 13 :6 6% ist pref. ......| ., | 19 16 | 1,492,500) Do 1877 .......... 5 | +. b08 10 
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4u,000 1% | Nat. Pro. ofkeng.L| 16'| 10h 434 $11 astoon'¢) vs Upiow. +. 10 eek St 8 | 6 | Priqpltive Hitente Oo, t ..| $5 a Gen. & Com. Lavest., L., Pf. 3 98 
150,626, 19 | D0. sss re0n-0.| 60 | 12 49 50 | wuy640) ay (Union Mat. 1. ay 3h) 9 [00 0 £0 eee eee 66°76 Do Deferred... 45 60 
40,000 9i2p's) Nerih-Kestern| 20 | 6 \10.11| “ou aia oe Life 100, 13) 94 6 | 2 | 33 |My de ee utune Amp. le 30 it Do 4% Debenture Stock. ./100 3 
60 C00 ly Parr’s & Alliance'100 | 2% \73* 41 | Fos [100 |, Do 0% Deleaturss .......9| 79 t¢ Govmnts. oth, fnvest, L., Pf. 70 75 
40,000! 10 |wrev. of Lrei., L. 109 124) -0121; } 7| 7 (Rio de Jav.Flour Miils,&e, iz 23 3s Do Deferred 28 33 
160,000! 10 |Queensid.Nai.,L. Sis. — | 6| 6 (River Piate Fresh Meat, L| 1 2 5 | Do 44% Debenture Stock, 
1 . 40,000 14 nee Afr, L.|100 100 2 \47 49 7 bxciuding periudical cash bonuses, . t [Mayet / At wo nga L. “ ii 3 Guardian Invest., Pref., L. 
i 60,000, 12 (Un. of Austr, OMG ly eg te nnn aves ee % 
4 dino '¢| Dolman sues mt | CANALS AND DOCKS, —_| 8) t|yal Rice Cos G8 ia) 21 feelings ore 
: ' 110, lw nion o D 3 pattipneatn emenipeneen: ibeircsiheeng diieeasiead ‘ Pee eerecsese ° : 
im | 4aot6. -& |Un.cfSvainaKng! 18 | 30 ot 24 uf 5 3 | oo: ir 6 Rudge Cycie, Limited......) 4 6 Invent, Feet, Gorn, Loot ob tut | 
i i iieeepmeerienieennrentinenns| TLE | \ Prices 12 [Sadler & Co., Limited .....,| .. .. Do 47% Debenture Stock ..i05 8 | 
ti ewe omee oe pasate : 8 Samuda Brothers, Limited: 10 8 Mercantile Inv.4Gen. 7 ue 8) 
4 (| BREWERIES AND Stk |100 |Aiezanare Lock & Railway e873) 6 San Jorge Nitrate, Limited! 4) Do Deferred Stock ..... | soe a 
a} otk 100 | Do 4% keap. Deb. Stock... 19.02 | 6 | 5 San Pablo Nitrate, Limited 2 * Do 4% Debenture Stock../102 4 
pn ‘Birmingham Canal ........ 18% 4] 10) 10 Spiers and Pond ........... 1617 Municipal Trust, Ltd., Pref. bs 0 
a4 nee & est ludia Dock .. 16 lo |1U0 le | o 6 % st Mort. ...... sees Ld 3 Do Deterred....... 
iad eet 96102 $ iSyraits Patent, Limited ..| 84 9 Omnium Investment, Pref.’ 58 60 
| larand Sunetion Canal voee LI 21 (America), Limited cee Railway Debenture Trst,L, 7 8 | 
ay \Hull Dock ........eeececee, 43 48 1 PY ‘Telegraph Coust., &c., li. 33 36 Do 67, Debs., red. at 10Z../108 By 
a Pan ne neRrenersiienieaaes ena be ~ 836] 3] 8 |Unit. Lim., &e. Asphalte, L.| “3 34 Do 44% Debeuture Stock. .|106 9 
i k |100 ‘Allsopp. 8 » Samuel, & Bons, L.. #4 36 jstk |100 4 esesillT 22] 10 | 10 ‘United Henkes Ro nnhalte, I 13 {“Debenwure Stock - $i 
i Bik 100 oe veference.........+..| 93 6 |stk /100 Lond. & St Katharine Dks. 43 44 Jigo (100 | Do 6% Debentures........| 80 90 Railway Investment, Pref | 
Bt Btk 100 | 4)% Debenture Stock lee 8 |3tk |100 Debenture Stock, 4 %..116 17 ne 100 Do 6 Bonds 1889 sesereee| 88 92 Do Deferred. ......... sth] 
ae 2h 2} Barrett vito Brewery Be...esee) 1 1a) athe 100 4 prt gserbih oocssiiee 33 100 |_ Do Collateral Trust Bonds! 76 86 Railway Share Trust, 
: i Btk 100 Bae atcliff, Pref. ........ 124 96 otk | 100 ew Preference,. 1:7 20 7: i 10 Val de Travers Asphaite, L.| iets Do B 6% Preference ., \103 3 
i Btk 1co | 44% Mort. Mort, Deb sesecseees 12% 4 [Sth 100 4 _ «see 1417 | 10 | 10 ‘Waterlow and Sons., Lim...| x3 25 R. Plate Gen, Inv. Trust, L, 76 80 
) W, Bristol Brewery. Georges & \200 |Miliw ssvespeseseee. 6468 | 10 | 10 |Wateriow bros. & Layvon,I,| 22 23 Scot. Invest, ot SR, L.,Bvet., 3 9) e 1 
it Co. — Ord...++0.| 3 6 |100 Do Preierence, 44% sveee MO 6] 2 1 b Wickens ond case Co. ne 4 Do Deferred...........00- i} 
if a Do Preference........0.«+| 14 16 100 | Dob % Perp. erence... 107 1¢ | 6 a 14 2 Do4 Debentures Stock. 401 4 
i Stk 100 | Dob Debentwure Stock.. 137 41 | ¢ Salas ah n Stock Conversion .......... 
H 6 CheltenbamBrewery,L.,Ord 62) 10 | 10 [Newhaven Harbour 4% Gtd, 12 13 ubmarine Cabies Trust....118 23 | 
: 10 |Chicago Breweries..,.......| 6% 5 100 ‘North Matrepel. Vanal, &c. ae U. 8. & Sth. Amer. Invest. 
20 | 10 (Comite & Co s La, Pret. oii] absed} go | 90 Oaal DUATER 5. ...|104 rust,  ekpebe taaan 
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GAS AND ELECTRIC.—Con. | COLONIAL AND FOREIGN TEA AND COFFEE. TRAMWAYS, &c.—Con, 
: lz | —— ‘torn cea] § | wars 5 3 | Name. Closng i 13 | Name. Clomng 
Bx ee TE cn Pres olay malt | — 
100 \Centinent nion, ooee 227 32 Prices oon | | 
~ S99 93 [| —-—— | 20 | 20 Assam Tea .........-.e00+| 27.29 | 2] 2 Brasilian Street, Limited..) 2 1 
is $ |Blectri ky Nuplyn- v777]00 9 1's |S [Alamillos, Limlted,.c.oee | &2 sis {petted | India Tea, L...;....| 16.2 | 6 | & \BuenosAyres and Belgrano, 
- os lien - + beetle i33; |_| 20 | 90 Darjee ling Tea, mited....| 18 20 bao bone pimited, Pret wecel Sh4 
Btk 100 |Gas ight Coke A, ‘Orilsi see 31 | P| 2 Bratsberg Copper ......-- | © $1 19 | Jo ‘Dooars Ree wanes ae cis gees] 314 00 | Do 6% Ist Deb, Stock ....| 95 105 
Btk \160 | Do B,4% Maximum ....| shoo | | 5 British Broken Hili, Tasos +410 Gene 3f | ‘ 
Btk 100 | DoC' D,& E, 10% Pref. +1363 68 1 | 16/'Burma Ruby ...........-.. | 8 Piz qc B (Assam) Tea, Limited) 14 16 | & ‘Calais, Limited .........045 33 
8tk 100 | Do F.6¥ ooveee 320 3 5 | 4 orehaut Tea, Limited ....| 33 33 10 | 10 (Calcutta, Limited ..........| 3 
Btk 100! DoG de oes 0! 2 2 ‘Cape Copper, Limited .... lial > 10 Lanka Plantations. Limited 3h) 10 10 |Ca oe and Herrerias 
Stk 100 Do H, 7% Maximum ..../i70 75 | 1 1 \Colombian Hydraulic ..-. | er : 4 paboue Tea, Limited ......| 10pi19/ Feeauy, ites mited .......000) 3.3 
ok 100 | DoJ,1 jo ote Be: ea 67} 2 z jCoptape, Limited........60 | WWJ 10 io Ouvah Coffee. Limited an ‘ é ote | one ‘Benes Arras E és ae 
tu sees ee 
Btk 't50 Dos eh) ss 8 1) 1 Dey Dewan P.O. Gold, L. .. |} is & 10! 10 Up Joven at Listied 1 atk 100 | De ot: 6F, Dah, Goon +.| He 20 
Fe BaD nce Eo kid Peeps: || exmonarmn recapmomms, ||| (| seit 
10 | and China ;...) 17 18 | | Do bs% mtures...... | 106 6 » Limited...... 
Stk 10n fone Ke Sontinental . “‘e'] 100 2 [200 | Ne | - tg ane a arene = 2 Asani 0 . 6} §} Do sone af i 
6 6 \Ms ta & Mediterrsnean, { : 5})4 |. Do, altfontein 99 
at é ‘Metpn, Electric Supply +. o8 i iy 1 | 1 jer Pedro, &c., Limited... | te (Bek | ‘100 ‘African Direct, L., 4% Deba.| 99 102 10 | 10 ned erecta tose 103134 
{ urbe 62 5 © 
#9 | 90 [Monee Video, Ld inited rere 11 | | § [EL Callao Mintng.......o0s | $ $/8tk 100 |" Do Preferred Sacnrese-sce| sant 28 | 18 Bdimburgh erect .......-../ 8 9h 
6 | 6 Oriental, Limited. vit, Te} 2 |, 3 Fortuna, Limited ........| £1 'Stk |100| Do Deferred .-...-7.."""| 9 9 175 9 Gl way, &e., L..) 7 8 
6 | 6 \Ottoman, Limited........2, ab a2! 1 |186 Frntino, & BoliviaGold, L. | 71 (10 | 10 Brazilian 1 Submarine, I, gis | 2 | 48 Imperial, Limited’..--t.2-:| " 
10 | 10 [Para Limited. is..ses.e) 2° %|-, | --, Gold Fields of 8. Africa, LL. |... {Stk 100, Do5% Bonds See rails 101 4 10 | 10 Liverpool United Tram.,ée.| 84.9 |) 
10 San Paulo, Limited......... 8) 6, &| 4 Indian Consolted, Gold, L. |: hw 14/ Con, v. Telephone & Maint. i} 4, 2. | 28 | 18 Maudon, Limited .......0++] 9 10 
Btk |100 Bouth Metropolitan, A’....'297'203| 10 | 10 \Cuba, Limited...........-.2) Mt : | 20 | 10 | Po 0% Preference .....;..| 10¢lld 
ORION tS sac ocncsnacedesnesy's [243 47} 3 | 8 Linares, Limited....... w+» | 2399110) 16 | Do 10% Prefeveniee..0... 18k Ww Do Founders Certificates) 5 7 
Bik nite! WO.O-..dsecersseseesenees 263 68 | 6 | 6 |Mason & Barry, Limited .. | 15121 5 | 4 ‘Direct Spanish, Limited... 2k at stk 100 Do 5% Debentare Stock ..|100 10 
Stk 100 | Do Perp. 6% Deb. Stock t47 5: | 3 | 1 (Montana, Limited ........ 5 5 \ Do 10% Preferenee........ 0° ta 100 ‘London General Omnibus, |126 30 
See 1 | 1 Mysore Gold, Limited .... | 3) 32) 20 | 20 Direct C8. Cable, Ls... -+) gt - 2 s |pondon Read Car, Limited o: 
10 | reet., er eeeceee ‘ 
COAL, IRON, AND STEEL. 2) 2 Namanus Unita pipes | ie 10 | oe Preference ite |19 | 19 Norsk Metropalitai.<0--2-7] 13 44 
adc en New Guston ........ ..... { ‘Stk 100 | | 9s dons cain 
| | 4 New Hoover iiiii Gold, L: | 0 Uistk 100 | Do 2 Mort. Deb, Biack | 10 ‘Nottingham and Dist., L...| 8% 8 
7| 7} Barrow Hematite Steel, L.| : 33 | {10 10 (Eastern pextonaion Desi tiahl i },30 Sat an Limited........ 3) 4 
ae | Do 6% Preference ........ 5} 1) «2 Ooregum Gold, L.,Def.Ord, | $i 4 istk | 1100 | Do5% 1900....... aelanaide 103 6 10 Sheffield. ........ssesereseee 6 
20 |Bolckow, Vaughan & Co., L. ef vd 1{ | No 10% Min. Pref. ..... ° 63 Stk 100 (Eastn. sth! Afcn.,62Mt.Deb 101 4 | 10 | 10 Southampton .........c+000) 8h 9 
1 Se Mer cncdiitt ances delice 1'6/' Do. ” Do. SILL aD te IMO ‘Greet Northers: of oph's'n) i0}a0 10 | 10 South London...) 
0 74 Consett Iron, Limited...... 13° nt | 2 2 |Pauulcillo Copper, L. .... 0 wie 1100 | Dosb% Debentures (1883) .. . = ° Bandera aad Mapai * " 
23| 9 Ebbw ValeSteel, Iron,&e.,L) 615} 6 | & Richmond Con., Limited...| % 4| 10 | 10 Lees peas i, . 42 | 10 | 10 ‘Tramways of Germany ....| 11 114 
1| 1 Engiish Crown Spelter ....) & & ? stk 100 Rio Tinto L. Mt. "Bnds., 1880 12 104 /Stk |100 | Do 6% Debentures........ 207 1:0}, | é ey De Union, La ....+5| 4b 6 
20 16 John Brown & Co., L....... 13185 Stk 100 Do 5% 2nd Mortgage .... 100 2! § | 6 National Telephone, Lim ; Stk wrt Debentures ....,./100 104 
| 10 Marbella Iron Ore, Limited 2 2/10, 10! Do RENE cctacossapsine 14.143) | Nos, 1 to 447,234 | aa a3} 5 Vienna General Omnibus ..| 2 8 
| 1} 1 Seottish Anstralian, L..... 1/10! 10 Do 6% Cum. Ist Preference, 14516 | 1% 10 Asie Limited,.| 4* 6) 
e2\ a2 Nantyglo & Blaina “Pref.” 65 7) | 2| 2 Bierra Buttes Gold Ltd... | 2) 10/10) Do 6A C um, 2ud Pref.....| 14 14} 
Nerbudda Coal & Iron, L... 4 a} 2!) 2) Do Miumas Eureka...... 8 &j..1..! Doss Deb. Stk. Prov. Certs ee oe 
| 10 Newpt. Abrern. Stim. Coal, L} # 7 } 1 | 19/68t John Del Rey, Limited |; rs { fully-paid .....cssece. (110 i" 
| 20 New Shariston Coll.’s, L. Pr. 13 14 | | { 1 \11/ ‘Oriental Sabehina Melee WATERWORKS, 
| 2] 2 (Thars’ eGalphars Copper, Lj; 4° 43) 8 8 ‘Reuter’s, Limited ..... | 4) ; an eds - 
6 | 6 Rhymney Iron, Limited.. Z14, 6/ 6 T:lima, L., A Shares...... 7 8 | 4.0) 10 |West African, Limited -| 696 20 | 20 | 
B | 4h} Do New,......sceccssese oc) 4 4| 1] 1 United’ Mexican, united ta 21100 [100 | Do 5% Debentures... | 90 102 | 20 ‘Alexandria, Limited raseee ss ss 
Stk '100 | Do 5% Debentures, 1800 ..| 7782) 1; 2 YankeeGirl Silver ....... 0 i 10 | 10 | West Coast of America, L..| 3 6 20 20 Antwerp, Limited...,....../ 13 16 
10 | 10 Sydney and Louisburg Coal! } | | 100 100 "Do 8% Debentur —) i cy 100 Ohelsea, Ordinary ...,.......250 64 
and Railway, L., Ord...) 14 2%; ~~ es Se ee eae 1s | Western & Senditiete iat 7 | 20 City of St. ree » Lid.) 8 9 
| 6 Do 10% Ist Preference....| 4 6 | SHIPPING. " Do Preferred i shea 6 ti 0 oe Valley sesesssereveee UL 12 
10 10 | Do 6% 2nd Preference ....) 1.3 | -— Sadist ry Ne Deferred iH 2 i3tk 100 Kast London ........ 28 23 
10 | 10 Vickers, Sons &Oo,, L.Ord. 7:8 | 20,| 16 African Steam Ship ........ 19 a 100| Do6% Debentures A. isi 50 | 60 Grand Junction, max. 10%..\109 12 
Btk 100 | Do Preference wea 7 | 12h ry Amazon Steam Navigation’ 1» 13 iy | Doo? M . Deke. B 1910106 ¥ \3tk 100 Kent ........ 8h 
einai | 20 Onstle Mail Packets, &. ....| 9 10 |!00 100 | Wes Foe pace, Be 1910 108 &, 13th |100 | | Do Now Maximum, 7%. 83 7 
i 4 | | 20 | 20 Cunard Steam Shipping, L., 1 13} 10 | 10 Do ay Fi ors. 1 18/10 «-7«~ Kimberley, Limited........ 
0] 10 | D0, cece eect enon eee 3 10 | 10 | D 6; eb 4 erence ..| lust! 7 100 Lambeth, maximum 10% ":! an ‘ 
£38 4 $8 anena came Restantien- ‘ |250 '960 | Weaterh Eecond, Prsforsase) 190 12° | 08 stk 100 |. Bo 4 'Debsntiise Biock “lis se 
RITI 10 | 10 0 5% Preference ....... -| 6G ‘ ( oO nture 429 3 
teas B i8H MINES. sitilinadh dh | 10} 10 | Do5%,1877..........008002 | 3 53 Stk 100 | Do 6% Sterling Bonds .... M0 KS 26 /Montevideo, Shares ...... “| 16416) 
. Ip 3 e ; L| | 6} 6 Mercantile Steam Shi Dy, te.) 6 4 stk ose woe - Dot Spee cent...,.) nie ie 
‘ evon Great Consols, ? 14/10 | 10 National Steam Sh i | ( ew River, New .,.....006) 4 
4 | 4 ‘Qreat came Limite 23 # 8 7 New Zealand Shipping, Tne 9 ' TRAMWAYS AND OMNIBUS. 4tk 100| Do4% Deb. Stock ..... woe [138 236 
é 6] New Rorreniié. Mining) 10 | 10 Orient Steam Navigation ..! as a siete Stk 100 | Do Debenture Stock B oR, % 
} Uve, Limited. ...ccceee 6 0 Stk 100 Cesinauiar & Oriental, Pref. 134 139 by) 6 ae eee Limited..; 373 [wv | a Odessa, L., A 6% Pref .....! 3 
| Stk 100 Do Def. .....+-.4.5 e+ereee 180 193 Ste 100 Do 6% Debenture Stock ../106 15 | 3tk |100 | Do 67 Debenture Bonds... ra 83 
+. | 18/76 |Tin Croft ....... veoee| 1213 | th) 60 Royal Mail Stew bocdegutes 4443 we (100 , Pernambuco oe _ cocce) 14.80 
. | 18/0 Wheal Grenvilie........{ 15 13 | 10 | 10 Shaw, Savill & A'bion, L...| 6 7 | 10 | 10 Barcelona Limited ........ 3 4 |itk 100 Southwark evsevelé Wo 48 
i 20 | 2 Union Steam Ship, Limited| a 144 = | 10 Belfast Street .............. 410 | iw) 10 |foropers, fiw Limited soovese| 98 19 
| | ae” Bh SRA are ee | $a, | 10 Bordeaux Tramway, de in) 1 é} ith | 100 West Middiese KX vevccececees 200 58 
10 18 Union Steam Shin of N, 7! : 9 | 10 | 10 | Do 5% Preferenc & % } 
s 
Provincial Stock Markets [Price Current. 
MANCHESTER, LIVERPOOL, MANCHESTER, LIVERPOOL, EDINBURGH, GLASGOW, | one: GLASGOW, 
&e. c.—Con, o.—Con, os 
Bi aac __ MIBCELLANEOUS.—Con, err a nee valfos IPC RLleAMROUR — Com. 
0 dliveog Ntsc decennial biti ion 28) od 
nike wahagtecs Teka pad aie i A ee ; No, of aE » dB g s Zé | Name. Gloag 
ees Shares. -= | Name. Sa. z E j= ' Prices 
— { = N Closing | ¢ é Haste, vee - =i 2 Scottish American Mort. rer 
| b — ———_— a } 0} s 
Issue. | - = | Prices. es ns iy | Insurance.) | 10 10 Boot Ont ad Movie Lent I z0 
—_- - tk 100 Manchester Royal Exch reels | cot. ,On anit, ® 
8,000 | 100 Carrizal & Cerro iv 10 National Steam, Limited ©. 71 : 10,000 15/7 Life Association’ |_| 10 10 Scottish Wagon, Limited. v 11 100 
|” Blanco .....+-. ‘7 8 6 | Doss Minimum Pref, .. 3% y a" of Scotiand .., 40 83331250] 10 8 Steel Company nase 276 
97,478 | 20 Coquimbo ...... s§ 4] 6 6 National Telephone.........4] 4) 26,000 10 ScottishAced.L & 1/112C] 34 2 Vale of O te from ware « 3 89 
2,200 | 100 ‘Tongoy .......... & i1¢| 25 25 Pacitic Steam Navigation .. 14d 144 60,000 101d Sctsh. inp. Life 101) 1110) 10 | 10 Swan Lan “336 
— toqedtereenenns : ; “ —_— 35 36 Paliner's Siupbuilding “ A” é 6 wae 6 Scottish sife, L 61 | ine 34 33 Western teen ed ied’ we 
BANKS AND INSURANCE lov 75 Parkgate BIOR baicdcindicce 34 6, 6 Scottish Metro- } gittdoaaiontneted Dita te See 
lo 10 Patent Nut and Bolt...” 225 3; politan Life... 6 1§ 1 37 ¢ DUBLIK, & 
rat Tee ror 7 mary 60 69 Pearson and Knowles ‘' B” 4s so 300 Scottish Union _ RAILW ¥ e. 
SP ie! is ap! @ g| 20! 16 Ryiands & Sous, Limited .. 255 6 \000{ | 173 National,“A”.. 20 1) 3179) ASG. 2 Pi 
o€ |¢> N 2 S| BS | 100 6 Btaveley Coal & Iron “A” 16 Tr Bay Do ++ 16 45 68 
2a Az ome, Bit SE] e000 | DovO™ occ san: plated i 32) cee | 
dahl ak 60 36 Tredegar Iron & Coal “A ish 8 = g | Name. | 
(Baxxs.) | | 8 25 20 WeathndiakPocifieBteannL 1st MISCELLANEOUS. < Ay 
raul “ es sees sal 7 a ‘ Dh hte hla ee lacaaa ei Se Re re eer et ee Z af SE 
2, 4/3 Bank of Bolton“ A’! 20! f 
30%000! 235,960 100 Belfast and «+ 139 
SUE EL leone conn |i) on Gai pier 
44.000] 21/ Manches, & Goungy 100) 18 345 $34 ee 2 Amer. Mort. of Sootiand. L, 0 ig 6 [2485087 100 Gt. Northern (Ire reland) Block 145 
100,00, 0 20/ Man. & Liver. Dis. 60) 10 404 ‘al ie : | Arizona Copper Limited ../ @ 3 [970056 100 Gt. Southern eserm Orit! 
60,000! 15/ Nth. & Sth. Wales 40. 1033 10 Arnistou , Limited .'7'22 0 9 [2370000 100 Midland Gi. Western Gous eae 
| 39,000) 3/ ‘OldhamJnt.-Stock! 20 3 7 $ i 1 | Assets Co Seen Limited. :/'2 6 __ BANES 
| 45,000! 38/ Parr’s & Alliance. 100| 20743 74 60 | & ‘British India St. Navigation, sesh tn eran 
| 49,000| 11/ ‘inion of Manchst | 25, 11 21) 21 ~ mited.,...-... 9 5 | wong 
| HaN 0 ef 7 iaaes  Denae, ; ge, 183s| 9g ioe terteaetinns ie ioe 7186) Iesue. SE Name, | 2 
1 7 Vebenture ' 
| enahes, BRaltors| 69 8 (Sik $i 2,093,383/100/Highlaud ....--.-+-. {te 28 a EEE 
| (InsvRaxce.) | | | Be ge 0 | i { 
‘i 42,000 4/ |Bollerins.& 3. Pwr. 5 2:9 9) BANKS AND INSURANCE, arene letky| nt 
' 81,0u9 é/ j\£quitable Fire....) 6 1 3° 3i/6) ——_-—______ ig fiterainny 20 “a 
i 2, . |Lanc.& York. Resa | 6) 1h) Sm 2¢ ' i? ational .,..| 60 
ial ergs a Ase Nd) ome, (tale E Se 8 kar 
: nee ne... 10 2/ 4 } | ! 
| bu, 2/ ‘Sea Insurance....| 10 3 | aan ca} Shares. = 2. i : L 
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SHELLAC continues steady, with some inquiry for landed parcels. 
Fine orange sold at £5 17s 6d to £6. At the public sales, 395 cases 
were barely half-sold, holders being unwilling to accept late rates. 
Some aaa AC garnet brought 92s to93s. For delivery, about 600 
cases sold: TN second orange, August, 107s 6d to 108s ; October, 
109s to 109s 6d. 

INDIGO.— Business has been done in Bengal and Kurpah, latterly 
at 2d to 4d above last sale prices, owing to further advices of an 
unfavourable character with reference to the crops. 

DRYSALTERY GOODS.—Public sales have been quite small. 453 
bags Cochin turmeric were bought in. 75 tons gambier have sold 
to arrive, August-October shipment, at 17s 74d, being rather lower. 

DRUGS.—Aloes steady. Bark,South American and East Indian cin- 
chona, sold at previous low rates. Cardamoms, Mysore and the better 
grades rather easier. Ipecacuanha dearer. Musk, Tonquin cheaper. 
Riiubarb and opium quiet. Tinnevelly senna, common leaves 
cheaper ; good qualities, being very scarce, still command extreme 

rices. 

: CHEMICAIS.—Prices have been irregular, and in some cases 
weaker. Citric and tartaric acids maintain their previous values. 
Cream tartar has sold below the regular quotations. Sulphate 
ammonia is firm. Bleaching powder remains at £9 to £9 5s. 
Chlorate potash firm, at 8id,on the spot. Borax easier to buy. 
Sulphate quinine, German, 8jd per ounce. Cinchona bark seils on 
the basis of Adthe unit. Sodas do not vary. The London makers’ 
price is 58s per ton. 

INDIA-RUBBER.—A few sales have been made in fine Para: latest 
at 2s 103d on the spot, and 2s 10}d to 2s 104d per lb for delivery. 
The market now firm. 

IVORY.—Public sales concluded on Thursday with a steady 
demand. Prices irregular, the feature being the decline of £4 to 
£7 upon fine large soft teeth. The quantity offered was 80 tons. 

METALS.—The markets continue without animation. More 
inquiry prevails for tin, owing to the satisfactory result of the Dutch 
sale, with a good business done at higher rates, up to £83 5s cash. 
100 tons Australian sold, to arrive, at £82 10s. Straits, three 
months, quoted £82 10s, but now worth more. To-day the market 
is steady. Copper has been quiet and lower, influenced by the 
American advices. G.M.B. ranged from £42 17s 6d to £42 2s 6d, 
cash. About 1,700 tons changed hands during the week. Three 
months quoted £82 10s to £82 15s. Spanish soft lead rather better, 
viz., £10, buyers. Pig-iron is dearer, owing partly to the rise in 
coals. Glasgow quotations have ranged from 42s 0}d to 42s 24d, 
cash. Market now strong. The stock on warrants is to-day estimated 
at 335,700 tons, showing a further decrease. Middlesbro’ closed at 
85s 7d. Hematites, 45s 4d, cash. Spelter, £17 10s to £17 12s 6d, 
buyers at the former price. The importers’ price of quicksilver 
remains at £6 17s 6d; second hand offers at 5s less. 
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Closing Prices on the Metal Exchange To-day. 


Glasgow 


Straits Tin. Pig-iron, 


Per Ton. 
£83 £8353 ... 


r G.M.B. 
we A, Ton. Per Ton. 
£42 633d on oe 423 2d 


LINSEED.—Lower prices have been accepted, but the market is 
now more steady. Calcutta was this,morning quoted 41s 3d to 
41s6d; to arrive, the former price accepted, June- August shipment, 


Bombay, July-August shipment to Hull, 433; on the spot, 44s 6d. 
La Plata nominal. 


OILSs.—The markets have been dull. Linseed is lower in all 
positions, and not much business doing. To-day oil, on the spot, 
is at £20 10s to £20 12s 6d; next month, £20 736d to £20 10s; 
last four, £19 15s to £20; Hull, ordinary casks, £21; English 
brown rape, £22 15s on the spot, and to the end of the year, 
£23, with rather more inquiry. Cocoa-nut stationary, and the 
supply moderate. Ceylon, £27 to £27 5s; to arrive, £24 10s to 
£25. Cochin, £29 and £27 10s to £28 respectively. Crude cotton 
easier, at £19 15s, about £2 less for distant delivery. Olive con- 
tinues inactive. Mogadore, £32 to £32 10s per tun. No change 
lege in sperm or other fish oils. Palm remains at £26 10s for 

0s. 

PETROLEUM OIL does not improve. American quoted 4d; last 
four months, 4d to 44d. Russian, 3fd and 3jd per 8 and 8} lbs. 
Total imports since January 1, 797,825 barrels, against 586,000 
barrels to same date in 1892. 

TURPENTINE is quiet and continues very low in price, viz., 2ls 
to 21s 3d; first four months of next year, 22s 14d to 22s 3d. 

TOBACcO.—The market remains in a quiet condition, with no 


transactions of importance. Substitutes, besides being neglected, 
are scarce. 


POSTSCRIPT. Friday Evening. 


SUGAR.—At the public sales 2,949 bags crystailised West India 


sold at the decline previously quoted, 19s 6d to 21s. 680 bags Natal 
part sold, at 12s to 12s 6d for syrups. 


COFFEE.—At auction, 33 casks 5 barrels Ceylon went at previous 
rates. 1,150 bags Costa Rica sold rather higher, from 90s 6d to 101s. 
1,281 bags Columbian sold at full rates. 366 bags African bought 
in. 88 bags Johore Liberian partly realised 88s fortine. 81 barrels 
Jamaica went as previously quoted for fine, and at 85s to 85s 6d for 
good ordinary. 

SPICES.—Business in Siam white pepper, at 4}d. loves, Zanzi - 
bar sold for delivery, October-December, 2 25-32d per lb. 

HEMP.—Fair Manila sold, to arrive, at £24 10s, c.f. and i. 

TALLOW.—Of 2,170 casks Australian, by auction, 250 casks sold, 
at 3d to6d decline. No change in home melted. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


[Receipts forweekended J uly22! Traffic 


| per Mile 
per Week. 


j — 


! 
Revenue last Half, 1892! Div. per 
\Cent per An 


— ~—| 


Gross ; Work- | Ist j ond | Name of Railway. | 
Traffic ing Ex-| Fixed | Half | Half | 
Recpts |penses.|Ch'rges| of | of | 


1892, | 1802. | 


eee 


ws 
FY per 


ong. | 


Passe 
Par 
&e 


a ‘otal \Miles Open 
= 4 eee a | this Half Year. | in 
assengers, &c. | oe 
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ceipts.* 
Week 
1892 

= 
B 

eo 

= 


Merchdse 
Minerals, 
Cattle, &c 
Total Re- 
Cor'sp'n 


| 1802, | 
KNGLISH.” 

Cambrian 

Furness .. ....e0e.- 
Great Eastern 
Great Northern.... 
Great Western .... 


| 1893. | 1892. | 1893. 1803, | 1992. | 1893 | 1892 
& | é 
5,083 


» 


ao 4 & 
,112; 6,442 
7,090, 9,370 
31,756, 84,310 
50,668, 93,307) 90 887) 89 
; 90,050; 183,530) 187,190, 78 | 73 
Lancashire & York. | 14,467) 50,845) 95,312) 92,626, 181 | 171 
1, & N.-Western .. |112178} 129,495) 241,673) 236,633) 128 | 192 
L., Brighton, &. .. | 40,861) 11,988) 62,834) 64,792) 111 | 114 
L. & 8.-Western.... | 55,409, 21,623) 77,032) 78,225) 86 | 86 
L., Chat. & Dover.. | 25,776, 6950, 31,726) 34,184) 172 | 170 
Lond., ney &c..| 4,198) 1,772, 6,970) 9 
Man., Sheffield, &c..| + 49,001! 
Maryport & Carlisle 692) 1,250) 1,851! 
Metropo itan ee 14,369) 


| 
os 5 
istrict e ee 7,689 7,922) 501 | 623 | 501,850) 24 
19,043, 179,*51) 174,081) 138 | 133 | 60,138) 1554 | 
304) 146,929, 140,871) 93 40,270) 15h 
| 830) 205 52 833,751| 218} | 
1,478) | 26,012) 128 
4,008 26,665) 210} 
67,146) 119 
69,978) 82) 


& | x & 1 a 
135,271, 77,121) 665,312) nil. 
254,561) 122,664) 95,761) nil. 
2373, 246 1325,800 803,067 | 
2374,632 1383,788 608,668 
4746,024 2495,828 1128,908 
2271,764 1300,893 629,563 ¢ 
6181,789 3428,067 1410,330 
1301,212| 626,288) 402,202) ¢ 
1945,413 1037,678 453,239) 
806,058 427,655 
143,308) 74,162 

753! 648,630 

| 27,388 
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£ 
3,330) 9,003} 6,374 


2,280 
62,554 


wr Oo.) ie 2g eee 

23 9,417 6,034) 15,791) 15,037} 237 | 237 

21,902! 28,488, 29,822; 139 | 139 

| 255,246) 255,793 | 1,1423) 1,143 
994 | 994 


| 264,120) 257,475 
2,481 | 2,481 
627 


256,300 | 380, 633,860, 542,550 
269; 147,096 143,053 627 
1,887 | 1, 
47 47 
8945) 885 
1853} 180) 
5 68 


86 


Cost — Rec’pts this Half-year Aggregate 
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272,224, 265,212 
687,639) 692,090 
157,486; 161,274 
62,558) 222,103] 223,291 
18,336 | 19,161) 94,459] 98,797 
6,463 | 6,377) 23,253) 22,586 
ee et 147,875; 143,698 
3,825 | .. | 5,005) 5,654 
oe 49,527| 47,207 
| 26,281) 24,091 
509,208) 617,511 }1 
421,029; 416,488 
oes) 27,998) 27,568 
25,160) +4) 515) go 
4,296 4,330} 41,515 4°,503 
oe «+ | 21,150) 11,010 
38,861 | 38,373) 140,831] 140,842 
32,636 } 32,853, 41,260) 42,140 
1003,731 5 
358,045 


103,714)... | 184.675, 184,990 
75,784 | 73,937) 185,748) 180,5¢7 
11,583,055, 1595, 152 


ssa | 1,891 10,621 
6,559 | 6,338, 19,323) 18,947 
es -. | 16,208! 16,988 
17,602 | 17,263 47,721\ 47,506 
22,745 | 23,700, 51260, 65,570 
9,182 | 9,282’ 17,079! 17,165 


762) 364,830 | 367,328 
35,709 | 
63,054 | 


51,703) 166 | 
39,479) 184 
149 340) 114 | 
41,573) 110} | 
96,549) 58 
R: 


37,224 


16,790} 
21,438) 162) | 3,781 


| 
: : | 412 | 221,02 
7, 20, 25: . | Met. oo st 


4825,012 2608,263 1152,953 
$730,160 2133-170, 755.263: 
255,138) 133,008) 49,748 
308,440, 200,046, 115,108 


101,504] 53,075) 40, 
1290,137| 687,777, 358,674 
381,008) 198,461) | 


174,375 
156 447| 
20,008 
13,368 


| 934,833 
264,582 
7,992 
23,851 | 


342,569 
250,087 





45,209 
14,908) 
i 
28,725 
4,114! 9,356. 
3,168) 11,535) 
33,758 72,508 
612, 3,230, 
4,494 pase 0,882) 18,641) 118} 
Great Northern... | 10,275} 090). 16,305, 16.568, 33 15,370 139} 
Gt § Southern & W.. 9,383} 6,947| 16,330, 17,717) 31 16,508) 118, | 48,516 
reat We tern ise 4,700' 8,776 8.982 19 14,485) 102) | 7,807 
From Vv Ist—3 weeks. 


Brom February 1st—25 weeks 4 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
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3,037) 42 | 1 
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Belfast & N. C'nties 


6,554) 1 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO FRIDAY, JULY 28ru.} 
[Subsoribers are particularly requested to point out any inaccuracies that may come under their notice.) 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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“An aggregate return will thus be made 
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THE PROFITS OF THE LONDON JOINT-STOCK 
BANKS. 


Au. things considered, the London joint-stock banks have 
done very well indeed for their shareholders during the past 
half-year. That has been a period of crisis and of liquidation. 
We have had a banking crisis of the very gravest kind in 
Australia. In the United States an unwise currency and 
tariff policy has given rise to serious monetary difficulties, 
and in addition to feeling the effect of those foreign troubles, 
we have had at home the forced liquidation of concerns that 
have been dragging — under an excessive load of 
liabilities ever since the Baring collapse. It has been a 
time, therefore, of severe financial trial, during which the 
banks had to keep themselves prepared for emergencies, 
and to exercise the greatest prudence and caution in all their 
dealings, while, owing to the depression of trade, their oppor- 
tunities of profitably employing their funds in the ordinary 
channels have been restricted. Yet, as the following 
statement shows, they have in the aggregate suffered no 
material curtailment of their net profits. 


Net PRorits. 


Half-Year Ending 


June 30. Ine, or 


2,500 
3,600 
6,800 


London and Midland 


London & South-Western 33,900 ... 
London and Provincial ... 58,100 2,600 
London and Westminster... 169,200 bat 16,200 
London and Yorkshire ... 11,205 ... > a Sn 
London Joint-Stock 95,500 ss 2, 
Parr’s Banking & Alliance 98,900 ... 

Union of London 800... ke 


Here only two banks, the, Consolidated and the Londo: 
and ‘Westoiinster, show a0 Li rial off 
earnings, With the exception 
practically the same amount as in the first half of 
of Parr’s, which shows only a. trifling declin 
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have realised larger profits, although in the case of the City 
and of the London and Midland, that is in part due 
to the fact that they have widened the field of 
their operations by the acquisition of the business 
of other banks. All of them, therefore, with the 
exception of the London and Westminster and the Consoli- 
dated, have been able to maintain their last year’s dividends, 
and to have done that in such an exceptionally trying half 
year is a considerable achievement. 
Haur-Yrar’s DIvIpENDSs. 
1893. 1892, 1891. 1890. 
% ” % 
y | en ine: 
Consolidated T ce Ge 10 
London and Midland a at 2 a oe ea oa 
London and §.-Western ... Pa to 1. 4.78 
London and Provincial ... 17 ... 17 ... ‘a 
London and Westminster 12 ... 13 ... soe SEE Cube 
London Joint-Stock svn Vea iy BSP ha 
London and County a A in oe 
Parr’s Alliance Resse OO tia Vicip. Son, eee ane 
10... Ih... 148... 
ee a 


AMERICAN RAILROAD SECURITIES. 


THERE has been witnessed during the past month a 
further very marked shrinkage in the market values of 
American railroad securities, and at the last settlement the 
“making-up” prices were not only generally very much 
lower than those of a fortnight previously, but they were 
in many instances lower than any touched for several years 
ast. If the decline had been confined to the non-dividend 
onds,and shares, there would have been little ground for sur- 
ere connection withit, for the financial strain in the United 
states has told very severely upon those who have been 
speculating upon borrowed capital. Some months ago very 
serious losses were incurred by operators in “ Industrials,” 
and these losses have compelled a large number of specu- 
lators who were carrying railroad securities to close their 
commitments, and as the long-continued liquidation on 
this side has had almost equally disastrous consequences, it 
has happened that the decline in prices has been relatively 
almost as severe in the sound dividend-paying stocks as in 
those which are mere “gambling counters’”’ In the follow- 
ing table we show the “ making-up ” prices at the last settle- 
ment of a few of the representative dividend-payers, in 
contrast with the highest quotations in the three years 
1890-2, together with the latest dividends and the yield to 
an investor on the basis of those distributions :— 
PRICEs. 
Div, Yield. July 26, ——--Highest in--—-— 
of o% 1893. 1892. 1891. 1890. 
Baltimore and Ohio 5 ... 84... 60 ... 1014 ... 104 ... 1074 
Central Pacific B xco BRD cee, BEE nee Oe OS... BO 
Chic., Mil.,&S. Paul 4 ... 7... 52h... 86%... 842... 814 
Illinois Central © cee (Sh .s OR” coe BEBE ...2EBR ... 108 
Lake Shore 6 57... 118 ... 189... sce RATS 
Louisvilleand Nash, 4 ... 7g... 52}... 878... .. 95% 
New York Central ... 5 ... 5 ... 100 ... 122%... .» 135 
Pennsylvania See ne. ee, ee --- 58§ 
* Partly in scrip. 

And in the subjoined table we compare the last “making 
up” prices with the lowest quotations in the past five 
years :— 

PRICEs. 
July 26, ——-——-Lowest in- —_, 
18938. 1892. 1891. 1890. 1889. 1888. 
Atchison Shares woe BOR ... 248 ... 234 ... 264... 538 
Denver Ordinary Deg WE ose BO bce AM tee BOE ‘cow BO 

Do Preferred vs» 462... 41% ... 465 ... 428 ... 432 
Erie Ordinary vee DBF vu. 18§ ... 164... 26$ ... 238 

Do Preferred 234 ... 549... 48 ... 50 ... 64 ... 534 
Missouri, Kansas, &c... sel SBR. ns ERG... 286...) OF... 108 
New York, Ontario, &c. 124 ... 18... 14%... 13... 15k ... 14k 
Norfolk and West. Pref. soe SOR wee 474 ... 478... 49... 488 
Northern Pacific Pref. -» 484 .... 61g ... 563 ... 60 ... 433 
Ohio and Mississippi... ie ace BO soe BOE wos SOE... 1 
Phil. & Reading Shares Boo. BOcos 13h ... 149 ... 192 ... 22% 
Union Pacific Pref oo STR... BB... 410... BB. BG 
Wabash Preferred Ee a Rk Ok ae 

Do “B” Debentures 204 ... 304 ... 28$ ... 304 ... 394 ... 38h 

In some cases the decline has since been accentuated, Erie 
Ordinary shares having touched 9 and the Preferred 21, on 
the announcement that the road has once more passed into 
the hands of receivers. The officers of the company have 
stated that “within the last few weeks, during the severe 
money stringency, the floating debt of the Erie Company, 
which everyone has known existed during the past few years, 
became impossible of renewal, and in order not to sacrifice 
the best interests of the company, it was decided to place 
the road in the receiver’s hands to preserve the system in- 
tact, and to preserve and develop the transport business of 
the company.” The receivership has been granted on the 
complaint of the t unsecured creditor ; and it is stated 
that the floating debt amounts to about $6,500,000. A com- 


. 
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paratively favourable reorganisation is anticipated Speak- 
ing general'y, the shrinkage in market values seems to have 

n excessive. The gross and net earning: of most of the 
roads show increases on balance, and apart from purely 
speculative considerations it would be difficult to point to 
any sufficient reasons for the very heavy fall shown by the 
tables given above. An active recovery is taking place at 
the time of going to press, the extent of which may be 
judged from the following quotations as compared with 
those given above :—Baltimore and Ohio 624, Chicago, Mil- 
waukee, and St Paul 54}, Illinois Central 934, Louisville 
543, and New York Central 1014. 


AMERICAN RAILROAD EARNINGS. 


IN connection with the slump in market values, to which 
we have referred above, the following statement of the 
gross earnings of the American railroads in the first Half of 
this and previous years, which we take from the New York 
Commercial and Financial Chronicle, is of interest :— 


January 1 to Year Given. Preceding Years. 


| —- — Incre’se. 
June 30. Mileage.| Earnings. | Mileage. | EN) 
a | eal oe 

1893 (143 roads)| 100,894 | 56,058,000 | 98,906 | 53,629,000 2,429,000 
1892 (139 roads)! 96,945 | 52,796,000 | 94,354 | 49,069,000 |3,727,000 
1891 (138 roads)| 88,557 | 45,729,000} 85,948 | 43,994,000 |1,735,000 
1890 (146 roads)| 83,155 | 43,328,000} 81,147 38,696,000 |4,632,C00 
1889 (138 roads)! 82,274 | 39,592,000} 78,83L | 36.998.000 !2,494,000 


There is here shown a gross increase in the past six months 
as compared with the like period of 1892 of £2,494,000, or 4°53 
per cent. How much of this increase has been absorbed in 
working expenses is not yet known. The latest statement 
of net earnings is for the four months ending April, and 
during that period, while the gross earnings of 126 roads 
increased by £785,000, there was, owing to increased 
expenditure, a reduction in their net earnings of £634,000. 
It is possible, therefore, that little, if any, of the gross 
increase shown for the half-year will remain as net revenue. 
Still, it is so far satisfactory that, notwithstanding the 
adverse circumstancesagainst which the railroads have had 
to contend during the past six months, they have continued 
to gain ground, and there is certainly nothing in the tratlic 
returns tojustify the tremendous fall that has taken place 
in market values. 

The heaviest increase in gross earnings for the six months 
is, says the Chronicle, shown by ‘the Atchison system, and 
amounts to £34,000. The New York Central comes nex, with 
an increase of about £300,000, and the Lake Shore stands 
third, with an increase of £200,000. The Illinois Central has 
£153,000 increase ; the St Paul, £125,000 ; the Minnesota, 
Kansas, and Texas, £110,000; the Louisville and Nashville, 
£106,000; the Norfolk and Western, £99,000. As for the 
roads that have sustained the heaviest losses, the Northern 
‘Pacific has a decrease of about £200,000, and the Canadian 
Pacific a decrease of £86,000, both roads having suffered 
severely early in the year from cold weather and snows. 


MINING SHARES. 


Wirn the exception of the market for American railroad 
securities, no department of the Stock Exchange has felt 
more severely the recent heavy fall in speculative securities 
than the “Kaffir Circus.” Three months ago there was 4 
good deal of excitement in connection with South African 
gold, diamond, and land companies, and the leading mani- 
pulators of the shares of these undertakings were loud in 
their protestations of belief that the advance then shown 
from the comparatively low prices ruling in the early part 
of the year was certain to make much greater headway. 
Soon, however, the tide began to recede, and though for a 
time the Hatton Genes iinhorler-3 ohannesburg cliques 
made a vigorous attempt to support the market, yet finding 
that the market was not to & supported, it would seem 
that they have helped to kick it down. These men practi- 
cally dominate the whole business, and, if they cannot 
make profits as operators for the rise, they have little com- 
punction in operating in the opposite direction. And yet 
itis from these very people that we are accustomed to hear 
complaints about the shortsightedness of British investors 
in failing to avail themselves more fully of the riches which 
South Africa offers them. British investors have been se 
often fleeced by the manipulators in the Kaftir Market, 
that it will take a long time to restore their confidence 1n 
South African things generally. Writing some three 
months ago upon the market valuations of the ordinary 
shares of the two leading diamond companies and_ of three 
of the land and exploration companies, we showed that the 
increase from the lowest prices of last year had been about 
£11,567,000—from £12,941,650 to £24,509,240—or about 50 
per cent. Now let us see what the decline has been since-— 
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-~——Prices.——_.  ———Valuations.——. 


July, 93. Apl., ’93. July, ’93. April, ’93. 

Company. £ £ £ £ 
} British South Africa ... 21s ... 24 ... 2,500,000 ... 1,050,000 
De Beers Diamond...... 21 ... 14% ... 16,590,000 ... 11,652,000 
- Oceana Land ............ Or 3n5. ABO Oa 750,000 ... 300,000 
New Jagersfontein ...... 28 .. 14 2,669,240 ... 1,334,610 
United Concessions...... 10s ... 4s 2,000,000 ... 800,000 





24,509,240 ... 15,139,610 

In the three months, therefore, there has been a decline 

in the market valuations of these five companies’ ordinary 

shares of £9,369,630, or about 38 per cent. In the same 

interval Rand gold shares have fallen heavily, as will be seen 
from the following representative table :— 


Market Quotations. 
Capital. July, April, June, 


Company. £ 1893. 1893. 1892. 
City and Suburban ...... 85,000 ...... ea states oe 4 
Crown Reef ............... 120,000 ...... Pe Oe ached 5} 
Durban Roodepoort ... 135,000 ...... aa | a 25 
Ferreira sreversoresecccscees 45,000 ...... ee ae Tees adeiae 73 
Geldenhuis.................. 175,000 ...... Se * icdets Age wee 24 
TT ies cease 85,000 ...... ids ae MBO hesaiee 1} 
Henry Nourse ............ 100,000 ...... * cians ly 
I ihicténersncecincnece 30,000 ...... Oe saiees 4t 
Langlaagte ............... 450,000 ...... Ze ereeee 44 ceases 2§ 
New Primrose ............ 175,000 ...... BE ceoese ies sesos 1g 
New Rietfontein ......... 160,000 ...... ir spans 14 
i itincwkadc>scne.stade. oxo 160,000 ...... GY esac Se easest Pe 
Robinson .................. 2,750,000 ...... ne Oe secses 23 
Village Main Reef ae) | he Vieces 1j 
EE Chiclipoauindoscs 55,000 ...... esas i dseers 3 


In other directions, notably in Indian gold shares, in 
copper shares, and in silver descriptions, prices have given 
way considerably, but in none of these have the declines 
been, as a rule, at all comparable with those which have 
taken place in the “ Kaffir Circus.” 





THE RAILWAY DIVIDENDS AND REPORTS. 


Tur dividends declared by the Home Railways have so far 
justified the expectation based upon the traffic receipts, 
which was that the Southern lines, which depend mainly 
upon their passenger traflic, would, owing to the prevalence 
of fine weather, be able to improve their position, but that in 
the case of the other companies, shareholders would have to 
be content with a reduced rate of distribution. In the 
following table the dividends announced up to the present 
are compared with the corresponding period in the two 
Previous years :— 


DivipeND per Cent. per ANNUM. 
Half-Year Ended June 30. 


, 1893. 1892. i891, 
City and South London ............ + ee o teder estes 
MONE astern © ....00...c0ccseeecseeees ee aera 
Great Northern .............cssseeeees 3 oh: oy Melt ete s e 
Great Northern (Ireland)............ 6 54 5 
Lancashire and Yorkshire ......... 34 34 34 
London and South-Western .. ... GF. esi: Se. hae oe 
{ Ord. itn Sse. a ek ee 
Lendon and Brighton; Pref.Ord, 6 ... 6 .. 6 
| Def. Ord. MS hen ME gem 
London, Chatham, Pref............. 2s oe | By 343 
London, Tilbury... ..........c0:cceeee ee ee 
Manchester, Sheffield Ord. ....... ~ nil ... twee 2 
RN Wh cis bcieda och sditts aces nil. 4 4 
NT cc cintetcestabatesbspasenea’ BA +s uc ax, 88 
Do Surplus Land ............000.0 23 +2/6 bs. 2$+2/6bs, 24 
ET taicdancd dh a eraveiibeceieh 48 > cet, GR + cee: » DD 
North London Ch... s-. in sae 
Nerth-Fastern ...,.........-scsccecss | one. @ 
North Staffordshire ................-. CS aan, a ee 
Rie eee cen ce po tes ee Be ae 
South-Eastern Ordinary............ Sh ice. IB eed 
‘ AN ca aan rr) a | 
£21,861 set aside for Deferred dividend, against £18,588 this 


time last year. 


The London and Brighton Co. has increased its gross 
cumple by more than £60,000, while its working expenses 
The ay 7,000 more than in the corresponding half-year. 

other Southern lines have also been keeping down 
tes thus the South-Eastern, with an increase of 
its 1000 in gross revenue, has succeeded in actually reducing 
sho expenses by nearly £7,000. These two companies 
Wes ePtionally good results. The London and South- 
ioe return is about what might be expected, while the 
has ad, Chatham, and Dover, with a diminishing rever ue, 

ded to its expenditure. 





_ First Harr 1893, Comparep with First Harr 1892. 





Gross | Working 


Net Engine 
Revenue. | Expenses. 


Revenue.} Fuel. Wages, 

























































London Brighton, &c.— £ £ a 1 ome! og 
i sehen Gita as 1,224,048 | 617,057 | 606,991} 62,713 257,477 
1892 :; vow| 1,162,603 | 609809 | 562,794} 74.983 | 251,142 

+ 61,445 |} 7,248 |-+ 54,197 |— 11,680 1} 6,335, 

Manchester, Sheffield, &c, .——-—— ee rn ———| ots. 
MIE entetesmucndiiaeleen | 1,128,975 | 610,764 | §18,211| 75,043 | 334,575 
Wi icetiniesithinntencatee 1,113,185 : 508,265 | 76,622 | 317,323 

l} 17,790 |+ 7844 \4 9946 |— 1579 |+ 17252. 

South Rastern— | + 17,790 |+ 7,844 |+ 9,946 1,579 |+ 17,252 
ee ce | 1,109,165 | 622,401 | 486,764 51,821 | 239,933 
1892 area’ 1'079,686 | 629,197 | 450,489 | 61,555 | 235,106 

(+ 29,479 |— 6,796 |+ 36275|- 9,734 |. 

SIRES | 479 |— 6,796 |+ 36275 |~ 9,734 |-+ 4,827 
i citinertwinalsioiteicies | 2.079.594 | 1,209,584 | 870,170 100,723 | 559,952 
SOI siidbearseclpestocieitos | 2,052,113 | 1,196,304 | 855,749 | 104,064 | 546,836 

+ 27,471 |+ 13,050 |+ 14421 |— 3,341 |4 13,116 

London, Chatham— (a ee ee ee Sout oe 
1895 wrcsssssssssse eeseee seveel 690,744 | 401,006 | 289,783 | 34,638 | 141,285 
1892 wessssnseseweeese ve «| 715546 | 398,154 | 317,392 | 30,925 | 138.440 








\— 24,802 |+ 2,847 |— 27,639 — 1,287 |+ 2,845 


a ee 
. . | 1812807 | 1031,782 | 781,025 | 129,489] 973,555 








London & S.-Weetern— 











1B92 ..eccscevcssesesesserseree} 1,691,000 977,322 | 714,478 136,298 | 910.420 
| -seeg wane ick. eae bce eae ee 
121,00 460 |+ 66,547 |— 6; 
North-Rastern— je ar ee eee 
1893. ..sesssesseesecssasere:| 3,291,112 | 1,907,333 | 1,373,779 | 129,489} 979,741 
1892 .osce ccsseesessrercessssee} 2,997,436 | 1,821,635 | 1,135,801} 136,299} 918,969 
aap es } 





+ 323,676 |+ 85,698 |+ 237,978 |— 6,810 |+ 60,7737 
In the case of the North-Eastern, the comparison is with 
a half-year when tratlic was interrupted by the Durham 
miners strike, and the company has been enabled to show 
a considerable increase of revenue at a cost of a compara- 
tively small proportionate augmentation of workingexpenses. 
The Sheffield company’s increased capital charges have 
more than swallowed up its slight increase in net revenue, 
and have rendered even last year’s small distribution on the 
Ordinary stock impossible. The experience of the different 
companies varies in many directions, but thereis one point 
in which they all show similar results, that is, one and all 
have been able to effect a more or less considerable saving 
in expenditure on fuel. The aggregate reduction for the seven 
companies summarised above amounts to more than £40,000, 
but this saving, considerable though it is, has been more 
than off-set by the addition in every case made to the wages 
bill, which in the aggregate amounts to £168,000. In view 
of a falling off in their trafiic receipts, it will be interesting 
to observe, as the reports for the heavy lines are issued how 
they have fared in this respect. 


FINANCIAL KECORD OF THE MONTH. 


THE important decision arrived at by the Indian Govern- 
ment at the beginning of the month to close the Indian 
mints to the free coinage of silver, and to make an attempt 
to raise the gold value of the rupee to 1s 4d, has given rise to 
an animated discussion during the month. As a step towards 
carrying out the experiment, the India Council have declined 
to sell bills and transfers below 1s 33d, and some allotments 
were made at that price. Since July 5th, however, the 
tenders received have not reached the minimum, and conse- 
quently no allotments have been made. 

The ultimate result of the Indian Government’s action 
cannot be estimated with any degree of certainty. 
Its immediate effect was to cause a further heavy decline in 
the price of silver, and in all securities whose value is con- 
nected with that of the metal. This has contributed in 
some degree to the depression which has prevailed on the 
Stock Exchange during the month, although a more power- 
ful factor is the weakness of the American market, the 
causes of which are examined in more detail elsewhere. 
The broad results of the month’s operations is a decline in 
values, extending to all departments, and the enforced 
liquidation of accounts has led to a succession of failures 
on the Stock Exchange. " : 

Money.—In contrast to the anxiety prevailing during 
the two previous months in consequence of the Australian 
banking disasters, the money market has this month 
remained tranquil, and not much variation in rates has 
taken placc. The Bank rate remains at 2} per cent., and 
the market rate for three months’ bank bills has ranged for 
the most part from ead percent. Towards the close, how- 
ever, rates have exhibited a hardening tendeney, especially 
for long-dated paper, in anticipation of a considerable amount 
of gold being required for —. Sot e small shipments 
of bullion to the United States have already taken place. 
As will be seen from the subjoined table, the Bank of 
England reserve has steadily gained strength during 
the month, and as the amount at the end of June 
was already high, the Bank is now well prepared to 
meet any demand that is likely to be made upon it. 
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The loans obtained from the Bank at the end of June in 
anticipation of the dividend Pe were all repaid at the 
beginning of the month, and supplies have continued plen- 
tiful throughout. The rate for seven-day loans has never 
exceeded one per cent., while day-to-day money has been 
obtainable at one-half, or,at the most, three-quarters per cent. 
The subjoined table shows the movement from week to 
week during the month, and the return for the correspond- 
ing period last year is supplied for the purpose of com- 
parison :— satel 
ae ee 58 ; July 27, , July 20, | July 13, | Julv 6, |; July 28, 
"es. | 1ee5. Mees.” | “1893.” || “re92 


2s toe £ £ £ 
Coin and bullion ............+..-+./29,577.571 29,534.575}29,584,7C1 29,745,377 | 26,769,332 
Circulation of notes 126,829,925 26,705,510)26,920 830 27,481,055 26,792,070 
Deposite, Public ..........s00c0csee | 4,690,075! 4,999,233) 5,493,668) 5,881,295, 4,502 745 
Do private (34,866,606 25,037,231 )/34,427.404 36,944,322; 32,196,331 
Securities, Government 6044 13,7C7.044}13,707,C44 13,207,044, 13,542,491 
Do private ..... ..ccccscsessseld ,663 25 434,900/25,227,414 29.036,465; 24,795,701 
Reserve 1 ee 19 279.065 AD ALA SLES ae 16,427,262 
fo | ° 3/o 


é of reserve to liabilities... .../ Tie 444% 
Market :— 


' 
of discount | 
Rate of discount...........cc0s000+-+| 1z 1} | 

| 
| 
| 


b% 
2% 
i 
TEER BRDU ne pertcececsocsecatenie ite . 4 3 > 
Paris Bank rate ............00ss.000+. 24 24 
Do market rate .... 23 23 
Berlin Bank rate ... doses 4 ” + 4 
Do market rate .... 3 3 23 13 
New York call money ......0-----| 6 | St 44! 4 3 i 2 


~ Gonsols, &c—The market for Home Government securi- 


| 
te 
Consols, & 

ties is almost the only department of the Stock Exchange 
that has shown any stability this month. The growing ease 
in the money market led to an upward movement in Consols, 
and the quotation in the middle of the month reached 99}. 
They have shared to some extent, however, in the prevailing 
depression, and close considerably below the highest, but still 
with a slight advance on the price at the end of last month. 
British Corporation stocks have been very quiet, the only 
movements shown being those due to the dividend payments. 
Indian securities have been steady, and both the Three 
and a-Half and the Three per Cents. show an appreciable 
advance. A further issue of £1,300,000 Three per Cent. 
stock made during the month was applied for to the 
extent of £2,585,250, and being allotted at an average of 
£98 17s 2d, minimum £97 10s. Rupee Paper advanced 
sharply in anticipation of the action that would be 
taken on the report of Lord Herschell’s Committee, but have 
since shown some weakness on the announcement of a con- 
version to take effect in October next. Business in Colonial 
securities has been very restricted, and prices of Australa- 
sians have shown for the most part a declining tendency, 
but close with a better tendency on the financial proposals 
of the Treasurers of the various colonies. 

British Railways.—Some of the railway dividends for the 
first half of the year have already been declared, and are for 
the most part of a favourable character. All the Southern 
railways, _—— the Chatham, show an improvement as com- 
pared with the corresponding period last year, but the 
adverse influences pervading the market have far out- 
weighed the effect of the favourable dividend announce- 
ments. The liquidations proceeding in other markets have 
led to forced sales in this, and the more speculative issues 
how an especially heavy depreciation. Brighton ‘‘ A” is 7 

ints and South Eastern “A” 8$ lower than at the end of 
ast month. South-Western Ordinary and Deferred have 
each fallen about 4, while the Ordinary Preferred shows an 
advance. Amongst the heavy lines, Great Northern, Hull 
and Barnsley, and Sheffield are the weakest stocks. The 
exceptional fall in Hull and Barnsley is believed to be owing 
to a quantity of stock coming on the market as a conse- 
quence of one of the Stock Exchange failures, and to the 
anticipation of an unfavourable result of the half year’s 
working, while in the case of the Manchester, Sheffield, 
and Lincolnshire, the half-yearly report was not of a 
very reassuring character, there Saale no dividend forth- 
coming on the Ordinary stock, owing, 


traffic, in consequence of severe competition. The question 
of raising the new capital eres for the extension to 
London has wisely been defe to await a more favourable 
situation in the stock market. The prospect of a strike 
upon a large scale of coal miners in the Midlands has 
doubtless added to the depression amongst Home rail- 
ways. The decline for the month is almost general, one 
exception, however, being a marked advance in the deferred 
shares of the Isle of Wight Railway, due, no doubt, to the 
improved prospects consequent upon increased traffic re- 
ceipts, resulting from the exceptionally fine season. _ 

oreign} Government Securities.—Apart from the Siamese 
difficulty, there has been nothing to specially influence the 


foreign market this month, except the heaviness of the 


Berlin bourse, the position of which is regarded with some 
anxiety. Securities have steadily tended downwards, 
owing to the inherent weakness of the speculative posi- 
‘tion, and the nee forcing of sales. Greek bonds 
are especially flat, the only exception being the 1890 
loan, which shows an advance. The decline in other 


—- 


the directors state . 
to the loss of profit in connection with the steamboat 
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issues is about 5 on the month, and in the case of 
the svenopoly Loan amounts to 8 points. French Funds have 
been fairly steady, but all other descriptions have given 
way. Spanish and Italians have both moved upwards at 
times, the movement being due to feelers put out on behalf 
of the respective Governments, with a view to the issue of 
new loans. Ineither case, the success of such an operation 
must be at present very problematical. In the South 
American departments, Chilian, Mexican, and Peruvian 
issues naturally suffered from the heavy fall in silver 
which has followed on the closing of the Indian 
mints. In spite of the revolutionary movements: 
in Brazil, which were found to be in full vigour 
after official announcements that they had been totally 
suppressed, Brazilian securities have maintained more 
firmness than most others in this department, and have at. 
times moved upwards. Compared with last month’s prices, 
there is a decline of 1 to 2 percent. The promised resump- 
tion of cash payments seems to have had but little effect in 
strengthening the market position of Argentine securities, 
in which a general fall is apparent, ranging from 2 to 4 
points. A similar fall is exhibited in most of the Argentine 
provincial loans. Some dealing has taken place in Uruguay 
bonds, which, notwithstanding cable advices of remittances 
sufticient to meet the next coupon, are quite | per cent. lower 
than last month, Venezuela Consolidated showing a similar 
decline. 

American Railways.—A further collapse has occurred in 
the American market this month, and prices have descended 
toa lower point than has been touched for some years,.and 
in some cases the fall is quite unprecedented. At the 
beginning of the month, the tone showed some improvement’ 
President Cleveland's proclamation, calling a session of 
Congress for August 7th instead of the beginning of Septem- 
ber, had a good effect, temporarily, but it rapidly fell away 
again, and on the 18th inst. the feeling closely approached 
panic, and prices touched their lowest. Rumours of impending 
failures were in circulation, and the utmost gloom prevailed. 
The following day, however, a rapid recovery occurred, the 
changein the tone of the market being almost ernotional in its 
character. Operators, who had previously been endeavour- 
ing tosellat any price, suddenly became buyers, and quota- 
tions went up with a bound. This feeling, however, as might 
be expected, was very short-lived, and on the announcement 
that the Erie road had passed into the hands of a receiver, 
a panic occurred in Wall Street, and prices again fell away ; 
and, although a slightly better feeling is evinced at the 
close, a considerable decline is shown onthe month, _ Balti- 
more and Ohio and Northern Pacific Preferred exhib a 
heavy drop. Denver and Rio Grande issues have suffered 
severely, as, in addition to the: depression affecting the 
department generally, it was recognised that the traffic of 
this road must be adversely affected: by. the shutting down 
of Colorado silver mines,.consequent upon the fall in silver. 
Denver Preferred has failen: 13 points, the First Consolidated 
Mortgage 8}, and the Improvement Gold Bonds 10}. Missourt 
First and Second Mortgages show a decline of 3 and 74 
respectively, and in most other issues in the list the fall 
during the month ranges from about 2} to 5 points. 

Foreign and Colonial Railways. — Canadian Railway 
securities have passed through some wide fluctuations, partly 
in sympathy with Americans, and partly owing to the fact 
that some of the failed speculations both in London and in 
the provinces were in these stocks. Compared with last 
month’s quotations, a heavy decline is shown, that in Pacific 
shares and Grand Trunk First Preferenceamounting to ~ 
6 points, and in the other Preferences to 3. Among Sout 
American railways, the movement has not been so uniformly 
downward as in some other departments. Thus Buenos 
Ayres Great Southern Ordinary and Five per Cent. Prefer- 
ence shares, and Buenos Ayres Western Preference shares 
each show a fairly substantial advance. These, however, 
form almost the only exceptions to the general decline, 
though it is only in a few instances that a very heav = 
has occurred. These are in the Ordinary stock of the 
Antofagasta Railway and Mexican First Preference m connec 
tion with the silver crisis, and in Buenos Ayres and paren] 
Ordinary, and Central Argentine Ordinary, and Cent 
Uruguay of Montevideo. Q 
and Miscellaneous.—In the Mining market, bus 
ness has been very quiet, owing to the absence of speculation 
Diamond shares have fallen considerably, though De Beers 
debentures are slightly higher. African Land shares seffe 
from the circumstance that some of the prominent issues 
formed part of the commitments in one of the recent — 
Both African and Indian Gold shares are flat, while Si ah 
mining shares are practically unsaleable. The Brit 
Broken Hil) Company, in common with many American 

ines, has ceased operations, pending some improvement “a 
the silver market. In the miscellaneous a nah pr gee ye 
easiness is manifest amongst holders of Colonial and a 
Bank shares, and most of these exhibit a heavy shrinkage 
in market value. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
( The securities quoted below «'» not include the entire debts of the State or Nation referred to.) 



















































































































act a 
| 5 SINKING Founp, PRICES OF THE — a or D 
| r 
| z Original [3 aie Final| Amount of an i 1 ms leg eeear IVIDENDS. 
| STOCK. 3 Issue 8 A a ae U 4 oe q a | : 8 Redeoy: 3 E Payable. (Where Payable 
° . ’ aD ee 
| 5 | S| App ee Simis 4 Den. Hae cluded] 4 | 8 . . 
’ 9 £ £ d 
| geRailway,’81| 91 | 2,450,000] 1% May, Nov.| 1915 | — 374,340 [100 | 5 | 874, 473) 474) 4 t - | 60 | 45 |1 June, 1 
eae Ae 844 1,714,200} 1 %Mr.J. Sp.D.| 1921 | 1,485,700 |100 oe 46 ax! 374! 35 t+ | 50 364\Jn. Ap Jy.Oc Baring eon 
[57,2985 aust 8399000) 12 Jume., Deo, 19194) 7,640,600 00 a | a7 | Sea | 62 |s 7 3/72 | 621 Jan, Dy {TS MerpenkGe 
eters i ate | | 
| Nn "Renda ®14 3,968,200 RT i ees 1921+} 3,792,600 |100 43 | e 373! 374) 38 t | 433) 344)1 Jan. ,1 July ; 
| ryCon| « 624,000 1% = 1924+; 585,150 |100 | 45 372| 373! 39 $ | 35 1 April, 1 Oct } Murrieta. 
Toternal 
ta | sce | 3,973,700) «> ee ... | 3,733,900 [100 | 41 | 41 | 353 354 36) t 35)1 Mar., 1 Sep.| Barings. 
| 44 Stg. Bonds| 90 | 5,290,000, 1 |Mar.,Sept.| 1926 | 5,060,980 [100 | 42 | 42 | 36} 384) 37 + | 448) 35 [1 Apl., 1 Oct. Baring Bros, 
ana, 9 iS 2,659,500; 1 |Mar.,Sept.) ... | 2,482,280 /100 314) 314) 264 265 26 | + | 333) 26 |1JyAplJyOc.|Stern Bros. 
National, | 
aie ...| $15,000,000| | .. |... {$12,984,650 | ... | 274! ia} 24} 24) 24h) nit | 38 | Me fers eely| | Dees 
6 Fund- ~ { 
| vig Lan 14,880,000 | 4,500,000 |... | 71 | 71 | 603 63 | 623 | 9 10 6) 75% 60%\Jan Ap Jy Oc\J.S.Morgan&Co 
res, 
— 1824... Ly 000| 4% Pur.&dwgs| ... 198,400 /100 | ... | ... Fs and os | mA t ca | 50 |12Jan.,12Jly.| Baring Bros. 
Do6%,1 300] 1% January. | 1916 | 3,660,100 [100 | 33 patos 26 | 263 | mil | 38 ) 293 last pmt.Jn91 Baring Bros. 
| Do 6%, 1883 dy 2,254,100) } % Septembr.1) 1916 | 2,064,900 |100 | 324| 824) 26 | 26 / 25 | ... | 33 | 30 |with c’pAp91|Morton, Rose, 
Cordova 6% ...| 89 | _ 595,200 1% October 1/ 1919 | — 569,100 [100 | 194 195) 154 154) 19 mil | 22}' 15 jlastpmt.Nv90| Morton, Rose. 
1640 ......+.-.-. 91 | 1,190,400) 1 June. 1,152,600 |100 194) 194] 154) 154) 15 nil | 224 15 last pmt.Jy90|Morton, Rose, 
I Ret Rios6 7,96) 914 800,000 l % Jne & Dec.| 1919 737,500 |100 | 434) 434) 36 | 36 | 38 “et 47 | 31 |) Int. paid in River Plate 
Do 6%,'88 ...| 97 1,200,000 1 ee Govt. | 1,139,200 |100 | 434 435, 36 a 36 46 | - F'nd’ — oer 
| Do6tFg.Bds.| ... | 500,000) --. 332,400 | ... | 54}) 544/ 413) 425, 41 583 4 
| | | 
| Santa oo 6%, ee. 96} 434,426 1 4/Pur.ordgs.) 1914 | 1,296,300 {100 | 223) 223 m 204 20 nil | 23 | 18 |last pmtNv90|Morton Rose 
| 6% do ......... “9D +0000) 3 Z\H'lf-yearly| 1923 | 1,947,100 |100 | 223| 224) 203] 203! 208 | mid | 28 | 20 jlast pmt,Oc90 River Plate 
| Do 5%, W <i 
per ‘| 843; 929,400] 1 %/Mar.&Sept.| 1916 905,000 |100 | 21 | 21 | 20 20 | 20 nil | 381! 20 ‘last pmt Oc90 Teast 
| } 
| Gilort Bade 88 1,261,700) 1 % \Jne.&Deo.®) 1925 | 1,255,400 (100 | 21 | 21} 20 | 20) 194 | mil | 31 | 20 |withe’pJn 91} Ditto. 
| Tucuman6%,'88, 92 ,000; ne Govt.| 587,700 |100 | 49 | 49 | 43 | 44) 42 nit | 51 33h\with c’p Jy91/L. Cohen & Sons 
AUSTRIAN. . 
Ruts" is | . None | Irred.|100,403,835 |100 | $1 | 81 Ly 77 | 765 |5 7 3 a | 764|1 Jan., 1 July.| Vienna insilver 
_ ei? ” Eo None Irred.|146,615,456 |100 | 80 - a 793 |5 5 6 0 | 95 1 May, 1 Nov.| Viennain paper 
I Rentes! . }. Irred. 40,085,020 100 | 96 $3 96 | 9214 4 8 100 Me 1 April, 1 Oct.| Vienna in gold 








| {*Theincome 


Non 
taxo n dividend . of aesteléih Slilver alnd Paper Riente}s Sake 16 %} ded'ucted |from cou pons!,} 
| A. | 

















3}105 | 93 (1 April, 1 Oct. 
0} 96 | 8541 Jan.,1 July|Glyn,Mills&Co 
$1054; 994'1 Jan., 1 July 

0/115 |100 1 Jan., 1 July | | Consolidated 
0\104 ( 9545/1 Jan., 1 July Bank. 
0/104 9541 Jan, 1 July 

9} 96 a 1 Jan.,1 July|Lon.& West. Bk 


si 1939 | 1,917,200 |100 | 93x, 934) 92 | 924) 934 
om 1895 | 102,500 |100 1023/1024] 993/1004| 1013 
"~ _|1893-1/901}554,500 |100 {1074 '1079'1045{1044) 105 
1913-2'0] 1,923,750 |100 | 994 994) 964) 979} 974 
1911 | 1,000,000 |100 oof 994) 97 974 984 


Mm MM &. 
OS ee DMAWANW 


| Dos .|vare ee a. .. [1/916-35 7,652,000 100 |104 |164 |102 /104 | 1033 

















5 6 on 994/1 Jan., 1 July. 
ma) “[1895|-1902 100 |1053/1054 1004 104 | 1003 | 4 9 3/110 {100 1 Jan., 1 July. Bank of N 
| DoS %, 1868] 984 1,000,000 2 % vn 1898 285,700 |100 |102 |102 |100 |101 | 1013 | 4 25 6/164 {101 |1Jan.,1 July. South W re 
| Do 4%, Bonds'90-2 7,201,000; ““| — .. [19103-10 | 7,201,000 |100 |103 {103 } 973} 993| 100 | 4 6 9|105 | 92 |1Jan.,1 July. a, 
Do4% of 182/102 | 813,700, ° .- {1910 | _ 813,700 100 |103 [103 | 984/100 | 100 | 4 0 0}105 | 954) Jan., 1 July 
| Do4 %,Ins’85|1033| 7,186,300| ** on 1933 | 7,186,300 |100 |106x/105g/103 j104 | 1044 | $ 15 Gil1L | 974 1Jan,1July|) pain os 
| Do3}7,,Ins.’85| 952) 16,500,000) °° se 1924 | 16,500,000 |100 | 923 93 | 902) 924! 9227 | 4 0 6 9 7 | 834/1 April, 1 Oct. England, 
| Do 3}% Ins.’S8| 1038 11,994,200) °°" na 1918 | 11,994,200 |100 | 924) 92$) 905) 922) 928 | 4 2 6| 964) 83 | Mar.,1 Sept 
PE deal 7 “4 813] 1,000,000, jy! = 1914 | 378,800 |100 |114 {115 ts 112 115 | 4 2 9|L16 (112 |15Jn., 15 Jly came 
ents for 
me = | 98 7,283, 100 1 a 13.| 1908 | 1,056,200 |100 |106 be 1045105 | 105 | 4 10 9|108 {101 |Jn.Ap.Jy.0c. Fe Colonies. 
| Do Auck..6%| 95 | 200,000! = 1896 19,800 |100 }106 (107 |105 {106 | 1053 | 4 7 3/108 {104 |April, Oct. |Bankof N.S.W. 
Do 4% Inser vars} 29,121 302)” cs 1929 | 29,150,302 |100 |1045)1042/1033/105 | 104% | $ 16 0/1074 97 /1 ay, 1 Nov. Bank of 
| Do 34 % Ios .., =e 7 ha 1940 | 3,361,639 |100 [944x) 944) 934/ 944 948) 315 3 974) 904)1Jan.,1July.|/ England. 
ns 106; 765,600; | .. | 1896 | 284,600 |100 |1044/1043/101 |10!4/ 101 | 6 8 9/107 |100 |1Jan.,1 July. { yetionctBan 
Do4%, Bond 10,267,400) ~ {[1/913-15| 9,004,800 |100 | 98 | 98 | 944; 96 | 952 | 4 soe | 91 91 |1Jan.,1 July. 
| Do4% Inscr vars} 10,866,900 = fipts-24) 10,866,900 |i00 | 993) 995] 98°] 994] 908 | 4 cial earl ee, } England. 
| Do3h%Inscr.} ... | 7,234,734 " Filgea-30| 7,264,734 [100 |s54x 858) 823) 85 | 85 | 4 6 4) 91 | 75 |LJan.,1July. ng 
}8. Australia 6%)1073 eae “ poil-1900 | 433,800 |100 |1074(1074{1044/1044' 103 | 6 4 6115 | 95 '1Jan,,1 July 
cer ......|... 604,700) “"" .. [19/01-18 604,700 |100 1169 116$}1135 113#) 100 | 5 01129 ‘100 [1 Jan., 1 July. 
| Dod 1871-3)1024 oA ae we. [19/11-20 240,000 100 |110 | vod 108 |108 | 1093 | 4 9116 /104 jlJan., 1 July wii se 
74-5-6 rT ationa 
1 78-80... We 191|6]7,766,700 |100 |100 | 1100 964; 98 | 967 | 4 9)1013| 91 be lJuly Bank of 
| Dod ae 7200,000) 7 ei eae 200,000 |100 |100 ‘100 $7 | 995) 983 | 4 6\102 | 964\1Jan.,1July| { Australasia. 
Do4 % Bonds|103 385,00 1916 | 1,365,300 |100 994/100 | 994; $94) 993 | 4 6|103 | 91 1 April, 1 Oct. 
Do [1917-24 494,800 |100 |103 103 |1024|103 | 1024 | 3 0)105 | 964'1 April, 1 Oct. 
3 
3 
5 
5 
; 
°89 1940 | 2,706,500 |100 893! 87 884 | 4 
Vistoria5y, 869/101. | kta optaft 1920 139 | 107,000 {100 {103 ot’] opahoo | r008.| 2 0103 | 99 1 Jan, 1July 
47 1 , eee t 000 |100 |100 | 984! 96 | 97 | 963 | 4 oj103 | 92 |lJan.,1 July || Lon. & West. 
$74-6/918-/634,500,000 “[1899/-1901 | 4,500, 00 { 
: 1879] 99 | 5,000,000)... 1904 | 5,000,000 |100 |105 104 [101 /101 | 100% | 3 27 0\105$, 98g 1Jan.,1 July |) & Lada, Jnt, 
DodgRly,’3)| 697,900 -~ * 1907 686,300 |109 [103 |103 {100 {100 | 100 | 4 0)103 | 954. Jan, 1 July|| Stock Bank 
}} Bo4a°szss| | 7057500, "| “2 ~—_'1908-1'3]_ 679,000 |100 {101 101 | 998)10 | 933 | 4 01108 95 |L Apl, 1 Oct. 
Dodfinse.’81/100 | 3302100, | * ~—«|:1907 | 3,813,700 |100 {101x101 | 99 {100 | 1005 | 4 0 011034) 94 ‘Jen, 1 July. Londen 1 and 
. 9,303,400) ... ca 1913 | 9,321,000 |100 |!014 101, 933/100 “ 4 1 6103 | 93 LApril, 10ct) bs roan. Int. 
Do 4, 1885 100 011033) 95 :1Jan., 1 July|) Stock Banks 
oe 1920 | 6,000,000 |100 |101x 1014, 987. 5 »1 July 
|} Dos 1034 12'000,000 a te ee 1000.00 {100 86x 874 | 874) ‘878 | 3 See te hte} ely - 
= * Purchased below par or by drawings. _t Or earlier. ] These are the Securities included in the Argentine Funding Agreement. | 
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gaming — ue 
BRITISH, COLONIAL, AND FOREIGN STOCKS a me i 
(‘The securities quoted below do not professedly include the entire debt of the State or ses 
ie Yield to)PRiczsor 
BO ee Suvkine Fonp. PRICES OF THE Investor} 1893. | Divipenrs, 
g a Final Amount of MonTH. —_ at Latest : -_ 
Original <a oe 3 a i . 
STUCK. é Foal Loan | par. a z E 5 Done. Redemp. “bo 2 Payable. |WherePayable, 
: 8 | Issue. tion, |Unredeem’a| & | 8\3 Included | 3 
— Poon ae ee toa 105 (103 oa 6/106 {103 |1 April, 1 Oct. 

W Ry iave.| 978) 200, from18e4f*) 1922 | 114,900 /100 /104 105, 2 lee ils | 327 Sos {lor ll5da,isoie| | Crows 
Do 4%, 1881| 96 | 404,000 1 fffrom1887)"| 1927 | 156,500 |100 104 | 105 (102 j102 | ... | $ 28 6107 {102 \15Ju,15Jly|[ Agente 
D 4,% '86 '89,| 74 525, from1890} - 52,900 04 | os {103 103} | $ 17 6108 |102 10Jan. sISJly. 

Do SuInscibd| ... | _ 898,694] ...] ... | 1934} 910,863 |100 |103x'1034 1s ti bad | 2 Olle | BSEIIBApl’ Loc 
Deo 4% Ins,...| .. | 1,336,000 1911-31, 900,000 100 |100}4 hee “F 00 
SLGIAN. 9 3 99 \1 May, 1 Nov.|Baring B 

mw | 754 21,995,000) ... | Purchases; ... | 21,959,632 100 |100 i? 100 {100 | Ic2 | 5 0 oy ¥ a 

"BRAZILIAN 5 8 6) 83 )Jn. Ap.Jy.Oc. 

ii es .. | 5,887 062134 2 ZJApl., Oct.*| 1899 | 3,131,887 |100 :. 4 4 = rt . 17 o Fi ou 1Jne, 1 Dee. 

12) Tess "| 97 | 6297300 1 {Pur ordwe' w+ | 8,992,400 100 | 71 Malad aul ae" ie 3 ol ok 61g |l April, | Oct 

4%, 1889.........' 90 | IOART AONE % 1890 19,474,800 |100 | 664, 6 i e ag 11 9 88 | 70$)1 April 1 Oct} { Mois ae 

San Paulo 5a}. io 87,500) % |April, 1889) 1924 | 753,600 |100 | 824 $24 704 774; 78 {$6 | P & Sons, 
Sea | | oe between an- ) | | 

28 % Consols un- nual interest and 
til 1903, then} |] 25am spptin oe ‘| | 2 9) Quarter! 

} ' | ur > + 2 ua r. 
Rela wa | | fncome for year applied tape | eee aas (ioe lige nl eeheet| aord a 20° one’ wostio Jenn ey. 
New 34 Ys... ae } to purchases in pan 2 90 4.647.799 100 101, 102 100% 1003) 102 2 Lh qa 994 Quarterly. of England, 
sow BE Bacon mn 11M OP J}| 1908 | 328501 |100 | 974) 974 O74) 984) 973 | 8 12 6) 984] 964 igen, 
| ’ 6 

New 24 is bowed ve ¥ 7 19}2 | 40,953,765 |100 |104 P= 104 i 1043 | 2 15 — ei rly. 

1908(Red| | in 123) 11}/4 Feb., 4 Aug. 
oe .. |Anty 36000... | . | 1908 |Anty36,000 £1) 12 “a 12} leas 113) 12 | i io 

: Is,) ef 2/4 |11Mar.11 
Do meal 22%) ce / 101 hod Took yoz | 2 1E ALT 100 'Jan., July. 

92° a 5,000,000) ... one 1892-4) 5,000,000 100 1003 3102 |1 Mar., 1Se Rothschilds, 

Bgyot. ed, 5 954) 9,424,000) ... |Pur.ordwgis ... 8,999,300 |100 1033 103/103 |1034/ 103g | 2 18 “(one ree P. 
3kot EngindStk| 3| 330 |5April, 50ct.|Bnk of England 

“(aat]2 month ..| 14,553,000 (Guaranteed 3%|) .. 14,553,000 |100 |333} 335 332 |3334| 335 | € 19 M ” R * Portion Bank of Ireland 
div. 9$ %) Ls . |BankofIreland 

Bk of IreindStk 2,769,231(|Gualranteed 3%, .. | 2,769,231 [100 |308? ... | ... [3083/3083 | $ 26 31396 [290 \Jan., July. {BankofIre 
(Z iastdvs.114%, Pons 

Isle of Man 337%) ‘ 100 |103 (104 {102 103 102} | $ 8 3104 |100 |1 Feb., 1 Aug.Coutts and Co, 

ventures... 984] 230,000) 1 %/Pur.or dgs.| 1927 | — 202,900 | | 1 Feb.,1Au Do. 

Do3%, Deb Stk) 984| 31500024 ZiGov. optn| 1919 | 100,000 |100 |'98 | 99 | 97 93/5 3 * 99 | 9% e- 

| Mamxitont fav = | 600,000) «. 600,000 |100 j105x 1054)104 wt 1044 | 2 17 9106 |1033 1 Jan., 1 July|Crown Agents, 

| fae TISH GUITANIA. 15Jan.,15J ly. Crown 

1102 |100 1024 | 4 0 0102 /100 15S ly 
97 | 250,000) 1 %|Purordwgs| ... 55,500 |100 |101 | ao | 2 |l5Jan.,15Jly,|J Agents. 

4% Teneribeat| | 191-700] 12] from 1861'| 1985 | 19500 Ps wT Te i ee oe 
SULG: | 212 O Robarts, 

6% 1888 |... { 1,871,100] 1%| May, Nov.| ... | 1,765,820 {100 | 93 | 933| 9081 91 904 | € 12 0 96 | 89 /1 Feb. 1 Aug. \ book & Co 

CANADIAN D, OMIINION. Belt 

Intercol., $ 4 6114 |106 |l April, 1 Oct. 

903-8} 3,000,000 |100 |1103/1103/1204'1105 1093 i 

a 300,000! 1% "1908 | Boeaes ioe ua)? 112 112") 1193 | 3 24 91115 (111 | April, 1 Oot. 

lan guar. | | i ie | 
o Rupert's) a POS, oad oo woe | ave ril, 1 Uct. 

Land 4%,’73...\1033} 300,000) ... 1904 aberoee ae 106 106 |106 |106 1064 | $ 12 0'108}/1014}1 May, 1 Nov. 

4%, 1874-8, Buds 90-1) 1 pooq9990| 4 9% - _|1904-8) 7°193,000 {100 |106 1064/1053'106 | 1064 | $2 s!108'{100 1 May, 1Nov.|\ Bank of 
D0 Inseribed.| 963) 1,500,000! 4 % = 1910 | 1,500,000 |100 {112 112 {112 (112 | 114 | 32 9/115 |110 1 April, 1 Oct.) { \fontreal. 

£7 15\g-LyG.Bt) . 100 '1135)1134/113$] 1145 | $ 2 9/116 |112 \L Apl., 1 Oct 
DO sipissgsved Hive 2,100,000} ... ”s 191s asor ens 100 110" 109° 107 {108 | 1072 | 3 7 9) 1108 105 1 Jan., 1 July 

Do Inscribed ** | | 6,443,136) ... oa 1910 |) 3'335,614 {100 108x 1084/1074 108 | 1074 | $ 7 9/109 |106 Jan, 1 a 

3 vn 1884 ty . 34|{ . 476,400 |100 L03x/104 102 |103 | 1025 | 3 7 91106 1¢2 on 4px 
ie inseriicel ne : ae sarees’ i100 os ty ~ 04 109) . - oboe or i Jan. yl July 

as 643,200 |100 {110 | 

‘fi ages | oa } 4,000,000 a ~ [1/910-35)} 3 356,800 |100 |108 |1083|107 \108 | 1093 | $ 23 9\110 |107 — is 

5 Do inser ip its 428,200 1100 | 96 96 | 94 | 94 | 948) 3 5 0} 97 | 94 — a) 

So tareribved| ” |}7250,000} ... {,165,721 |100 | 85x, 95 | 944) 943) 4/3 4 9) OY | 93 (IJant 1 July 

Brit.Coumpian| 953 5 ‘1 April, 1 Oct.|\Crown Agents. 
See caha| Ree) =| we] tame em tne he, 6 gon ho sah os Cee 
oe er: of} 102 20g 40023 i 1917 108,500§1100 1e4iLiGslLag) lias 17) | 312 0118 |111 \t Jan. 41 July. Grown, gee. 

“N08 nse | ss+ | 700,000) .. | 1941] 390,325 "100 os 947) 93 | 93) 942) 3 6 0 95 | 89 com: Wely./Giy% oe 

Maniteba (fro. 9 eee Jul 'Cly desdale 

4 1910 | 346,700 |100 (115 {115 {111 j1i1 | alg | 4 2 0116.1 | y. on 
f), i deb. ...'1063 346,700) ... om ? j = lJ 1 Jul rend. & Coty. 
soideSuring lids 107'| 308,000) . ied 1923 | 306,000 /100 {116 }116 a oe - a8 ¥ “ a | cane, : as { London sed 
al 0 3x 104 04 | 104 ( Westmr. 
poeta 1023, 320,000 { after 1913 } 1938 320,000 100 my | 
Nova Scotia! | 
> ' wy! 
Sy x debe Lz | 240,000! ... 199,000 |100 | 99 | 99 aH 974) 972 | 3 22 0 994) 951 Jan, 1 July 
bee(Prv.)5% | | 1 May, 1 Nov. 
coerce Mammal || ame] en ht a aie | ae | ts Mer 
D Do | mb . LJuly.|I peri 

44%, 1880 ......| .-. | 878/600 1% Sune, Deo. 1919 | 738,700 ae 103 |103 |102 102 | 102 | 4 7 6106 ee Peet Tuly Bho nt Mos 

5%, 1883 107 | £00,000) . a 1912 | 500,000 |100 |109 |109 /1063/107 | 107 | 4 9 et July CroditLyonnais 

4x Bonds ......) «+ 722,000 | ts 1928 722,000 |100 98 | 93 | 954,96 | 97 |4 4 3101] 9 

"Kot GOUD iio PE 

of I | Re an hos | et Way | 15 ahi EARLE xo 

5% 1865 ede ecses | 916) see 7 108 105 15A L.,150ct" 
to 1% March. [1915-9 1,371,000 100 106 i 10541106 4 3 61085 P 

ate 1879. si a in i GiNorensber 1917 | 591,200 {100 '105x!105 1043105 10st 4 4 0108 108, ADL 1503 








Purchased below par or vy drawings. t Exchanged for debentures. + Yield at present on average rate ol terest pa, 


§ Brazilian—yield does not inclnde redemption. 





payabie until redemption on in 1923. | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entre debt of the State or Nation referred to, 


| 


i 


SInkiInG Funp. 


SO OS | | | | | | ce se | eens | steno 


8 
’ Original “act 
| sTOCK. ‘i “ 3| When ie 
F) tse PE) apples [Amr 
DE 
| F GO|OD |HOPE. ; 
| aR Ssedews aa 2,000,000) 1% |May. 1922 
ae 1% ) 1923 
f 1882.-..--,| 9°4| } 3,000,000 | t 
1883......-+. 98x) 1,797,800 1%) .. | 1893 
171883 Toscrb. .. | 3,791,895) 1% si 1923 
| (5 Cons. °86 see| coe | 9,997,566) ... None 1936 
} g48Cons Inscbd| ... | 3,042,576) ... | 1929 | 1949 


oO" 


IN. 
1044)/-5] 200,000! 1 %'from 1881.}) ... 
oe], oes 1,866,000 1 aon RD one 


























1,076,100 a 
ce 450,000) ... met 1940 
| . 
89 808,900 P gibarerdwagie, .. jue 
..| 984 $010,000 4% Pur.or dwg)s. 
REMIT ccccerec] ves ur.or dwg). .. 
| 44 % 1889 ......|1013] 1,546,392 1 Or Statoon af. 95 
1 6%, 1892 ...... 95° 1,800,000 4 /|Per.or dwg pit 
‘¥ fe i Djrawi/ngs from— 
| Geries A,7% .... 98 | 1,000,000] ... | Jan. 1889] 1895 
1 Do B,7%..|98| 505,000! ...| ,, 1891] 1895 
| Do 6%...,98| — 750,000} ..| ,, 1891) 1895 
| sy 6% et 98 | 1,500,000) ... ge al 1895 
MBIAN. o draw’g 
: 4 Z1873 ar } are { since 1879° 
RIC 
1 5% “A” bonds! ... 525,000 1x{ Comm’ ne’g 
| 5$"B” bonds. ve» {1,475,000 June, 1898 
Rethathedan - By | purchases | only. 
8, Govt, 
equapon’ | eee — one eae eae 
| 
| 14New Consol. ... | 1,824,000} ... is as 
New Ext. 
| bea nt 750,000 
| EG . | + ’ eee 
| HxeePr rds; % .» | 29,500,000} ... [Not before! 1905 
do Insc. 
| le stp dty) ... kot bin 
! me ... | 60,958,240) ... [By purchse| ... 
Snh,90| 994) . 7,299,360) ... Not before| 1905 
ee Domn ‘ 


8,500,000) ... |Pur.or dwg's. ... 


one eee owe 


150,000) 1 %| Optional 


. 000,000 mks ] ome 
4,800,000} #% |June, Dec. 
iy . June, Dec. 
ean0005 ove Benordwrye 
3,595,000) . oo 
95,000, 1%} 1894 
922,700 1 % eee 
$6,400,000 1 % one 
Commenc- 
400,000)... { herent" 
200,000) ... i 


1,000,000) 3 %|Dec., 1872. 
2,500,000) 3 %|Dec., 1872. 


59,200,000) ....| None. 





RS43048 . (On3mnths’ 





ey 


Final Amount of 





~ 


Ce Ce Coty 
& BN 





GH MAN Si 


s be he Pe 
> wren 





105 L053 out 105 


19 |} 19 | 16 ‘ 16 


et ACC OCLC LLC tt ett 
er 


26,587,860|100 | 953! 954 9 | 94 


2,812,140/100 | 91 
55,986,960/100 |1004 1003 09" 99 
7,132,880/100 |1014, 1013 1004, 1004) 


4,363,960]100 |104x/104 | 102} 1024 
See British Golvern menit Se 


129,000;100 |102 |102 102 


578,073,488|100 | 98 | 974) 964 
271,591,380)100 |1054 106 |1053 
154,628,500/100 | 98 




















107 (107 | 1074 | 8 15 6 
393,400/100 49 


1916+ 
1907 


1884 
1885 


200,000/100 |100 
200,000|100 |104 
5h, 5%) 41] 5 


62,200,000|100 | 96 | 96 | 92 | 925 
100 |1084 1093 1083 opii0s 





64,250,121) Sy tae 
34,755,079| . “~ | 1948 
2,600, a a 1896 





cieel 70 | 70 | 683! 
1893 | R12,149,117,100 | 644| 65 | 62 


eq 132 9 nye 16°6| 6% |( 
id ae. vide ndsequalto y AP f 51076. 


3,600, 1%| Pure. und ler par. 
7 t No allowance for redemption. 


notice.) R$4,394,822 








a5 
6 9/103 





§ 
646,360|100 |101x|101 | 995100 
§ Interest paid in secre Gene Ti aan Te RE 
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Yield to|PRicEsor 

Investor 1893 DrvipENDs. 
- lat oe kine ant 

moteee 
3 E Payable. |Where Payable 
- Teateat di 2 | 43 
$: 6:4 


9/106 }102 {1 June, 1 Dec. Crown Agents 
OlLTaHtOe Tone a pee Barings 
O11 aa une, | 

105 {100 |1 June, 1 Dec es ere 
6|113 |1074'1 June, 1 Dec.,| f *Y Stminster 
6}1123)1074 15Apl. 150ct. 


od 0 fan, Jay {aden 


03 4-4 
103 |15 Fb. 16Ag 
09 |15Fb., 15 Ag. jormnsee 
93) Mag LN 





76 |1 Jan. +t aly eae Bank. 
75 j\lJan., 1 July. 


763 1Jan., 1 July.|t { Rothschilds. 
” 1Jan., 1 July. ,|Deutsohe Bank. 
ics Rothchilds. 












0\107 {103 |16Feb.,16 Ag.) Hon Kong 
0/107 |103 |16¥eb., 16Ag. Shanghat 
3\106 101 24 Mar. ,24 Sp. Bank, 
3}105 }100 |] June.,1 Dec. 


16 WithCoup 
Oct., 1879 


48 |1 Jan.,1 July. 
43 jl Jan. ,lJuly. 


(ieee Plate 


WithCoup. 
153 ai (0 1868 


so 


. Bank of 
England. 


Stern Brothers. 


& 
2 
3 
= 
e 


ambro’ & Son 
i} 36 1 Jen) 1Jiy Hambro’ & Son 
39 \1 Jan., 1 July/Hambro’ & Son. 
29 1 April, 10ct |Hambro’ & Son 
25 |15Jun, 15Dec|Hambro’ & Son 


91107 | 91 | Jan., 1 July 


44| | WithCoup {49 Landon & 

44\ J Jan., 18734 County Bank 

6} 97 | 92 dem 1 Jiy aan 
a4 ka Bank of Eng- 

1004! 97 pAplJnd. } land. ° 

a te 6 Fb., 16 Ag De: 3 
734 61g Half Yearly {4a India in 

q Pt ne penis 


eee gaa at {1/4 
IJan., i Sui, Tg aceite 
24 4 June, De. 


feck dh abibsininar pahaltnk a Coremens-inioas-> Sith asnees te areca 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 














































































































































sania Yield to |PRICESOF| sTt 
; Sinkine Fonp. PRICES OF THE | 
8 ih Lenn’ Fi =a Amount of MonTH. Last meee, ae DivIDENDs, 
‘ Original 3) in | agcghimetanaie “e . eat 
STOCK. ‘3 | ‘a3 When Re- Loan |Par a|% £\s 7. 3 e ie! a — 
i | lane. les Applied. — te cer me ‘ql S c 8 | 4 Done. | iclu ded ci 8 ayable, ere Payable _ 
SS er ere ee | | aa ie get ep li 
Italian ” Erriga-| ood Dwegs. in | | ee | a f 89 
ene Sk | 90 | 2,700,000 at Deo-Red. 1915 $120,200) 100 yg ng 107 1074 lil} ; 6 107 /1 Jan., 1 July.|Hambro’ & Son, |! Dosa 
aremm na at | 
Hal, 180. 74 1,782,000 .. \Dece mber,| 1960 1,720,800 100 914 O14 87s, 87) 924 | 5 2 3 93 | 8741 Jan.,1 July./Hambro’ & Son, ae 
, | { j } 
4%, Guaranteed) | | | | | Do 
tain|1 Wl <4 18 358,100/100 | os ves | aes Jan AprJyOc Deo 
av ies bdied % eee l % from 87. ar 108,500/100 | 104 105 103 104 1033 | 3 17 6,105 101 15 Fb., 15 Ag. Crown Agnta, 1 ° De 
“%  Enscxtbed ...| it mi LAL ww 1934 | 1,046, 373 100 103 oo 108 108 1¢9 3 14 01094)105 |15 Fb., 15 Ag. io 
{re 873. 924} 2,400,000 2% April 1898 | 763,2 200 100 078 110 |106 we 1064 | 5 12 O/110 {104 {1 Jan.,1 July.'Oriental Bank. a 
nae ‘10! 1895 161,0001100 | 1105 1107 103 106 | 105 | 4 3 6107 /102 /15Fb.,15A UNIT: 
te, 1876 ae 1008 100,000 Cea 1881 1920 53,900 100 1024104 101 1023) 1025 | 4 8 |106 }101 15 My, 15 Nv. Cc 4% Fu 
4%Cons. Debs. | ... 700,000,1% 1922 70,900 100 |1024 104 \101 1024! 1024 | $ 73 0,105 {100 |15 My, 15 Nv. ( CTOWD Agata, Louisit 
4 % Inscribed a 480,749 — 1937 480,749 100 108 08% 106 /106 | 1063 | $ 14 6110 {104 }1 Feb, 1 Aug. St 
3% a See |« British Glover — Se'curitie|s.” | | 7 
MEXICA pe 
6 %, Cons | .« | 10,500,000 latter 1892.) 10,500,000'100 | 65 | | 5 | 58 58) 57§ |10 6 9 854) 573\JanAprJy Oc An. Gibbs & Co, Delt 
areas | of | = 
2 Ss 
ay Sine Cars| 4 ge on moolcce opuccerer ooo) | $3;160-000 00 | Et Sri grt aril 28" lt eneng| 484] 2rlgatnebi oe neacetace || | Be 
Do @ Ext, 00 924) 6,000,000 nn 1893.]) ... rere | 65 | 65 | 58 " 58g [10 6 9} 853! 58. Jan.,Apl.Jly|.,Oct.] An.Gibbs - 
Ss ‘ 
“tosi 6%, a 89 | 250,000) 4 %/after 0 247,400,100 | 714 714 664, 664) 73 |9 0 G| 74 | 66 |1JaAplJlyOc\An. Gibbe& Co ti 
NATA | 
44 %, 18 6 sbetet 95 1 % from 1880.}} 1919 758,700 100 1109 1093 1083109 | 1003 | 6 4 $111 (107 |16 Mr.,16Spt URU 
4 187 oie i ay " eer 1926 $7,000\100 ‘108 109 107 108 | 108 | $ 12 g lil /106 |15 My, 15 v| sae 
5% 10/40......... | we | 2,006,700)... | oo 1924 211,900,100 |101 |102 10C \101 | 101 | 4 29 9)1034)100 |15My, 15Nv. Crown $5 Ste 
4% Con. Inscb.| |. ve | ad 1927 273,881|100 |108 |1084 1073108 | 1084 | $ 73 3\1104)107 16M 15 Oct.) { Agents Do 
4% Insoribed.... ... | 3,026,444)...  .. 1937 | 3,026, 444/100 |108 |1085 1074108 | 107$ | $ 13 9110 [107 |April, Oct. Gly 
3; % Inscribed! |.. | 3,500,000, ... | State op- 1939 | 2,619,028'100 | 97 | 974| 969) 974! 97g | $13 9) 99 | 95 |L June, IDec. rat 
| tion after 
Ft NICARAGUA.|  ‘19l4 | | | | |New | 
; ee eet 92}, 285,000)... | =| 1919 | 285,000|100 | 824) 824! oma 693, 71 | 8 12 6 92%) 693)1 Jan. 1 July|City Bank. ow 
ie $%, 1880 ....-| 973| 1,156,000] ... \Pur.orargs teal 1,064,000 100 |:01 {102 [101 101 | 101g | 4 0 6/105 | 993/15ApL.150ct C.J. Hambro ba 
ee 3h 7; 1886 ......| ... | 1,700,000) ... .. [Pur.ordrgs| 1967 1,697,120 100 | 984) 984) 954 954) 963 | 3 14 0/102 | 954)1 May, 1 Nov. t " & gon, 
1 t Sh 2008 |. ... | 3,560,000) TS wean, § 1965 | uated | 89 “7 88 | 88) 88) | $ 9 93 91 | 87 |1 Feb.,1 Aug. 
a K S TA \TE epayable Std. Bank of 
a : 6 % Bonds, 1884 100 | 200,000 arom} 1905 | 60,000 100 1044) 1044 ‘1023 1023, 105 | 6 14 0106 |1014)1Jan., lJuly. South Africa. 
Lt drawings | Ro 
et PARAGUAY. (as ‘till 1896, t)herelafter 4%) | oo . L wit 
‘a Bonds of '86 3% . sso,p00 # Yjfrom 1896.]| ... | 830,050)100 | 17 | 17 143) 143) 143 i 24 | 14 |LJan., 92 u on _ 
PORTUGUESIE. | [ee a Financial 
3%, = - = sin 70,385,452 oe satan. m4 46,424,460)100 | 23 = 214) 22 | 22 = = | 24 | 203/1 Jan., 1 July. { oy. i 
PRUSSIAN. | | Agen 
4% Consols,1880) . After Jan’85 baaaheoclaen 1107 {107 105 |105 | 874 | $ 16 3)1074)104 {1 Jan., 1 July.|{n Berlin. Sth 
rowsran (M si5 110 i030 a 250000000 100 | 86 | 86 oa 86 | 1053 | $ 70 9) 874) 85 |1 Apl. 1 Oct. ” - 
SSIA ; 
6%, 1822....4.i.. eeongod| 1 %\not applied) ... 100 1184/1194 1184/1184 1193 |} 4 6 G12) |115 |1 Mar.,1 Sept. Rothe Alab 
3% Le il, * 864 eee ser eon 2,429,600'100 844) 844) 82482} | 82 | $ 13 0) 88 | 79 |1 May,1 Nov.| Thomson, _ 
a icolas »| | } 
6087 25.50: sieihiie + % September.|1951 + | on | : My, 1 Nv. } : Do 
Do,do 1869...| 63 | 11,110,000 tO isePeember 1981} 97/97 | 97/97) 97 | 4 S 9 994) 943) wy Nv SO be 
ee | hing 
n = 
Bonds Se.I.| ... | 27,685,000, ... | (4 yearly| ... | 27,510,981100 | 100100 | 99 | 99 | 99, | 4 0 91003 95 JanAprJyOct|Rothschilds. - 
Do Series IT) ... | 49,120,784) ... |{ dwgs fm| ... 4812°289 100 100/100 - 99 | 98§ | 4 0 9/100 | 9g . | Alba 
4% Do SeriesIILI. 12,656,000, ... | | 1890-1.| ..._ | 12,576,900)100 | 98) 98 97| 97 | 4 2 6 98\ g3s\1MrJnSpDec|, _ » : 
sytem Csuen 55 | 8,904,200] ... |April, Oct.| 1952 | 8,414,060/100 |76}x! 763) 765 764) 77% | 3 18 9| 8L | 754!15Jne, 15Dec.| Barings. han 
OSCOW - Jaros | ° | 
law, 5 % ...... 78 | 1,920,000 sal February.| 1945 | —_1,799,700\100 |103x)1023/1023 1023! 1023 | 4 18 0/108 {102 |1 June, 1 Dec.|Barings. | Aloo 
































Provincial Orel) | 

ae 5% 774 4,500,000), %| October. | 1954 |  4,339,200/100 |103 ++ |L03 | 1024 | 4 18 9)106 [102 |17 Apl,17 Oct. Thomson, Bonat 
, | 
4h Aba 3 | 79,700 1% 1893 79,700|100 |103 |104 hos 103 | 104, | 4 & 61106 |yo2 |1 May 1 Nov.|Crown Agents 
ae 

6 % bonds...... 954, 300,000 2 %|Ann. dwgs.| 1914 ,9001100 | 64 | 64 | 645 | 9 13 0} 72 | 62 |15Feb.15Aug.|L- &S.-W Bank 
SAN DOMINGO. | Cation Bk 
6h 1869 -.----| 70 | 757,700)18 %| Deo., 1872) 1804 122,400100 Br | ve | vee | | oe |. Mast pa Tly’72/Capee 

rn 
4%, 1882 Extrnl| ... (172,665,943) ... | Irredeem.| .. | 77,587,613/100 | 663| 663! 61 | 628) 66 | 6 8 6) 67% 598'1Ja,AplJ1yOc|Finanel. Agney 


5% Quicksilver 
Mort., 1870...; 80 | 2,318,10014 %) June, Dec. | 1900 923,500,100 106 106 /1033'104 | 1033 | 4 6 9/107 {102 |1Jan.,1 July. 


4%, 1878......... 88 | 1,500,000|\Frm 1882. _[’88/to1934 892,010)100 |104x)107 103 loa 107 | $ 16 6/107 |102 |15Jne,15 Dec. 
“So bos -+[97)§ -83 wot Frm Apl. ta to1930) —5,916,000}100 104 |L04 103 \104 | 103 | $ 27 3/1078)103 |1 April, 1 Oct. 
c eee 











: ron 
TEA IT, PU IAT LEE AEP TOL OE os ES nt 2 CO NIE 









Bi dicd os 1,470,000) ... 1,470,000|100 | 89 | 89 | 873) 88 | gs, 1/3 8 3! 92 | 87 {1 Feb.,1 Aug. 
TRANSVAAL. hschilds 
6% aiNtDAD” 90 | 2,500 s+ | after 1903 | 1903-4/2) 2,500,000)100 {107 |107 |1034105 | 1044 | 4 24 0{1078| 9837/1 Jan., 1 July|Rot 
5 %, 1874-8....../1003 13] 320, 1% Feb 1915-20] 174,660 100 |107 {108 106 /107 | 1034 | 4 12 9/108 |104 soar 1587 oe 
4 %, 1850......... 9 | 37 4 % from 1883 |1939 306,300 |100 '102 1103 | ‘101 ‘102 | 103, | $ 19 6l104 {101 i5Mar.15Sep|} Age? 

Do 4% Enso.) ... 100,000) ... a 1917-4 2) 100,000 | ... [1054 105$'1054 1053) 1043 | $ 17 C\106}}1033 15 Mar. 15Sep 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 






























Ty BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
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_ § renee | Fas ae Ta |Yield to PRicxsor| 
. ae err ONTH. In 
E Original a4 Final Amount of | Las aed 1893. DIvIDENDS. 
STOCK. ° —- 28 When ae Loan Par.) tw | 2 z 3 coo Piles ¢ a 
e |. * am 
= &| Applied. P- , z Redem | Payable. |WherePayable 
i S| “PPh | tion,’ | Caredem’a | et 8) oe {Included wiei 
F ww 80 bs i July ah 1,587,400 ails ht 1034 \ 0 al hon | Pal 
| ) ee 9 ? | fo | ’ | i $16 9107 \1013/10A 1.10 Oct.! } Dent mer 
tai 85 73 | 5,700,000 1 S\Notapplied ... | 5,378,700 }100 994| 973, 96 | 961' 96814 9 6 1014} O6tlOA TLIO Oct } and Co. 
1 47,(1891) 3 52 | 6,316,920) ove sue 6,303,920 100 | 974) 973) 944) 943) 943 4656 _ 934|10A pl. 100ct. 
ee } \ \ 
| Do4%Priority|’90) | 7,827,240 |... | ++ | 7,624,240 | ... | 88 | 88 | 87) 88 | 874 | 4 12 0 894) 84 OApLICOct. i 
Bh tas 7,183,872) ... ob ww =| 2,409,761 | ... | 553 553! 533) 534} 543 | 117 3\ 572| 534|13Mar.13S Im perial 
bah: dee 10,241,048} ... en ws | 9,204,324 | ... | 339! 329) 323) 324} 9239/3 2 6 ao 293 13Mar.13Sep. Olvoman 
30,832,511! ... <- vee | 29,964,251 |... | 233) 23 [22%— 223) 224 | 4 11 O 24 | 203/13Mar.13Sep. Bank. 
. Ee | 43,968,396) ... o 43,085,665 |... 21g) 21g) 21d) 214) 214 | 4 24 §, 223) 208/13Mar.13Sep. 


} 


i 
\ 


: 5,909,000' 1 %|Byp’rchase| ... | 5,514,380 1100 98 | 98 | 943| 044! 




























































































































































by 
005 5,000,000} 1%| May. 21900 | 3,815,200 /100 109 |110 hos lioo | 110 | 8 26 
us- | 


974.15 6 














$110 106 |1 Feb.,1 Aug.|Bk. of England 
9, 99 | 91 |13Jan.13July wee 



























TA\T. | 
eee. 77 een ... | Not before! 1907 | 11,191,180 1025 1133 114 |118 Hi3 113g | 2.28 31174)113 |\JanApJlyOct|in New York. 
Louisiana 4 7, ' ; | 3h 
Stpd. Bas. w+ | 15,000,000) ... oi +++ $12,012,400 | ... 92}, 92g, 90 | $0] 86 | 4 9 O 95 | 90 |1Jan.1 July |B.Newgass&Co. 
Massch e| | par 
Sterling ’66| 77 | — 826,600) ... bin 1894 | 564,900 100 1024/1023/1023/102.| 1033 | 4 4 $105 {101 |1 May, 1 Nov. : 
| Do5%Ster,70-5| 87-98) 619,890) ... hits 1 467,000 Hoo 107 1107 105 \1054) 108 | 4 3 6108 {103 Jen idely Baring Bros. 
Do6%Sterling| ... 576,500, ... a 1895 | _ 385,500 /100 10131014100 /100 | 104 | & 0 0103 {100 |1 Jan., 1 July\McCalmontBrs. 
nis5% ...| ... | $441,648) ... jon .- | $441,648 |100 30 30 | 30 | 30| 293) mid | 32 | 28 ot a 
a | wae st ais a $718,646 |1024 40 | 40 | 374) 373) 39% | nil, | 42 7s a 
desing Pe cuanienaet 
n | bitch so) 
ipleysCts' ... $14,152,303) ... ie $14,152,303 |1023, 40 | 40 354. 374 340 | . | 45 | 353|1 Jan. 1 July, 
De do 10/40 -= | $6,099,500) ... i $6,099,500 | ... | 375) 374 374 374 37 E | 40 | 35 ai oo 
$% Unified, ’83| ... | 11,127,000} 4 %| Quarterly.! ... 232,157 1100 | ... | «.. | .. | 334) 333 | | . {LInApJlyOct}\ pos 
$ Socling Lo. <a 4,255,300) 1 %/Ann.dwgs.| ... 14.216 }100 | 2). 4} | eet | | ieee, Tee } Baring Bros. 
ew Scrip 
a... | 19,300 anal bal. ae se ¥ 18 9 $81, 30}/FbMyAgN 
| ba faa ,300,000,100 | 333| 333) 303! | 383) v. ‘et 
| | | ? eo | aj 50 eye Robarts Lub- 
|New Cons. 3% ... | 2.750.000 ... |Byp’rchase| . | 2,659,300 |100 | 374 374| 35 136] 343 | 8 6 </ 38 | 305/15Fb.15Aug|| bock & Co. 
ae I eee 
} 
; a, ._,., BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
| PRICES OF THE Last yrs.|PRicEsor, 
CaPirTAL. | MonTH. Last (divs: yld.; 1893. DIVIDENDS. 
of — Busi Investor ——- —|—--———- SS SS 
b. I. NAME. Share. | | 1 8] 8 | pegs |AtLatest| ¥ | 2 Last Four. 
| Subscribed} or Paid 3 | EF | & | pone.|Ptice. | S| & Rate per Cent. per Annum 
a : £ Stock. 6) 5 | aia ‘|PerCent.| | *Interim. 
cartentnieciagibicenepeeyhe- tele Rates vbnbeiheielt~aeaen  eacale ceriema tenant tite 
| | | £ sd 
"0 6% Ist M $1,7 3 | soe Hassliae| i33 £18 ONGRI11 | 6 Jan.92| 6 Jul e 6 Jan.93| 6 Jne. 93 
% \st Mortgage, 1908) $1,750,000| $1,000 200 |112x. an. uly . 9 
at}6 % iobentee 1906 134,000} 100 100 103 11034 103 103 | 1034 | 6 19 6104 |102 | 6 Aug9l| 6 Feb.92| 6 Aug92| 6 Feb.93 
L, | Gen. Mort. 5% bonds...) 476,000} 100 100 | 90x) 90 | 90 | 90 | 5 11 9} 94| 90 | 5 Dec91) 5 Jne,92) 5 Dec.92) 5 Jne.93 
A6 % preference ...... 676,070} 10/10) 74) 74 74 74/8 O vu 9} 74/6 May9l 6 Dec91| 6 May92) 6 Dec.92 
OnpINakY, B SHARES ............ 1,566,000} 10/10} 2; 2 } 23 2) nil. nil, 3/psDe.91) _ nil. 
. d.5% guar. gold bonds...| $2,175,000} $1,000 206 0 95 | 91 | 6 Oct.91| 6 Apl.92) 6 Oct.92) 5 Apl93 
. Or.,& Texas 5 %deb.A| — 748,850 100 |100 9\ 95 | 90 | 5 Nov.91| 5 May92) 5 Nov2) 5 May93 
TRIE ish hentssssiciaane, Foibpctabs 1,048,390 100 100 o| 41 | 36 | 50/ Feb.92 20/May 92,30/ Feb.93 
SN Ritsihi:ik nits each sniseacuk. 810,700} 100 |100 34 [eee vs ee ses 
ferred A shares seeds Dies sabi 1,500,000! 10 | 10 | 14] # ce oo = 
MOOT os .nn0ss sce ccces- 2 500,000; 10) 10 (| df @ ot nil. n 
|Alagoas, L.—6x debens. red. by 191:|  187,900| 100 |100 $954) 854: 6 Aug 91) 6 Feb.92, 6 Aug92) 6 Feb. 93 
| ¥05 % debenture stock ............ 127,300} Stock |100 9| 705) 60 | 5 Jan.92) 5 July92) 5 Jan.93) 6 —— 
| DoStanes—guar. 7% by Brazil. |  300,000| 20 | 20 0) 13| 9 | 4 Oct.91| 8 Aplo2| 4 Oct.92 6 Api.93 
jAlbany & Susquehanna 7 Cons Ist | : 
| 1906 (g. by Del. & Hud. Canal)} $1,000,000] $1,000 205 |1264)126; 1264 1264 9129 |1213) 7 Sep 91/7 Apl.92) 7 Sep. 7 Apl.93 
Alberta Rail. & Coal, 6 % 1 Mt. Ds... $90,000} 100 /| ... | 50 | 50 494 50 (| 524] 43 | 6 July91 6 Jan.92) 6 July92 6 Jan.93 
jAlcoy & Gandia Ry. & Harb... Db. 574) 57 | 554) 554 3) 62 | 55 | 5 Jan.92| 5 July92) § Jan.93| 5 Julyos 
. iciicccc.. tees 374) 374) 374) 374 | 40 | 35 | 6 July91! 6 Jan.92) 6 July92| nil since 
ove 584| 584) 554) 584 361 | 56 | 5 July91, 5 Jan.92) 5 July92) 5 Jan.93 
seidobocbibeax 2 2 2| 2 o 4) 1/5 Sep.91| 5 Mar92| 5 Sep.92| nil since 
SE 95. dass sesierinsaschocooe Be aot asl a lace fot ial. cae le a 
Sy eueny Valley 7% Ist M 1244) 1244\2244|1243 $128 122 | 7 Sep.91 7 ApL92| 7 Sep.92) 7 Apl.93 
ik | Do6% Gid, on 70s Mon DIL ioe pedlioaylioss 9|133 |1244) 7 Se 91 7 Apl.92| 7 Sep.92| 7 Apl.@3 
” ' (Chili) & Bolivia, L 17 |107 | 98 | 994 6)115 | 98 6 July92) 6 Oct. 92) 6 Jan.93) 6 ApLOs 
24% debenture stock...” 6) 954| 914) 4 Jan.92| 4 July92 4 Jan.93) 4 July93 
’ Tence ) 5% Ist Mort. Deb. ...... 3)101 93 5 <—— 5 July92 5 Jen. 5 July93 
' TO cen. cositoiiaie 0| 96 ns ee . 
10% Cum. Pee eGlnakivesken: 2) 103) 6 |25/psMr.9)210/-ps May 9210s San 
mine icc aces 52 | 39 | 5 July90 5 Feb.91 +5 July91/t5 Mar.92 
1D N iden tac bee 11 | 8 | 6 Jan.90! 6 July9044/psJn91) nil since. 
debenture stock’ 22 | 143|Funded in'3% Bds.from Nov, 91)to May 93 
aii ill tce 4| 2| 2 Oct. 90nil betwn4/psJan92| nil. 
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103} 103; 938 10) 10 


DN i Ac sieicianh cotieink ee 157, 
1,157,130 24} 23) 2| 2 2 


ST ESCM Sdecdduscessecces coeees 68,574 
Top. & Santa Fé,100 yr. gen 


_- Mottgage 4 % gold bonds 






103] 93{ 1/7 p= \July 1992 94Jan.03| 3}July93 


23) 1g 4d ps. jJaly 1892) 34Jan.93, 34July93 - 
possepess $129493000| $1,000/200 | 80 | 814) 70 | 70| 70 | 5 14 3 87 70 4 Jan-$2 a Jay 4 Jan.93) 4July93 


t in Funding Bonds. 
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paola esas ipeentenentnsneneeeniaraneanienennnseaticinsca! ante ae | 
BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. as 
ea pen ee 
Caprrat. | Monts. Last |divs. yld| 1893 DIvipEnps. 
—_—_——— Busi- | Investor rs pre 
NAME, hare to % # % | ness jat Latest = we Last Four. 
Subscribed! or |Par.) § | 4 | & | 3 |Done.| Price. 5 2 Rate per Cent. per Annum, 
| £ Stock. = mia 4 PerCent.| | * Interim. 
—_—— ee , ——— TT 
Atchis’n Top & Santa Fé, ‘ind mortg.| £s di 
class A, 24 % rising to 4% ...... '$74,600,000 $1,000 2054 ... | 46 | 34 | 34 | 33h) ... | 46 | 34 | i, —_ 
Do 2nd mortg. 4%, class B_ ...... | $5,000,000) $1,000/2053) ... | 50 | 33 | 38 | 37 | 50 | 38 | = | “ Caled 
DoEq.Trst5% ser A, 10-yrbds1902) $2,250,000 $1,000!2054| .. | 974 978| 974! 953)... woe 4 300 ie ods Do: 
Do Capital Stock ....../0..... Nhavl. \$101492787 $100'$100| 23 | 253) 174) 154) 153 384/224)... we | Do. 
Atlantic and N.-West. 5 % Guar. Ist | | | | } } Do: 
Mort. (leased tu Canadian Pacific 1,330,000, 100 100 |118 [118 1153116 |.116 | 4 6 $119 [114 | 5 July91) 5 Jan.92' 5 July92| 5 Jana Do 
Atlan. lstLeased Lines 4%MortDeb. 805,200' 100 |100 | 92 | 92 | 90 | 92 909 |4 9 0| 96 | 90 | 4 Aug9l, 4 Feb.92 4 Aug92\ 4 Feb.93 Do 
Rental Trust Lim. | Stock ...... 895,200 Stock {100 | 925) 924! 904'904x, 91 | 419 6 96 | 903 4 Aug9l 4}Mar92) 4}Aug92| 4;Feb.93 Do 
Bahia Blanca & N. W. 6 %cum. pref.) 1,350,000 100 /100 | 28 | 28 | 28 | 28 | 30 | mil. | 33 | 28 | 6 Jly. 906Jan.91[1'7/psAg9]| nil. Do: 
Bahia and San Francisco, Lim., guar. | Do 
2 for 90 years on 1,800, | 1,800,000, 20 | 20 | 124) 124,12 | 12 | 12 40 O OF 15} 114 640ct.91, 5 Apl.92) 6 Oct.92! 6 Apl. 93 Do 
Do Timbo Branch Guaran.6% ...| 279,000} 20/|20)| 73! 74 74 Th 7$/\9 © 0, 8% 7 | 3 Oct.91, 3 Apl92) 3}Oct.92) 34apl.93 Do 
Baltimore& Ohio6% St’rlingbnds1895| 713,800, 200 200 |105 |105 |105 {105 | 105 | 418 0106 \103 | 6 Sep.9:| 6 Mar92| 6 Sep.92| 6 Mar93 Do 
Do, do, 6 % Sterling bonds, 1902...| 1,921,800, 200 200 \114 |114 his jll4 | 113 6 O17 '113 | 6 Sep.9i| 6 Mar92\ 6 Sep.92| 6 Mar93 ‘Do 
Do, do 6 % Sterling bonds, 1910 ...| 1,990,600! 200 |200 |120 |120 /118}120 | 118+ | 4 10 1234/1184) 6 Nov91| 6 May92| 6 Nov92| 6 May92 1 Do 
ene 1,432,800, 200 (200 \109x/109 |:09 109 | 108} | 4 10 O)112 [107 | 5 Dec.91| 5 Jne.92| 5 Dec.92| 5 Ine. 93 Calge 
Do, do 44 %, 1933... 2,400,000 200 |200 \112 [112 1:12 (112 | LIL | 3 29 O\1L5 |1204) 440ct.91) 44Apl.92| 440ct.92| 44ApL93 Camt 
Do, do 5 % gold bonds, 1925. ..... $10,000,000 $1,000'2054'114 {1143111 1112 | 112 | 4 8 S17 111 | 5 AugQ 5 Feb.92) 5 Aug92) 5 Feb.93 Do 
Do, do 5% Cons. Mrt. gold bds, 1988/$10,100,000 $1,000/2054|\118 [118 jL15 1115 | 1174 | 4 G $120 (115 | 5 Aug9l) 5 Feb.92| 5 Aug92) 5 Feb.93 Do 
Do, com. cap. stock ........cccsee: $13,525,000 Stock |$100) 75 | 76 | 642 643) 64) | 7 17 3\1004' 644... | 5 May92| 5 Nov92| 5 May93 Do 
Balt.&Ohio,S.-W. Istmsort. 44guar. bds|$10,667,00C| $1,000/100 |107x!1074 1064107 | 1074 | 4 4 6\1133'1064) 44Dec.91, 44Jne.92| 44Dec.92| 44Jne.93 Do 
Do Ist income bonds .................. $5,500,000 $1,000 100 | 72 | 72 | 70 | 70 | 72 \3 11 6 814} 69 | 4 Apl.g1| 5 Avl.92| 5 Nov92\nil Apl.93 Do 
DOR AR TL asic al uel $6,400,000! $1,000|100 | 26 | 26 | 20 | 234, 23 |. 35420)... vs w+ | 1 Apl92 Do 
PE I vsetesmaciks ni 7,700,000) $1,000,100 | $3} 84) $$ 84 7Z | 123) 7 | si oe 
_ Do preferred stock .................. $2,500,000 $1,000 100 | 6| 6 | 6] 4 74! 44} 
| Baltimore & Potomac(Tunl.)b% IstMt. { Cana 
gtd. by “Penn.”& “N. Centl..”1911| $1,500,000, $1,000 2054! 1293/1224!1225/1225| 120 | 4 5 s)128 |120 | 6 Jan.92 6 July92| 6 Jan.93| 6 Jul | 
i re Main Line 6 % Ist Mort. 1911} $3,000,000! $1,000 2054! 1294112211924 1224! 1903 | 4 7 l197 (120 | 6 Oct.91, 6 Apl.92| 6 Oct.92) 6 Apl.g3 Cana 
anbury & Chelt. 5% Deb Stock 1879, _60,000| Stock |100 |_|... |... |e) . {140 {123 | 5 Nov91) 5 May92| 5 Nov92| 5 May93 ) 
. 0 3 red, ET et ed 200,000} yy, JOD} 0, | nnn | one { ore] vee we sap | ... ‘£1 Nov 91. £1 May92)£1 Nov92/£1 May 93 Canz 
sarranquil'a, Ltd.,1st deb. stock ...| 100,000, ,, |100 | $54| $53! 82 823) 85 2. or $24, ... | 6 July92| 6 Jan.93) 6 July93 yo 
Barry 4% deb. stack :).éielovekus..: 532,175, 4, 100 |123 |128 126 126 | 1284 | 3 3 6l129 123 | 4 Jan.92| 4 July92| 4 Jan.93) 4 July93 Ds 
beeterence sbiNendvatblateotthstite. 598,760) ,, |100 '1495/1513)1494 1503) 1514 | 3 7 6)1514,1425} 5 Aug91| 5 Feb.92| 5 Aug92) 5 Feb.93 H De 
Do 1880 sere e[ earetnenteessoredpoamend 210,000, 100 |1475)1475)1474)1479) 1435 | 3 8 9 1474/1403 5 Aug91\ 5 Feb.92| 5 Aug92| 5 Feb.93 1 D 
- - SS reatbal olaieshicatentehi ita A 150,000, ,, |100 (Lara |tave 1474 1474! 1484 | 3 8 $|1484\1874| 5 AugQ1) 5 Feb.92) 5 Aug92| 5 Feb.93 1 D 
| ake Dene east ismeesttamssetedavscene 831,240} 4, [100 |195 41195411954 1955| 193 | 4 17 6195411853] 9 Feb.92.10 Aug92| 9 Feb.93|10 Aug9 Can 
+“ ta (Portuguese) 3 7 Obligns.| 2,422,340) 20 | 20 | 33) 33} 34) 33) 23 a 4} 21] 5 Jan.92)Lf 50c Jully92 2f 50}c Jan.93 | Cen’ 
— County Down 4 Y, deb. stk. 162,166) Stock |100 11194)122 1193/122 | 1193 (3 6 9\1245/1193 4 Dec.91) 4 Jne.92) 4 Dec.92) 4 Jne.93 | D 
Do preference 5 % stock ............ 248,141! ,, (100 |141 jal i4] 141 141 | 3 11 9\1484)133 | 5 Sep.91) 5 Mar92| 5 Sep.92| 5 Mar93 } Cea 
De oe preference covncceesccesnessvets 200,000; |100 115$) --- |... jL25}) 1154 | 3 10 S\LISHL155 4 Sep.91| 4 Mar92| 4 Sep.92| 4 Mar93 1 D 
TAIT cen ercenstereres 295,950, ,, |100 |139 {189 |139 139'| 139 | 4 24 0143 /1293] 64Sep.91| 64Mar92| 6jSep.92| 64Mar93 } Cen 
ren est& Nthn. Counties 4% deb. stk. 666,412; ,, [100 |1245/1244/123 (123 { 1233 | 3 6 6196 |117 | 4 Jan.92, 4 July92| 4 Jan.93/ 4 July93 } D 
De ow Preference perpetual......... 993,025; ,, {100 118 |119 j118 [119 } 118 | 3 8 6)119 114 4 Aug91) 4 Feb.92| 4 Aug92| 4 Feb.93 i D 
bs 0 Onpinanr cero as 816,989}, {100 |1194/1194/1163'1163! 1164 | 4 22 6/1243)112 | 5 Aug91| 6 Feb.92) 5 Aug92} 54Feb.93 } Cen 
Bee and North-Western(Limited) 2,200,000) _,, |100 1179 )121 117 '1203' 120 | 3 18 31265110 | 6 Nov91; 3}May92\ 6 Nov92 34May93 D 
nk_2 na (L) g.34% +3th profits) 1,000,000| 10) 5) d5yx) 81) 532) 53) 52 | 3 16 6| 6) 5s 47,Dec.91) 44Jne.92)4,Dec.92 4,',Jne. 93 | Cer 
ea ead Ee RS 150,000/_ 10) 8| 8| 8%) S| 8) 78/3 4 6 84 74] 4 July92, —_1/L14}p.s.Jan93} 4 July9 | cu 
Billo. Nagpur(L)gtd. 4% + 4th pfts.| 3,000,000! Stock 100 |1164)1165)114 1145! 114 | 3 12 O18 §112 | 4 Dec.91} 4 Jne.92| 4 Dec.92) 4 Ine. 93 ) Cat 
to River and { 6 “preference... 28,050) 6 6 73! a: ove | 73 74) 429 6 7% 63; 6 Sep.91) 6 Mar 92) 6 Sep.92) 6 Mar93 I 
a aneabriebhLL, | ORDINARY ...... 300,000) 6] 6} Gal 6s) 5-%| 53) 5315 4 8) 7} 5¥s: 5 Sep.91; 5 Mar92| 5 Sep. 92) 5 Mar 93 | I 
ee guar wi{t % pref.... 474,178) Stock |100 (143 143 14) (141 | 343 3 3 S\t44 141 | 4hJan.92) 44July92| 44Jan.93 44J uly93 ' Ch: 
he N.-W.& G. W.14% stock ...| 1,941,506) ,, (100 11354'1362/134 {134 | 136} | 3 Z 3/137 \1814) 4 Jan.92| 4 July92\ 4 Jan.93| 4 July93 | 2 
Brees Bar, & C. India gtd., 5% ...\ 7,550,300| ,, 100 '1965|1964!1924 1924] 1933 | $ 12 S|1964184 | $4 Jan.92| 6 July92| 8iJan.93| 54July93 ) Ch 
Teen creat Southern, L. 6%strl. dbs.| 235,500] 100 |100 | 914) 914) 914 914) 85 | 6 14 5] 98 | 89 | 6 Aug9l| 6 Feb.92| 6 Aug92| 6 Feb. 
De oe PEF: deb. SHOCK ....ssv0 vssees 200,000! 100 |100 | 714, 714, 714 714| 71 | 8 13 6| 814) 70 | 6 July91| 6 Jan.92| 6 July92\ 6 Jan.9%3 | Ch 
° PREFERENCE Stames ... 3... 225,000! 20 | 20 | 44) 43! 44 43 é nil, 54) 4 4/p.|s. June 91; nil. | Ch 
Brazilian Imperial Central Bahia—6% \ | | Ch 
: debs.—red. bydraws. by 1908-12} 247,900 100 100 | g5 | $5 | 85/95 | 84 | 7 16 6) 89 823] 6 Aug91! 6 Feb.92| 6 Aug92\ 6 Feb.93 | Ch 
~ 6% debenture stock ............ 446,500 Stock 100 | 793, 793} 79 79hx, 79 | 7 11 0} 86 | 78 | 6 July91| 6 Jan.92| 6 Aug92| 6 Feb.93 
age NE 5 oN ee heresies he... 610,380, , (100 | 43)) 433) 424, 434) 429 |f0 7 0} 49 | 40 | 6 Oct.91| 3 May92| 3 Oct.92) 6 May93 | 
woene Merthyr (4% A deb. stk. 330,086, 4, 100 \105 {107 }105 (106 | 107" | 3 27 O07 | 99 | 4 Sep. 91 4 Feb.92| 4 Sep.92| 4 Feb-93 ) Gi 
S Junction 4% B deb, stk.| 500,178 ,, (100 | 874) 91 | 39/90 87, |3 8 3) 91167) 4 Sep.91! 3 Feb.92| 3 Sep.92| 3 Feb.9 be 
05% prof., 1961 o.oo... 62,550)» (100) 74 | 74 | 74) 74) 74° | nil. | 744) 574) 5 Mar90| 5 Sep.90| 5 Mar91} nil since. } 
as WOW het, 111,950}, (100 | 595! 594) 595) 594) 59; | mid, | 593) 40 | 24Feb.90| O*Sep 90| 0 Mar.91/ nil since. cs 
— Ayres & Ensenada 5% Deb... 200,000) ” 100 L105 1104)1074;1074| 110° | 4 13 9j113 [102 | 5 Jan.92! 5 July92 5 Jan.93) 5 July9 Cj 
0 5 % B Mort. Deb. Stock ...... 200,000) 5, |100 /1074)1074)1025 1025| 100 | 4 27 6)111 |100 | 5 Jan.92| 5 July92| 5 Jan.93) 5 July93 
Do 7 % pteféerence ..........0......... 599,386) ,, 100 1103)110$)1044 1045 \xtlo, | 5 14 9/117 |100 it ... {£3 Dec92 £3June93 
ordinary stock ...................., 895,470)» 100 | 51 | 51 | 454 455] 4g |... | 59 | 45 | 8 for 88] 7 for 89] 2 for 90) nil since. 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340)Stock |100 | 70 | 70 | 66 | 68 | 65 Bi 76 | 60 .. — {t7 AplQ1|t7 Oct. 91) 37 Apl.92 
Do do 7%Cum. Pref.) 1,000,000) ,, 99 | 25 | 25} 24194) 27 | mil. | 28) 19 | 7 Nov89| 7 May90| 7 Nov90} nil since. 
Do Mercedes Extension, 5 deb. stk|  602,000| ,, [100 | 49 | 49 | 49 | 49 49 us 55 | 40 er t5 July9t|t5 Jan.92/35 July92 
Buenos Ayres & Rosario—4 ¥deb.stk.| 3,110,533] ,, (100 | 94 | 984] 93 | g2 915} 4 4 9 983) 913/ 4 Jan.92| 4 July92| 4 Jan. 93) 4 July93 
Do 7% preference shares...... ....... 332,090, 10 | 10 | 144) 143) 132 14) 14°} 5 O O| 15 | 134) 7 Oct.91; 7 Apl.92! 7 Sept92| 7 Ma 
Do Sunchales Extension shares ...| 412,590, 10 | 10 | 123) 123) 113, 12 1}4| 5 16 9) 13 | 113! 7 Oct.91! 7 Apl.92| 7 Septd2| 7 Mar93 
Do Extensions F pettetteewtecteomine 1,000,000! 10 | 10) 64, 6; 6| 63 g 18 O O| 9)| 6} Interest | at 5% until /Dec. 1894 
Do Sunchales shares 1894 ......... 500,000} 10 | 10 | 124) 123) 11% 12 lye | 5 18 9) 133) 418 ‘oe 6}Mar 92} 7 Sept92) 7 Mar 93 
Do Orvinary ST00K .................. 3,255,320) Stock |100 | 60 | 60 | 50 | 521) 59" | nil. | 80 | 59 | 0 Oct.91| 0 Apl.92| 0 Oct.92| 0 Apl. % 
B. Ayres & Val. Trans. Rly. L., 7% Pf 500,000; 20 | 20 Ua Pe ie 623} nil, 8| 6 | 7 Oct.89 7/Sps A.90}12/ps0c90 nil since. 
Do 7 % debenture stock ............ 346,000) Stock 109 | 504) 503) 484 485 43° ua 64 | 483| 7 July90| 7 Jan.9!) nil betn. 54 July92 
Buenos Ayres Gt. Sthrn, L. 4%deb.stk.| 2,500,000| ,, |100 (108 |108 (L043 107 107} | 3274 9/209 101. 4 Jan,$2\ 4 July92| 4 Jan.93) 4 July93 
do een oats ae 2,500,000} 10 10/ 19) 10}) 96 10) g2 its O oO} 12 9 Int. at 5 % ulntil June. 1894. 93 
Do do 5% preferenceshares.| 3,000,000, 10) & 104) 113| 103,10 | 19 | 3.10 0) Ug 93 2/99 p.s.A|p1.92 3/9p|sOt92 3/16 tpsAploe 
Do ORDINARY STOCK ........0.0000- 6,500,000| Stock 100 102 1055 |100 |104 | 104, | 4 17 6/122 |joo | 8 Oct.91| 5*Apl.92| 5 Oct. 92) 5*Apl 
BuenosAyresNth.(L)5%Mt. Deb. Stk.|* 154,505] 4 {100 110 j1:0 |107 [108 | jog | 4 12 6112 )}o7 | 5 Jan91\ 5 July92\ 5 Jan.93 5 Julyse 
Do % Preference ............... 124,990; (100 230 230 (225 225 | 99g | 4°14 9/235 |910 9tAug. 91/1044 Fb 92|10s4 Ag 92 1ga¥ be 
Do ORDINARY STOCK............ 180,906; (100 180 |180 175 1175 | yg3 | 4 14 91490 1166 (74Aug. 91) 8 Feb.92 77Aug92 8}Feb. 
Buenos Ayres Wstn, L., 4% deb. stk 923,854; ,, |100 984) 984) 93 93 | 92414 3 6\ 994! 923 4 Jan.92| 4 July92) 4 Jan. 93) 4 way 
Re i ci 2,500,000} 10 | 10 10}; 104) 9§| 10 93 | 5 0 0} 105, 9H a SG 5 Oct. 92| 5 Apl- 
Burlington, Cedar Rapids, & Northern 


Railroad of lowa—5 % lst Mort.| $6,500,000 $1,000 2054 1053/1054 1€5¢ 105%) 1033 | 4 15 91108 | 95 | 5 Dec.91| 5 Jne.92| 5 Dec.92| 5 Ine. 93 
Tt Convertible into stock in 1894. ¢ In scrip of Second Debenture Stock. 
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PRICES OF THE 

















Caprirat. Monts. 
NAME. Share. a »® 8, 2 
Subscribed) or |'3 | 2/5,| EF | 3 
Stock. & | Sis 8 
— eS | st cme | <n ee | 
onian 4 % Annuities...........-... 2,131,104| Stock 100 |135g)135 133 133 
me %, bane Anns. Stk, No. - 2,751,386’ ,, 100 | 
Do Arbroath & Forfar, 5§ % ......++- 229,950 25 | 25 |45.%| ... } ... 45x% 
Do4 % debentare stock 0... 8,775,965| Stock 100 |1363138 1353 137 
Do 4 % consolidated guarantd.stk.| 3,667,164; ,, 100 1136} 1342134 134 
Do 4% cons. pref., No. 1 ..........+. 3,579,935, ,, 100 |134 135 {133 134 


Do 4 % consolidated pref, No. 2} 2,946,342) ,, 100 |1524/1334,182 133 


Donew, 1878, 15 prem.—conv. 1883) 1,639,890) ,, 100 |161 |161;160 161 


Do4 ¥ 1884, (conv. till 1889)......../ 952,995), 100 |1283)1294,129 129 
Do 4% 1887 (convert. in perp.) ...... 1,213,879 ,, 100 130/131} 1295 131 
Do Consolidated Stock............... 6,550,902| » 100 |116;|1163,134 114 
Do pref. co MEE ee nee ne ke caee 6,041,820) » (100 | 83 $34) 82) 83 
‘Do deferred converted................ 6,041,820) ,, 100 ) 33j) 33}) 303, 31 
Do def. No. 1 (div. after 7%onord.)} 2,508,027 1100} 3| 3] 2k 3 


ry & Edmonton 6% Ist Mt.Bds.| 550,000} 100 160 | 92 | 92 | 86 | 86 











Cambrian deb. stock 4 %(A) ......... 770,370) Stock 100 | 1235)1234)1224 1234) 122 
te = £2 4B). :.....:.. 750,000}, (100/113 |1135 1125 1134) 111} | 
ee me FIO) os coe .| 400,000) ,, 100 |1053/1064/1054 1064) L044 
ee a SP ID). rscese | 235,390, , 100 | 85 | $4 | 84 | 84 
Do 4%, No. 1 Pref. 2.....ccceseeees 128,817} ,, |100 | 603} 604) 604 604 
Mee. WO. D Pref. ......c0scsc0s00s | 384,000} ,, 100 | 234) 235) 284 28% 

Do OxpINaRY ne, ales zt 949,853 ,, 100 | 93) 93! 9% 95| 
& Carangola 54 % deb., redm. 
by arwwings in April before 1906! 307,700! 100 100 | 83 | St | 80 | $3 


Central 5% Ist Mrt.,(int.guar! | | 
byCanada) 2% skg.-fd., Oct.,1899, 339,209) 100 100 106 |106 |106 106 

Canada Southern Ist Mort. 5 ¥ bose | 
1908(guar. till 98 by N. Y.Catrl.)'$13,923,601 | $1,000 2054 103x 103 (103 103 


Canada. Pacific $100 shs(g. 3 %till’93!865,000,000) $100 $100, 784) 79}) 66), 71x 
Do5% sterling Ist mort. bonds, 1915} 7,191,500) 100 100 |L17 [117 jLI34 1144 


Do3} %50-yr. Ind grnt’bonds(1938)} 2,362,500) 100 100 |i02 |104 |1024 103 


Do 34 % Inscribed Stock ............ 731,200) lyd |100 /LOL x} 1034 101 |103 
Do 4 % Cons. Deb. Stock ............ 4,198,125] Stock |100 |L04x|1043|104 |104 
Do Algoma Branch, 1 Mt. Bds.,5%| 750,000) 100 |100 116 |Lie {L134 114 


} Carrizal and Cerro Blanco (Chili)...| $1,500,000) $500 '$500' 23 | 23 | 23 | 28 
j Central Argentine 6 % deb. stock ...| _ 700,000\Stock/100 140 |140 }136 [136 
ie tikciscesiesieesenssnsstonsers 6,716,083} ,, {109 | 625, 62 | 508 54 
} Ceat. of N. Jersey 5% Gen. Mt. 1987/$30,045,000] $1,000 


ars recsslacnvcsnsccecscaleets $22,412,000} $100 $100 ... 


2054 L12x)1125)L12¢)L12 


} Cent Pacific of Califor. 1st Mort,'95 -8/825,883,000| $1,000/2054 1065|1034!105 108s 





| Do5% Land Grant Bonds, 1900 ...| $3,559,000] $1,000|2054 102 |102 )100 102 


Do $100 SHARES..............ccccceee. $63,000,000} $100 |$100, 253) 253] 18 | 183 


| Central Uruguay East Extension,L! 700,000] 10} 10| 6; 6, 6} 6 
| Do Pert. Deb. Stock .............000. 463,400| Stock |100 | 99 | 99 | 952) 96 
| Cent. Uruguay Northn. Exten., L...| 1,000,000! 10 10 | 43} 44) 3% 4 
Bammee & Deb. Stk...................0000. 627,150} 100 |100 | 91 | 92 | 86 | 86 
} Cot Uruguayof Mont.,L.,6% deb, stk.| 650,000] Stock |100 129 [129 {128 (128 
Ogpinary 
SE GRATOG.....0....00.00.cocceseeee: 640,000} 10| 10 | 62) 67) 6, 6 
i nooga Rome, &c., ist Mort- | | 
} ease Guarantee 5% Bonds, 1937 ...| $2,090,000] 100 |100 | 89 | 80 | 80 | 80 
peake& Ohio 1 Mt.Gd. Bds.1939/$22,021,000} $1,000/2054 103 | 103 {L007 102 
Do Com Cap. Stock.........cesecese. $45,999,000} 100 [100 | 18 | 19 | 14} 15 
Chicago& Alton6%Ster.Con.Mt.1903| 875,970 100 |100 11g {118 {115 jL15 





PP 


& Nt 
&Nth.-W.5 snk. fnd. deb 1933) $3,000,000} $1,000/2054 112 |112 {LLL jLL2 


Oricago and Tomah 6% guar. by | 
, cago & North-Western, 1905} $1,528,000] $1,000/2054 1143 





De Burlgtn. &{Qey.5% skg. fd.bds| $2,316,000| $1,000/2054 105 |105 105 |405 
| ebraska Extension, 4% bonds/$24,495,000) $1,000|2054, 83 | 83 | 57 2) 88 


oPeFe 





Milwaukee, &St. Paul6% Ist 


ort. 8.-Western Division, 1909| $3,804,500} $1,000) 2054 1114/1124/1113 1114) 
LaCrosse& Davenpt Dv.)1919| $1,500,000) $1,000|2054 1034! 1034/1034 1034) 


( 
DoT Z(Hastings& Dakota Div.}1910| $5,630,000| $1,00012055 1209120 |120 {120 


ae {Chicago&LakeSupr. D.)1921| $1,360,000) $1,00012054 1044 1044/1044 1044 
Ds (Wet Pacific Western),1921 $25,340,000) $1,000/2054 1114 112 jLl1g 1114 


Wisc. & Minnes.) Gld, 1921| $1,300,000) $1,000|2054 104x 104 {104 |104 
IstMort,redeem.1902(Sterl.)| £760,900} 100 |100 |129 129 |126 (126 


inal mort. 5 % gold bonds) $4,000,000) $1,000|2054 1083 1034 1034/1084 


D erm 
 *0 Chicago & Miss, River, div. 5% EJ 
mort., 1926 $3,083,000! $1,000/2053 102x ... | ... (102 


- Pe Gen. Mtg. Gold ‘Bas., 1939 °""")| $5,000,000) $1,0002054 95x) 95 | 95 | 95 | 


7% preferred stock $22.7 (122 1225120 1224, 

Be csbeiaat 732,900} $100 /$100,122 1225140 122), 
sDo Counox Stor... $46,027,261) $100 |$100694x, 713, 54 | 544 
Chicago, I. and Pacific, 1st mort. 


Grin gtsion 5 Z coll. bonds, 1934|$31,997,000] $1,000)2054 100x 100 |100 100 
. | 







+ oat s 


: St Paul & Kansas5 % ster- | 
Ch ia Priority DONE ecko eocescs. $532,250) $1,000|2053 106 106 Hoe ‘103 
* Louis, &N.Orl.5%G1d Bds, 1951 /$18,000,000) $1,000) 2054) 1204 1204/1204 1204) 
J} Dore Marine Tspt.5% Mt. Dbs| 405,900) 100 100 |...) on. | o.- | - | 
GpPrele shares... essevsese 300,000, 20) 20] 2. | i. | ove [ove | | 
tats Union, 5% pref............. 530,000! Stock 100 158% |. | .. |LOSa 
| i Orda Loudon, 5 % pref... £70,000} 10 | 10 | 104) 104| 104) 10 
MRED oo veces eee ssnsacnn £630,000| Stock |100 | 37 | 37 | 36 | 36 
wis $3,000, ee dave (LTDA OG 111g L125, 





ag tts.43% cen. mb. A 1942 
ag B, (guar. by Penns. RR. Co.)| $326,000! $1, 


in ce | 11,247,100] $50 ($50 | 78 | 78 | 74 
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ee dese tacsebetese! 1,330,000} ,, [100 | 70 | 70 | 62 | 644 
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Nth. Pac. 5 % gid. bds. 1940/$24,915,000| ... | ... | 784) 795] 784) 784 


ma 


1145|1143,1143! 3 
Wn. India gr 6% Genl. Mt.,1932/$10,500,000| $1,000) 2054 113)/1134|t13% 1135 


cto. Rid.&Un.Stk.Yd. com.shrs| $6,114,200} $100/$100) $23) 824/ 623) 629 
ferred shares .................. $6,308,300} $100) 100 $34) 884) 824) 823 
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Last yrs. PRICESOF 
divs.yld.; 1893. 
vestor|————— | 


‘eas, |at Latest # 
PerCent. Si 3 


te es | | eens 


9 47 | 
0:138 


91333 1243) 4 Oct. 91 
O161¥ 155 | 5 Oct.91 
9/1294 1253) 4 Oct.91 
O)1314)1274/ 4 Oct.91 
9\1213)1133| 4 Oct. 91 
3} 832} 794) 3 Oct.91 
6} 394| 803) 1 Oct.91 
34) 24; nil, 
6)100 | 85 seh 
0\1234'117 | 4 Sep.91 
€\1134{1983) 4 Sep. 91 
61065104 4 Sep.$1 
9, 87 | $2) 4 for 89 
64|60;  ... 
p.') . 

















0107 103 | 5 Jan.92 
9) 93 | 664, 5 Aug9l 
S118 1184) 5 Jan. 92 
3104 1004; 34Jan.92 
6104 | 99 | 34Jan.92 
$106 102 | 4 Jan.92 
IT 1183, 5 Jan.92 
3) 31 | 27 |17/3Ag.91 
2/141 '130 | 6 Jan, 92 
| 728 50g 10*Nov89 
91164 111 |, Interest 
wee | ove | 7 SulyO2 
F112 105 | 6 Jan. 92 
0.103 100 | 5 Sep. 91 
3} 30}/ 18 | 2 Aug9) 
6; 73) 53] 4/p.s. 
3, 99 | 89 | 5 Jan. 92 
6) 5%) 3%) 3/ p.s. 
3, 92 | 84 | 5 Jan.92 
61304 122 | 6 Oct. 91 
| 81 | 60 | 5 Oct. 91 
| 8 6} 5 till 


‘| 86 78 | 5 Aug9} 
& 109% 1003) 5 Oct. 91 
26 | 164 dee 
O119 1144) 6 July91 

6 81 | 77 Se 
0116 1105 5 Nov9l 





9 


6120 112 | 6 Nov91 
01174108 | 6 Aug92 
3,107 3004) 5 Sep.91 
6) 90 | 87 | 4 Oct.91 
8)109 | 624 

6101 | 824} 

2,120 Bis 6 Jan.92 
9107 |102 | 5 Jan.92 
3126 120 | 7 Jan.92 
9109 103 | 5 Jan.92 





6115 1105 5 Jan.92) 5 Jne.92 


6/108 104 | 5 Jan.92 
9131 |1214) 7 Jan.92 
6112 107 | 5 Jan.92 
altos hoe 5 Jan.92 
9 98 | 92 
9130 {110 
o| 85 | 544 


6105 ssh 5 Jan.92 
$106 102} _... 








cee fiese | 8 Jan.91 
7 Jul 


7 118 | 5 Dec.91| 5 Jne.92 


g16i 1565 5 Gct.91| 5 Apl.92) 5 Oct. 92 
wae i. 


ll * 
91M] 
OLS |MLMG) es 
i114 {112 
6 82! 74 





OD, 
-——— 





z Rate per Cent. per Annum. 
* In i 

3/1353 132 | 4 Aug9] 4 Feb.92 4 Ang92| 4 Feb.93 
0133 \1288) 4 Nov9l| 4 May92| 4 Nov92, 4 MayS3 

" 5§Oct.91) 58Api.92) 5Oct. 92) 5§Apl.93 
(138 |1338) 4 Nov91| 4 May92| 4 Nov92; 4 May93 
613631313; 4 Oct.91) 4 Api.g2) 
6/135 \129 |} 4 Oct.91) 4 Anl.92, 





4 Oct.92) 4 Apl.93 


4 Oct.92) 4 Apl. 93 
5 Oct.92) 5 Apl. 93 
4 Apl 93 
4 Apl.93 


5 Apl.93 


5 Juiy93 
5 Feb.93 
5 July93 


4 Jan.93) 4 July93 
5 July92) 5 Jan.03) 5 July3 
18/ Api.92/15/10ct92'16/8F eb93 |] 
6 July92! 6 Jan.93 6 July93 
10 May90| 5*Nov 90 nil since 

payable | Jan. | an 
7 Oct. 92; 7 Jan.93) 
6 July92) 6 Jan, 93) 6 July93 
5 Mar92) 5 Sep.92) 5 Mar93 
1 Feb.92| 2 Aug.92} 2 Feb.93 


d July 1. 





5 July92} 5 Jan.93| 5 July9s 
*2/9 p.s. | AplL. 93 
5 July92) 5 Jan.93) 5 July93 |! 
6 Apl. 92} 6 Oct. 92) 6 Apl.93 |} 
2*Apl.92) 2 Oct. 92) 0 Apl.93 
1893 Aprijland Octo|ber 


5 Feb.92) 5 Aug92 5 Feb.93 
5 Oct. 92) 5 Apl.gs 


| 6 Jan.93 
5 Apl.93 








6 May92| 6 Nov92) 6 May93 
6 Nov92\"6 Feb.93) 6 May93 
5 Sept92) 5 Apl.93 
4 Oct.92| 4 Apl.93 
10 for 91 | 8 % for 92 





6 Jne.92| 6 Jan.93| 6 July93 
5 Jne.92\ 5 Jan.93) 5 July93 





5 Jan.93| 5 July93 
Jan.93| & July93 
7 July92| 7 Jan.93) 7 July93 
5 Jan.93| 5 July93 


5 Jan.93| 5 July93 
4 Jan.93) 4 yess 
7 Oct. 92) 7 Apl93 
4 Oct. 92) 4 Apl.92 


5 Jan.93| 6 July93 


5 Jan.93! 5 July93 
5 Deo.92| 5 Jne. 93 


7 July91| nil since 

§ Apl.93 

5 Aug.93 

& Ang. 93 

4}Jan.9 sjsuly9s 

Aap 93 
a 


7 







5 Apl.88| nil betwn 


17 Ang92\ 7 Nov92' 7 Feb. 










as eat inntietenaneErngccii cine dee ee 


4 Apl. $3 


44Apl. 93 
3 Apl. 93 
1jApl.93 
nil, 
6 Jan.93 
4 Mar93 
4 Mar93 
4 Mar$2 
3 for 92 


- 


Sha pl. 93 


34 July93 
3$July93 


7 Apl.93 


Apl. 93 


5 May¥3 


1, 93 


7 July93 
§ July93 
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Last yrs. PRICESOF 


‘July 31, 1893, | 


TS 
PRICES OF THE 


| 








Rate per Cent. per Annum. 











Price. 
Done. PerCent. 





Cleveland, Cinn. Chic. & St. Louis 
(Caire Div.) 4% 1st MtGd Bds 1939 
Do 4 % Ist mort. bonds. (Cinn. 
Wabash and Mich. Div.) 1991... 
Do Common Stock 
Cleve.Col.,Cin., & Indianopolis Cons. 
Mort., 1914, 6% Stg. or 7 % Cur. ...| 
Cockermth, Keswick,& Penrith, Ord) 
Colorado Midland ist Mt. 6 %, 1936! $6,250,000) $1,000\2053' 105} 
Do Con. Mtg. 50-yr. Gd. Bds ... ...| $4,809,000) ... |... | 6 
Conde d’Eu Railwy, L., 54% deb. bds 
Do share capital gtd.7 % on 675,000/! 
Divs. declared in| $4,200,000) $500 |¢500 
Chiliancurrency.| $2,747,700) $100 |$100 
1,051,066| Stock |100 
600,000 


$4,650,000 $$1,000.200 | 96x 


$4,000,000) $1,000!200 i 94 94 | 94 
$27,287,600) 100 |100 | 43 | 43 | 364, 374) 364 
{ 


500,000) $1,000,2054!1274/1274 1274/1274 ig 
259,000} Stock |100 |127 





99 | 954) 4 Dec.91) 4 Jne.92\ 4 Dec.92 4 Tne. 93 





On Be 


4 Dec.92, 4 Jne.93 


94 aah { ied 

ndiut- yurapeocnowabial 364) 3 July91 3 Jan 92 
1974! 7 Dec.91, 7 Jne. 92 7 Dec.92 
126 | 53Sep.91| 6 Mar92\ 3 Sep. 92 
105 | 6 Dec.91| 6 Ine 92| 6 Dec.92 
40 | 4 Jan.92/ 4 July92| 4 Jan. 93, 4 July93 

5hJuly92) 54Jan.93) 
6 Nov9l) 4 Aug.92) 
43 for 90|2for 91 4/| 4 for 92 
4/8, Dc92/2/04 Jn.93 
5 Sep.92) 5 Mar93 
6 Oct.91) nil since 


mm mS 
mS CORN 





Coquimbo (Chili) 
Cordoba and Rosario, L., 5 % debs. 
Be, RNG vesessonscalegatedsedpnees 
Cordoba Central, Limited 
Do 5 % deb. stock. 
Do 5 % deb. stock (Cent. Nth. Sec.) 
Cork Bandon,&S.C.—5} % pf., perpt. | 
Do 4% preference, perpetual 
Do West Cork preference 4 % 
Do Kinsale pref., 4 % 
Do OrpiInaRY STOCK 
Cork, Blackrock, and Passage 
Cornwall Minerals—A 4% deb. stock. | 
Do B3} % debenture stock 
Do6 % preference stock 


DA  OVANAwR KR Wh 


me! 
we S- 


$} 61a) 49 | 5 Sep.91 





Cee eee eee nee eee eeeeee 





5 Nov91!| 5 May92 


oa! NE! 


440ct.9l) 4 May92 
54Sep.92) 54Mar93 
4 Sep.92\ 4 Mar93 
4 Sep. 92, 4 Mar93 
4 Sep.92, 4 Mar93 
14Sep.92| 3 Mar93 
nilAug.92 4/p.s.Fb93 
stern, ren tal paying 


"TH cvdvedy £2 tvs | 


6147 (1455) 54Sep.91\ 54 Mar92 
4 Sep.91| 4 Mar92 

})1033) 4 Sep.91| 4 Mar92 
1024) 4 Sep.91\ 4 Mar92 
653) 3 Sep.91\ 3 Mar92 
4 jnilAug.91} 2 Feb.92 
Leased |to Gt. We 
debenture} interest. 








118,340; 20 | 20 aoe 
314,220) Stock {100 /128 128 128 128 | j96 
100 100 |100 1100 1100 | 399 


hs mw MM 


2 3 
Ea Rae SSeS 








Ce ete leteataewr 


Pee eee Pe PEEPS eee) 


Costa Rica 6 % lst Mort. Debs. ...... 
Do 6 % 2nd debentures 1916 
Cucuta Railway, 6 % mort. bonds...| 
Delhi Umballa Kalka,L., 4% deb. stk. 
Demerara—7% perpetual preference... 
OrpINARY Stock 
Denver and Rio Grande 4 ¥% ist Con- 
solidated Mortgage, 1936......... 

Do 5% Improvement bonds, 1928) $8,050,000) $500 1024 
Do 5 % non-cumulative pref. stock $23,650,000| $100 |$100 
Do Common Stock 
Detroit,G. Haven,& Mil.6% Equip.1918| $1,972,000) $1 
Do 6 % Cons. Mortgage, 1918 
Donna TheresaChristina,L.—54%deb. 
red. by drawings in 30 years 








& 


6{July92) 6+Jan.93, 6 July98 
; 6 Mar 9!) 4 Sep.91) nil eince. 
8%} 6 Jan.92) 6 July92! 6 Jan.93\ 6 July93 
3\108 |104 | 4 Oct.91| 4 Apl.92| 4 Oct 92, 4 Apl.93 
6100 | $84/30/Dec.91/58/ Jne. 92/52) Dec.92,47/ Jne.93 

7 Oct. 9l} 7 Apl.92! 
55 | 3 Oct.91; 4 Apl.92 


100 |100 |103 103 | 93%) 99 
100 |100 1064)1064 1064 1065 
100 100 96sx, 974 964) 963) 
115,000) Stock 100 |1373|138 (13 


_ .s 
~} Co ® OM. 


7 Oct. 92, 7 May93 
240ct. 92 5 May93 


t~ 





VQ BWAAwS 





$28,435,000 $1,000 2054, §6x| 86 76 |Interest pjayable 1 | Jan. and | 1 July 


73 |Interest payable 1J/une and 1| December 
ni. betwn'$lpsf het tp 
i] iL, 


6 Apl.92\ 6 Oct:92 
6 Oct. 91| 6 Apl.92| 6 Oct. 92 6 ApL93 


54Jan.92} 54July92) 54Jan.93) 5g July93 
34; 2 Nov86, 2 May 87 nil betw’n 8/psDec92 
| 4 Oct.91| 4 Apl.92| 4 Oct.92 4 ApL93 
440ct. 91] 44ApI.92 
440ct.91| 44Apl.92 
6 Sep.91) 6 Mar92 


5 Sep.91\ 5 Mar92 
5 Sep.91) 5 Mar92 
44Sep.91) 44Mar92 
76 | 754| 4 Sep.91) 4 Mar 92 
1073100 | 4 Sep.91, 4 Mar92 
14Sep.91) 1 Mar 92 
184; 6}0ct. 91) 6}Ap1.92 
0| 863) 70 | 6 Dec. 


582) 26 | 5 Feb.91 
$38,000,000) $100 é | 


WGuvuredepuvwue fet —w 





— 
= 
SO we! AG 


000/2054,1134|114 \112 {1135 


- 01119 |112 6 Oct. 91 
$2,875,500) $1,000 2054)1134 1135 1134 1134) 112 


eee Pee eee eee eee Pee Terre eres 


100 | 714| my 634! 634| 7) 
9141 4!/ 41 4! 


Poe to om 
1144 1144/1143 1143) nat 
1214)1214'1214/121 





~~ 


Cote Satet. Co Set Co ts Se So Me SZ dn COR Hr et Co OM ONS 


Dublin, Wicklow,& Wexford 4% db stk 
Do 44 % debenture stock 4}0ct. 92, 44Apl.93 
Do 44 % debenture stock 


440ct. 92) 44Apl.93 





mh Mm Be 





Do 5% pref., 1860, perpetual 


PP eee eee Cee eee e STE CC eee rss) 





5 Sep.92\ 5 Mar.93 
5 Sep.92\ 5 Mar.93 
44Sep.92, 44Mar93 
4 Sep.92| 4 Mar93 


PEPER eee OOO HEHE eee EERE EES 


Do 44 % preference, 1875 
Do 4 % preterence, 1877 
Do 4% guar City of Dublin Junct. 
Do Ornpinary Stock 
Dunaburg and Witepsk, Limited 
East Argentine,L.,—6 % deb, stock... 
Do guaranteed 7 % 
Eastern Bengal—4 % deben. stock... 
DoA Annuities, ceasin 
Do B Annuities, 
Eastern of France 3 





00x) 
343] 344' 34 | 34.) 34 
| .. | 20%) 204 
824x/ 824) 804} 804 §2 
1274)1274\127 |1274) 127} 


£1A) 254) 254) 243! 244) O45 
74,936|Annty|£1A) 29 | 29 | 283| 28}, 983 





6 Dec. 92) 6 Jne 93 
pavcbibesnaiecbobedes 2) 2 | Gan 91 4 Julai bv 
26 | 24 | £1 Annuity, less |3°787d for 





ee ey 


3 Dec.92) 3 Jne.92) 3 Dec.92 
*%| 7 for 90! 7 for 91 


Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deb. stock... 
A, ceasing 1953 
annuity cap. gtd. 4% 
+ } surplus profits 
D Ann. B(less1/4skg fd.) repybl1953 
EastLondon 4 %, 2nd 
Do do d 


for 92 May; Nov 
p-91| 6 Mar92, 6 Sep.92, 6 Mar93 
137 | 44 Oct.91) 44Apl.92, 440ct. 92 

274| 253) £1 per 
6137 |1283| 7$Jan.92 6 A, July92 47/6Jan93\52/Saly $8 
9) 304) 273) 18/8d per; annum Oct 

4 Jan.9$2\ 4 July92 


34Jan.92, 34July92\ 





1,435,650! Stock |100 (142 |1434/141 
168,803|Annty|£1A\ 27 





6,550,000) Stock |100 |1335|1344 1314 
624,901|Annty|£1A' 294| 295) 27} 
544,440) Stock 100 |118 |L18 (116 {117 | 1173 

RP hae, Bikes cy Ted 

105 \105 |i04 |104 

79 | 79 | 772) 78 | 

| % 





Do 34 %, 1881, guaranteed deb. stk. 
ar. Whitechapel Ext. 24 %... 
RDINARY STOCK 
East Tennesse V. & Georgia com.stk./$27,500,000/ $100 ($100 
Do 2nd preference stoc 
Do Impt. 5 % Mort. Bonds, 1938...| $4,500,000) $1, 
Edinburgh and Bathgate k 
Emu Bay and Mount Bischoff (L) ... 
Do 44 X Irred. Deb. Stk. ........... 
Entre Rios preference 





a a ee re ee 


$18,500,000 $100 '$100) ce : 2 
5 eee . ~. 
b. uw, 
8 M: 4 May93 (for r92) 
4%p a.for'5 mths. tod ne.30, 


7i# 71g) 713 704 
TL 


aS 





130,200) Stock |100 








3 | 45) 24) 
984) 984) 974) 973! 100 | 95 | 44July91 
28 2 23 > 


Espirito Santo and Car. debs 


£194,800} 100 |100 |563 
Forth Bridge guaranteed 4 % stock... 


5 Oct. 91) 5 pl 93 5 Oct.92 
4 Jan.92) 4 Jul 
4 Jan.92| 4 July92\ 4 Jan.93) 4 Jul 
4 Jan. 92| 4 July92\ 4 Jan.93 
4 Jan. 92| 4 July92\ 4 Jan.9 
4 Jan.92) 4 Jul 





Fee e eee Bee eereee 


Furness 4 per cent. debenture stock 
Do 4 % consol. guaranteed stock ... 
Do 4% consol. preference stock ... 
























July 31, 1893.) 

















































PRICES OF THE Last ' 
ast yrs. PRICESOF 
Carrrar, Monts. a si yld.| 1893, | DivipENDs. 
NAME, atlases Share | ? % : + on at atest 3 Last Four 
— ar 2 é = 8 i Done. woes 7 z Rate per Cent. per Annum, 
= i a Lbctin deed cbeteeedl J erCent| fy | 3 * Interim. 
| Pecan 4 ve poate, 1881, “A”... eee orion [1165111641116 j116 120 | $ 9 $119 [113 | 4 Jan.92 4 July92 4 Jan.93) 4 July93 
| Peocerany Savon 22277] geaatoon, 7 fivo | 724) 72a 71" | aig] TI |S “2 of ry |b | Sasecor o aezoy dagen eel $ Stree 
: Spy epee re 3 2 77 | 70 24Sep. 91) 3 Mare nilSep.92| 3 Mar93 
[omg Carina, aa tht $4,800,000 mere 1113}1074;1074/ 1113 | 6 12 oj114 /105 | 6 Aug 91) 6 Feb.92| 6 July92| 6 Feb.93 
| | g 2 
| Tek aepy “vir $5,360,000 $1,000'200 |102x'102 |102 |102 | 1033 | 4 28 9)105 1102 | 5 Jan.09 5 ps 5 Jan.93| 5 July93 
ee eee 33,000 10/10 / 23)... |... 123} 20 13 9 
| Do St. Enoch Station Rent-Charge 1,325,000} Stock |100 {136 131 131 131 | 135 | 3 1 hiss ot 1 sono! i Siero 5 hee a iaaee 
| ees Spertare reek Fuaocbonweds 2,969,111) ,, [100 1363137 135 [135x) 1374 | 2 19 6/1374/1314| 4 ‘Aug9l| 4 Feb.92\ 4 Aug? 4 Feb.93 
| guar. 4% Stock ............ese00: » 100 1335138 /132 1133 | 133 | 3 O 91133$\130 | 4 Sep.91| 4 Mar92| 4 Sep.92| 4 Mar93 
Do preference 4% stock.. FAAS » |100 133 134 {131 133 | 1803 | 3 O 9134 1284; 4 Sep.91} 4 Mar92/ 4 Sep.92) 4 Mar93 
Bi gaa, 2 OE---------- ” me sasetee na ‘31 oe $1 6132 1283) 4 Sep 91) 4 Mar92) 4 Sep.92 4 Marg3 
BI sks Lassecteorntd sees i 1293, 9 129 | 129% | $ 3 G/1293'1273| 4 Sep.91} 4 Mar92 9: 
Do Ord. Consol Stock ............... » |100 |09z/110 }109 |1093) 109g | 3 16 6|t12 toss 39ep. 91] 3¢Mar oa 1480092 + Mares 
Do deferred (ranks after 5% on ord.) » {100 | 11 |Z11 | 10%, 104; 105 | nil, 15 | 10 Last! dividend] } %, } arch, 1884 
fea tends ar ae ne ay 88,600; 10/10 15% ... | ... \l5gx} 14 | 8 9 O} 155) 153) 5{Nov91| 53May92 54Nov$?2 54May93 
Grand C . Te ie 
vate Pee rane $3,104,000 ope 114§)1143)1349)1143 1144 | 4 7 9119 \1144) 7 Dec.91| 7 Jne.92| 7 Dec.92| 7 Jne.93 
vr $ 8 i } 1 
- 91 91! | o 
| tee Geninn Bar aaa $750,000) $1,000 205} 923%) 923 924 924! 95 | 5 10 6] 96 | 924! 5 Dec.91) 5 Jne.92) 5 Dec.9?) 5 Ine. 93 
Grand Trunk, , . 
| Lake pate 57, ist ‘Mortga se 1903 188,000! 100 |100 |to4 105 /104 104 | 105 | § 15 0)105 {103 | 5 Aug91) 5 Feb.92; 5 Aug92| 5 Feb.9 
St Lawrence shares 6 % 1,127,900] 100 /100 [155 |1553)1548)155 | 1558 | 3 28 6l15sg'i51 | 6 8 
oo caresttses 127, fae 3) 104 i 584/151 | 6 Sep.91/ 6 Mar92| 6 Sep.92) 6 M 
er ae Buren 0} i bods a = - ie oe 1374138 ao, ae 61139 135 54Sep.91 54Mar92 54Sep.9: 5 Mard3 
° BE) ascees »400 io $ 23 | s b ) 4 Ss 
Do Chic.&G. Trk.6%1stMort ,1900| 856,344) 100 100 110 |110 /105 /106 | 1054 | 4 19 s|uia'|ios" 6 yen 92 8 July92 ¢ Jen 95 6 Julyg3 
| = ge aee tion Railway5% bonds} 298,100; 100 |100 105 105 |101 103 | 101 | 4 17 $)106$/101 | 5 Jan.92| 5 July92| 5 Jan.93| 5 July93 
a 05% mortgage bonds ......... 196,190} 100 |100 |107 |107 |1024'105 | 1043 | 4 15 $109 1024! 5 Jan.92| 5 July92| 5 Jan.93) 5 July93 
| MichiganAir Line 5% 1st mort. 148,700} 100 |100 |105 (105 |103 |103 | 1033 | 4.17 3106 |103 | 5 Jan.92) 5 July92) 5 Jan.93) 5 July93 
| Bag betpetaal debenture stock eet tee Stock <n tae re if 127 | 1268 | $ 18 9)130 {125 | 5 Jan.92| 5 July92) 5 Jan.93| 5 July93 
| _ on 371, , | 96 | 95 | 944) 4 5 6/100 | 923\[nt. ble in |Jan.,April|: 
| Do equipment bonds, 2nd charge%! _ 414,300 100 |100 [128 \128 |1244!125 | 1244 | 4 26 ol1a9 1244) 6 Jan 92 "6 July92 6 Ja 83 eye 93 
ie nteed 4 % Stock ......... 5,219,794) Stock |100 | 66 | 663) G14) 614; 61§ | 5 9 3S} 754| 613) 1 Oct.91| 54Api.92) 240ct. 92) 44Apl.93 
| Do Ist preference 5 % ............... 3,420,000 ,, |100 | 54 | 54 | 45 | 455] 454 | mil | 654! 45 | 0 Oct.91/ 0 Apl.92| 0 Oct.92| 0 Apl.93 
| Do tnd preference 5 %....ccccscsees 2,530,000 ,, 100 | 36) 36 | 28) 28 | 284 | mit | 444) 283/ O Oct.91| 0 Apl.92/ 0 Oct. 92] 0 ApL93 
| Do ard pret. 4%—5 after 3.on ord| 7,168,055} 4, |100 | 20 | 20 | 154] 164] 16yq| nid | 24/154... .. | 3¢Mar84lnil. since 
| Be, OF CAnane 5% deb stk. 2,723,080! ,, |100 |1245/1263/1224'1224| 122 | 4 2 8/128 |119 | 5 Aug91| 5 Feb.92) 5 Aug92| 5 Feb.93 
i a UNSOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 20,530,127} ,, |100 | 83! 82) 63) 7} Tze) nil. 9§} 63} ail. nil. il i 
en tern—Northern & Eastern | Bt me 
| EAE Docs cccsnsobonases 910,800} 50 | 50 | 80 | 803} 80 | 80 | 80%} 3 2 9 80x 77 | 5 Aug9l| 5 Feb.92| 5 Aug92/ 5 Ff 
| po ie ( uar.6 % in perpetuity) ...| _ 263,700) 50 | 50 | 914) 904) 903) 905; 904) 3 6 S| 93} 86 | 6 Aug9I 6 Feb.92| 6 Aug 92 6 Feb.93 
- % debenture stock ............ 12,414,774] Stock |100 |134x/135}/1334/135 | 1344 | 2 19 €/137 |131 | 4 Jan,92| 4 July92/ 4 Jan.93} 4 July93 
oh ~ Se a odes 122,149} y, [100 |157 |... | ... 157 | 157 | $ 6 9... |... | 5 Jan.92) 5 July92) 5 Jan.93) 5 July93 
hs B’67,redm. at 120 125,893} 4, {100 1493) ... . {1495} 1495 | $ 8 9/153 11494! 5 Jan.92) 5 July92) 5 Jan.93) 5 July93 
~ % Bast Anglian deb. stock 79,523} yy |100 /1254) ... | ... 1254) 125 | $ 9 oO... | ... | 4 Jan.92) 4 July92) 4 Jan.93) 4 July93 
Boa rent charge oeccessesssee 477,950| ;, 100 (131x133 |131 [133 | 182 | % O 3/134 [130 | 4 Jan.92| 4 July92| 4 Jan.93| 4 July93 
Dy Metropolitan wee 650,000} ,, (100 (159x/161 159 161 | 1594 | $ 2 3162 (158 | 5 Jan.92\ 5 July92) 5 Jan.93) 5 July93 
| yeiited. 4% guar, stock .....\...... 4,966,595) ,, {100 |133 [134 /131 \L2)x| 133$ | $ 1 9/1844)130 | 4 Aug9l) 4 Feb.92) 4 Aug92) 4 Feb.93 
x % consolidated preference ...| 5,033,798} {100 132 |132g/131 |13)x) 1324 | $ 2 6/133 |1273| 4 Aug9i| 4 Feb.92) 4 Aug92) 4 Feb.93 
| Dea gore (redemp.) stock, 1886} 2,625,000] 4, [100 |129 |130}/128 /128x) 1304 | $ 2 6/130g)124 | 4 Aug9l| 4 Feb.92) 4 Aug92| 4 Feb.93 
He Ghee cxcesscsessssescconenesee 700,000} 4, |100 |128 /128 {126 /126x} 129 |  $ 6)129 2s 4 Aug91| 4 Feb.92) 4 Ang92/ 4 Feb.93 
mabe til 1893, then 4% ......... 1,499,952} ,, [100 (129 {129 /127 |127x} 129 | $ 12 0/129 [125 | 44Aug9l| 44Feb.92| 44Aug92) 44Feb.93 
pte eee cee pete 749,918} 4 |100 |129 {129 |126 |126x| 126 | 3 21 6/1293)124 | 44Aug9l| 44Feb.92) 4,Aug92| 44Feb.93 
pe * preference See oS fit 1,248,450] ,, {100 |128 /129 |126 /126x) 126 | 3 3 6/129 {124 | 24Aug91| 4 Feb.92) 4 Aug92) 4 b’eb.93 
Dot @ Preference (con. in 1893)..| 1,365,000) ,, 100 112 (113 jLLL [L12x) 1128 vee = LIB [105 Kes ad ove 24Feb.93 
ane SRODE......0..0-chere-e. 12,572,850} ,, |100 | 814) 8lz) 793\798x| 79% | 2 13 6) 86%) 794) 3ZFeb.92 ? Aug92) 3}Feb93| gAug93 
ian Peninsula 4% deb. stk.| 2,761,450} 100 1319/1314 129 /1294/ 130 | $ 1 $/132 [124 | 4 Jan.92| 4 July92) 4 Jan.93) 4 Jul 
wn, bee 5 % ...| 20,000,000] {100 |1694)1699/1644)1653/ 165 | $24 0/175 |1644)36/6Jan92 50/July 92/72/63 an 93/5C/ July93 
incolnshre, guar. 6% 
“ponatygmay red. at * % prem. 600,000) », (100 (188 {139/183 }188 | 1874 | $ 4 6)1894)179 | 6 Oct.91| 6 Apl.92| 6 Oct.92) 6 AplL 93 
and Grantham per- 
pila 2 less expensen). 1,014,000}, |100 /134 j134 j134 134 | 134 | $ 1 3/135$/121 | tyyAng91}4y,Feb.92/4,, Aug9? ty Feb.93 
5 » Tlitehin, c., guaran- =) 1 
pres % (less scienaeas:” en 266,675| », |100 1854)1374\1854)1874] 1854 | $ 3 6)18791784/5t4 Aug91/5 +3 Feb.92'51§ Aug 92/544 Feb.93 
Dee ture stock 3% ooo... 12,484,250, 4, {100 |106 106 |1045105 | 1043 | 2 28 3/107 {101 | 3 Jan.92) 3 July92) 3 Jan.93) 3 July93 
_ fh Tran i snaranteed stock 3,044,490, ,, [100 135 |1363)135 135 | 136 | 2 1 0137 |132 | 4 Aug$l) 4 Feb 92) 4 Ang92) 4 Feb.93 
further <r haad alifx,g. 6%with 575,000} ,, {100 /188)) ... | ... |L$8h} 1884 | $ Z S/190 |184 | 6 Aug9i) 6 Feb.92) 6 Aug92) 6 Feb.93 
‘Do 4y prhitsonG.N.ann. Dec, 31 . 
wal preference ......... » {100 [134 |1349)1338/134 | 1344 | $ 1 0/136 \t31 | 4 Aug9l) 4 Feb.92| 4 Aug92) 4 Feb.93 
® erred con, ord... | 9,393,386» 100 bagi, 114 [1143] 1145} $ 22 G\LATSILI2 | 4 Aug9I| 4 Feb.92) 4 Aug92| 4 Feb.93 
- erred mod es 642.254, ,, |100 | 5S3| 584/52 | 54 | 54 | 4 4 9) 633/ 52 | 4 Aug®i| 5 Feb.92) 0 Aug92) 44Feb.93 
Ds At takes 6% first, after that 1,159,275} » {100 |179 180 {1784)180 | 180} | $ 7 6/180 {171 | 6 Aug9l| 6 Feb.92) 6 Aug92) 6 Feb.93 
Gr, eit 159,274)» [100 | 59| 59 | 53} 54| 53 | 4 3 3] 69 | 53 | 4 Aug9l| 5 Feb.92) 0 Aug92) 43Peb.93 
North 
tg 4 ern of Ireland4%Con.deb.| 2.119,889| » |!G0 3984/1272/127 |1275| 1264 | $ 2 9/1295|119 | 4 Jau.92) 4 July92\ 4 Jan.93| 4 July93 
>» g guaranteed de degaapnilevdeakeis » |100 1244)125 12441125 | 125 | 3 4 O/1254|1185) 4 Jan.92) 4 July92) 4 Jan.$3) 4 July93 
W Do 920: Preference ...... »» {1200 |1.934|1245/1234/1244) 1244 | $ 5 0/1265'1174| 4 Sep.91) 4 Mar92) 4 Sep. 92) 4 Mar93 
WOM ek AeY Stocw.. » {LOO |138})1392/138 (1384/1392 | 4 2 6/143 |129}| 5 Sep.91) 6 Mar92\ 5}Sep.92) 6 Mar 98 
i de » {100 /134 [133 {133 |133"| 134% | 3 0 6/1849)127 | 4 Nov 91} 4 May92| 4 Nov.92) 4 says 
yg GO tO eee es , {LOO |1208/131 {130/131 | 1308 | $ 2 O}L31 (1279) 4 Oct.91) 4 ApL92| 4 Oct.92) 4 Apl 93 
Dos Getatanteed :tock rr » {100 /128 |130 128 128 | 128 | 3 0/130 |124 | 4 Oct.91) 4 Api.92) 4 Oct.92) 4 Apl.93 
ag Preference A ....... jd » 100 )123 125 |123 125 | 1228 | $ 6 0/125 |122 | 4 Oct.91) 4 Apl. 92) 4 Oct.92) 4 ApL93 
5 Bnet. eae, 405,000} » 100 121 125 121 (124 | 124 | 8 6 9)125 [117 | 4 Oct.O) 5 Apl.92) 4 Oct.92) 4 ApL93 
: Set rt. 90,950] ‘10 | 10 1446) 1541446] 15g] 15% | $ 6 0) 154] 14g) 5 Oct. 91) 4 ApLO2 5 Oct.92 5 Aplgs 
BARS "| 134'950| Stock |100 1164'1168'11651164) 1164 | $ 9 117 (115). ve | 4 Oct.92| 4 ApL93 
Rndbine detaches 7) 900,000] » [100 1164'1162'1164/1169) 3162 | 3 9 GLLGZIISE ... | |  Apl.O2) 4 Oct.92 4 Apl 93 
Se | Go013a| (100 | 773| 794 774 79'| 79h | 4 $$ 79h 73h 3 Oct.91' 2 Apl.92! 3,0ct.92 2 Avl OR 































































































































7 vividends before conversion. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs. Prices RE : 
CaPITAL. Monrs. —— divs. yld.| 1893. DIvIpENDs. 
NAME. neta ny ener eetrrmmretenased fae Investor |_| ———— -—_—_—_—______ 
|S regio Bla 3 ness |*tLatest| ¥ g Last Four. 
Subscribed! or |°3 | 8 | 2 Done. |. Tice | fH | & Rate per Cent. per Annum, 
Stock. | Sim |3/4 PerCent| > | 3 *Interim. 
ee S| aS aS a= a 
Great Southern and Western of Ire- { } £sd \ 
land, 4% debenture stock ......... 2,101,433 Stock 100 (127 127 [126 {127 127 | 3 4 $129 {121 | 4 Jan.92) 4 July92} 4 Jan.93) 4 Jul 
Do 4% preferential See bennube 1,329,100, ,, (100 (125 (126 (1249 242 1244 2S 0.126 {118 4 Sep.91| 4 Mar92! 4 Sep.9?) 4 Mar | 
Do original stock ...............0000+. £4,970,455, ,, (100 |1183,1184'1173/117 | 118 14 4 OAD {110 5 Sep.91; 5}Mar92| 44Sep.92) 54Mar93 
Great Western debenture stock, 4 % 9,820,006, ,, }100 |140 140 11373138 | 138 | 218 61414136 | 4 Jan.92) 4 July92) 4 Jan.93) 4 Jul 
Do debenture stock, 4} %............ 918,966, ,, {100 \144 144 |142 (143 1143 | 3 @ 6)\1454/140 | 4}Jan.92 4}July92) 43Jan.93) 44Jul 
Do debenture stock, 44 %............ 4,497,867, ,, {100 (154 |154 {1514152 | 1518 | 2 29 3\1543.148 | 44Jan.92| 44July92| 44Jan.93| 4hJulygs 
Do debenture stock, 5 Tteepensninaiid 2,884,045, ,, |100 |169 1169 1674/168 | 167 | 249 6 1694/164 | 5 Jan.92) 5 July92) 5 Jan.93! 5 Jul 
Do rent-charge stock ............... 7,609,630, ,, {100 8s \169 |166 {166x| 168} } 3 0 3)169 (163 5 Aug91\ 5 Feb.92) 5 Aug92; 5 Feb.93 
Do 44 % West Cornwall rnt chrge| _809,493' ,, {100 142 |146 |142 |146 | 1423 | 3 2 6)L46 [141 | 44Sep.91| 44Mar92| 4}Sep.92) 44Marg3 
Do consolidated guar. 5% stock...| 17,351,218! ,, [100 |163 |169 |1674)168 | 168 | $ Z 9\169 \l€4 | 5 Feb.91| 5 Feb.92| 5 Aug92| 5 Feb 
Do consol. pref. 5 DAR = vcsntnacs 11,565,612; ,, |100 |167 |1685 1167 168 | 1683 |} 3 OG 911684163 | 5 Aug91) 5 Feb.92; 5 Aug92| 5 Feb93 
Do ConsotipaTepORDINARY St0cK| 22,099,582; ,, {LOM |1594/160}'1572 1604 1603 | $ 13 6/1683 1564) 5 Aug91 74Feb.92| 4fAug92| 7 Feb.93 
Gt. West,of Brazil,L.,6% per.deb.stk.| 306,250, ,, {100 |102 102 | 94 | 94x! 963 | 3 7 6/108 98} | 6 Aug9:| 6 Feb.92| 6 Aug92\ 6 Feb93 
Do6% Exten. debenture stock...... 165,000, ,, {100 844) 843) Sleslgx) 83 | 7 7 3) 87d) 814) 6 Aug9l| 6 Feb.92) 6 Aug92| 6 Feb93 
ES RS ENS 300,000; 20 | 20 | 134) 124) 118) 12 11j3|10 0 O 14}; 118) 6 Oct,91) 5 Apl.92) 5 Oct. 92) 7 ApL93 
Hamilton & N.-Western 6 {ist Mort. 409,400, 100 |100 106x|1064 106 \106 | 1064 | 5 23 9/110 (105 | 6 Dec.91| & Jne.92) 6 Dec.92) 6 Jne.93 
Highland 4} % debenture stock ...... 390,033 Stock 100 |i40 | ... | ... [140 | 140 | 2 1 6)1408137 | 44Nov91! 4}My.92) 44Nov92 4}My.93 
0 4 % debenture stock, 1887...... 1,296,307, 4 |100 {134 [132 [132 [132 | 1345 | 8 1 $]1344/1203| 4 Nov91| 4 May 92| 4 Nov.92| 4 May93 
Do Perth & Dunkeld 6 %, pref...... 76,000, ,, (100 |185 |... |... (185 | 176 | $ 5 ${188 180 | 6 Nov91| 6 May92\ 6 Nov.92| 6 May93 
De Nairn 5 Y preference ............ 45,000, ,, {100 |152 |... |... [182 | 152 | 3 6 $|152 [145 | 5 Nov9l| 5 May 92| 5 Nov.92| 5 May 93 
Do do6 % pref. minimum............ 59,080, ,, |100 |187 | ... | ... 187 | 160 | 3 4 3190 |187 | 6 Nov91| 6 May 92) 6 Nov.92| 6May 93 
Do Class A, 44 % preference......... 513,650; ,, 1100 141 |139 }139 {139 | 134 | 8 5 3/1428/1387 | 44Nov91| 44May92| 44Nov92 44May93 
a [LT 400,000 4, 100 |152$/1553}1553)1553' 155 | 3 4 311553)146}| 5 Nov9]| 5 May 92| 5 Nov.92| 5 May 93 
Do Conv. Pref, ren. abc het ae 365,000; ... (100 |127 {127 }127 |127 | 1214 is 127 {115 ee ci Div. from|May 93 
Do Orprnary Conson. CAPITAL i 2,095,383 ,, 100 {114 [1144)1139)114 | 1l4d | 4 G 9L15 |1073| 6 Nov.91|3# May 92; 6 Nov.92| 3$May93 
Hull, Barnsley, & West Riding Junct. | 
ist debenture 3% ooo... eee eee 1,578,947, ,, {100 | 92 | 92 | 904; 91 | 91 | 3 6 6} 92! 89 | 3 Jan.92| 3 July92| 3 Jan.93) 3 July93 
MONE 1,969,319 ,, (100 | 87 | 87} 84 | 85} 84 | $20 $| 89 | 84 | 3 Jan.92| 3 July92] 3 Jan.93| 3 July93 
ng, EERIE LGR 3,235,009, 4, {100 | 27 | 273] 223) 224) 22 33§| 227, 5*Jan. 8ijail.betwn| 3 Feb.92) nil, 
Illinois Central Railway 5 % sterling | 
sinking fund bonds., before 1903 720,000, $209 |200 }105 {105 |104 [105 | 104 | $72 ¢)109 (104 | 5 Oct.91) 5 Apl. 92) 5 Oct. 92) 5 Apl.93 
Do6 % sterling bonds, 1895... ..... 500,000, 209 |200 |104 {104 {104 (104 | 103 418 6)108 (103 § Oct. 91} 6 Apl. 92| 6 Oct. 92 6 Apl.93 
Do 5 & sterling bonds, 1905......... 200,000; 209 |200 |108x/108 }108 |L08 | 1073 | 4 3 $112 |107%! 5 Deel} 5 Jne.92| 5 Dec.92) 5 Jue. 
Do 3} % bonds, 1850 .........0.0-0+... 1,800,000 Stock |100 | 97 | 97 | 95 | 95 | 96 | 3 23 9) 98 | 95 | 34Jan.92| 34July92| 344an.93| 34July93 
Do6%1 Mort.Chic.& Sprngfield,’98 $1,600,000) $1,000/2054 1064|106)}1063)1063) 107 41Z SAL |106 | 6 Dec.91) 6 Jne.92) 6 Dec.9< 6 Jne.93 
Do 34% Mortgage Bonds, 1951 ...| $2,500,000, $1,000|205,) 95x} 95 | 944) 95 | 944 | 3 14 6] 98 | 94 | 3hJan.92) 3,July92| 3$Jan. 93) 3}July93. 
Do 4% Gold Bonds, 1952 ......... ($15,000,000 $1,000 2054 105 |1054}104 (105 | 104¢ | 3 LE 9\1073|103 | 4 Oct.91) 4 Mar92| 4 Oct.92| 4 Mar93 
Do 4% (Cairo Bdge.) G. Bds., 1950) $3,000,000, $1,000/2054|101 |LO1S}/LOL [101 | 1014 | $ 19 5\105 {100 an me 4 Nov92| 4 May93 
Do Leased line 4% stock ......... . $10,000,000, $100 |2054) 93x 943! 924) 93 | 93 | 4 97 | 924) 4 Dec.91| 4 Jne.92| 4 Dec.92) 4 Jne.98 
Do $100 SHARES .....0.........cceccceee $43,596,775) $100 1$100| 924) 952} 88 | 93 | 93 | 5 


€/1093| 88 | 2 Aug.91 


1244) 7 Aug9l 
104 | 6 Oct.91 


5 Feb.92 


7 Feb.92 
6 Apl.92 


5 Aug92| 5 Feb.93 


Aug92| 7 Feb.93 
Oct. 92| 6 Apl.93 


Indianapolis and Vincennes 7 % Ist | 


mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000, $1,000/2054)127} 


127}|1245 1943) 1283 
Do 6 % 2nd mortgage, 1900 


$1,402,000, $1,000)2054|106 |105 |106 |106 | 107¢ 


eee eeeeee 


AMM. AH VHOAPN 
— 
ve 
So 


185,000, Stock |100 |1284\1284}1: 
154,000) ,, |100 |1074|110 |1072/1085; 109 
154,000; ,, {100 | 674) 71 


Tt Peewee eeeseseses 


Do Pref. Con. Ord. 4 % 
Do deferred Con. Ord. ..,............ 
Italian Riwys 3% Bonds, “A” and, 
“B” guar. by Italian Govt. 


S\130 {122 | 4 Jan.92 
4 Aug.9) 
6| 73 | 65 | 2 Aug.9) 


1 7 

6 
Indian Mid. L.gua.4%&4 surp.profits| 3,000,000) Stock |100 |1164)1164 11321143) 1134 1: 9/118 {113 | 4 Jan.92| 4 July92| 4 Jan.93) 4 July93 
Interoceanicof Mexico6% mrt.debstk| 1,400,000} ., |100 | 55 535} 45 | 463) 45 {12 18 0| 71 | 45 | & Sep.9)} 6 Mar92/ 6 Sep.92| 6 Mar93 
Do 5% Prior Lien Debs............... 300,000, 109 |10¢ |101 |101'} 95 | 95 | 968 103 | 95 sa 5 July92| 5 Jan.93| 5 July63 
Isle of Man 5 ¥ preference ............ 50,000, 5/| 5 | 68] 62} 68) 53) 6) 31 7 | 68) 5 Sep.91| 5 Mar92| 5 Sep.92) 5 Mar.93 
UIT cadet clini cigs ia 140,000) 5| 5| 63) 63] 63%) 64) 6 1 6} 64) 4 Sep.91| 6 Mar92| 4 Sep. 92) 6 Mar93 

Isle of Wight 4 % deb. . 
1 


See ee eeeeeeeees 


& Ce Co Ce Ce Sr 6S Ce Ort. 


mt ten 
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674) 704) 70% 





















subject to deductn. for taxes ...| 26,010,000} 100 |100 | 57 | 57 | 54 | 53 | 54 | 4 14 3] 58 | 54 | 2hJan.90| 2yJuly92| 24Jan.93| 2puly93 
Ituana (Brazil) 6 %debenture bonds; 150,000} 100 \100 | 874} 873] 773| 774] 87417 15 o 924} 774) 6 Jan.92) 6 July92| 6 Jan.93 6 July93 
Jamaica 4 % Ist Mort. Bonds, 1945. 520,000} 100 \160 |105 {105 |L02$'103 | 103 | 3 17 6|105 |1005| 4 Jan.92| 4 July92} 4 Jan.93| 4 July93 
La Guaira & Caracas, L., 5 %deb.stk.|  370,000|Stock |100 | 98 | 99 | 98 | 99| 98 |&6 3 6lLOO 5 Sep.9]| 5 Mar92| 5 Sep.92| 5 Mar9 
ey Mts si = 350,000i 10|10| 8| 9] 74) 8 7+ a 9| 74! 9 Jne.91} 5 Dec.91| 9 June92\ nil since 
Lake Shore & Mich. Southern shs.\$49,466,500| $100 |$100/127 |127 |1164/118 | 119 | 5 2 9|137 |1164| 7 Feb.92| 6 July92| 6 Jan.93| 6 July9%3 
Lancashire & Yorkshire 4 % deb. stk.| 12,466,518) Stock |100 |134x|136 |134 [136 | 135g | 2 19 O|128 |1334) 4 Jan.92| 4 July92| 4 Jan. 93) 4 July9 
Do6 %, minimum......... cesses, 288,375), |100 |189 | ... | ... 189 | 187 | $ 4 6]190 |183 | GAug. 91] 6 Feb. 92] 6 Aug. 92) 6 Feb. 9 
» 44 % minimum .................. 100,000, ,, {100 147} ... | ... 147 | 186 | 3 2 3/148 |141 |44 Aug.91| 44Feb.92 44 Aug. 92/44 Feb. 9° 
Do 4 % consolidated guarntd. stk.) 2,595,989) ,, {100 |135 |1353/1344'135 | 1344 | 3 0 61136 |1814| 4 Aug91| 4 Feb. 92| 4 Aug.9? trae 
Do consolidated 4 % preference .,.| 14,003,187} ,, {100 |1333{134 |1324|133 | 133g | $ 0 9/1354/1304| 4 Aug.91| 4 Feb. 92| 4 Aug.92 tes 
OE BE rer ne 1,500,000} ,, {100 |L154/116 jL15 [115 | 114¢ |] $ 2 9)1165/113 34 Aug9! 34Feb.92/34 Aug.92)34 Fe . 
Do 34 % Shares, 1891 ............... 450,000 5 | 2h) 3a)... | we | om | oe | 216 DO Bh 25) 3}Feb.92/34 Aug.92/34 ee 
Do ConsoLipatep Stock ............ 16,740,095] Stock|100 |108 |108 |105 106 | 106 | 3 3 9|1094|1044,34 Aug.91| 44Feb.92/34 Aug.92) 4 Feb$3 
Lehigh Valley 6 % consol. mort.1923| $3,000,000) $1,000|2054|1245]1243]1243.1243) 128 | 4 22 0180 |1244| 6 Dec.91| 6 June. 92} 6 Dec.92) 6 ie 
Do6 % stg mtg“A,"red by dg by 97} 326,200, $1,000/2054/104x|104 |103 (104 | 103 | 4 28 108 |103 | 6 Dec.9]| 6 Jne.92| 6 Dec.92| 6 J 93 
Do Ist Mortg. Guar Gold Bds. 1940,$15,000,000| $1,000/100 |104x/1044|103 {103 | 102 | 4 6 6]1083|103 | 44Dec.91| 44June92| 44Dec. 92) 43Jne. 
Do Term. Gold Coup. Bonds, 1941| $7,000,000|... |... (112 j1i2 fil2 12 | 113] % 20 sliieaitll |... | 5 Mar92| 5 Sep.92| 5 
Lember -Czernowitz-Jassy5% guaran- 93 
teed 200f shares...........-c.sssese. 2,242,880} 20 | 20 | 21 | 21 | 203] 203) 203 | 5 12 8] 294) 20| 84 ps. | Nov. 92| 14/8 ps. May 
Leopoldina (Brazil), 6 % Bonds ...... 466,800) 50 | 50 | 45 | 46] 45/45) 45 | 6 13 5| 46 | 39 Injt.1 April} 1 October. 4 
Do 5 % sterling debentures 1924.../ 1,935,000} 100 /100 | 51x| 51 | 494) 5! | 494] 8 6 | 59 | 48 Inil Jne.92! 5 Dec. 92) 34/10 p.s sae 
Rs dsvteatilpesns kes tesdkaumavtncdhstetact 1,129,700} 100 |100 | 36 | 36 | 36 | 36 | 324 | 4 10 3) 42 | 85 | 5Aug. 91 5 Feb,92\nil Aug.92/32/60 0 "93 
Lima Bsiiways, Lintted 800,000} 20} 20| 4) 43) 4| 4) 4 17 © o| 63) 4 | 1gsuly90| 2 July9l| 2 July92 1pdul 
Lon. & Blackwall 4} % deb. stock... 765,300) Stock |100 |143 [143 |141 {141} 141813 6 3\145 |137 44Jan.92| 4}July92| 44Jan.93 Kot 
Do 44 % perpetual preference...... 250,055} 4, (100 |146 |146 ]1454/146 | 1454 | $ 2 91147 |1403| 44Aug9l| 44Feb.92| 4Aug92 oo 93 
Do (leased at 44°%).......cccsseesesess 2,230,865) 4, |100 146 |147 146 [146 | 1464 | $ 2 91147 [142 | 44Aug9]| 44Feb.92| 44Aug92 Aa aly93 
London & N.- Western 4 % deben. stk.| 27,803,283; ,, [100 /140 /141 |1873/138 | 1373] 2 18 o|141 |136 | 4 Jan.92| 4 Aug92| 4 Jan.93 o. b. 93 
’ Do 4 % consol guaranteed ......... 15,100,406) 5/100 |136 /127 [135 [136 | 136z | 3 0 O|138 |133 | 4 Aug.91| 4 Feb.92| 4 Aug.92| 4 Fe 9, 
Do 4 % consolidacea preferential... 23,080,620 5, /100 |135 |1853)1341)185 | 134 | 3 0 3:37 |182| 4 Aug91| 4 Feb.92| 4 Aug.92\ 4 Feb.% 
ConsoLIDATED STOOK............ 39,482,450), |100 |1693)1698)1678/1693) 1693 | S 18 3/1763]1664| 62 Aug91|7z Feb. 92| 5$Aug92| TAFE, 
London and Greenwich, 4% deb. stk.| £131,260) ,, |100 |133 [233 {131 [182 | 1323 | s 0 6|134 1129 | 4 Jen.92| 4 July92| 4 Jan.93) 4 
Do 5% perp orf ........cece ee 222,720; yy 100 153 | ... | ... 153 | 1525 | $ 6 3/155 {151 | 5 Oct.91] 5 Api.92| 5 Oct. 92 5 AS 
AMOI ooh ccncs keds dannv.-., ee ii e 92 | 92 | 915/91] 92 | $ oO 6) 93 | 873) 23Jan.92/ 23July92| 2zJan.93| 2% 


= 



















CPEPEEPPEE | 


ad Mere oO Ww Toe 


Ws 


Sey yyey? SyyEeesy 


a 25 Oo 0G ~*~. 


Serye 


pg yBes 


FoPosousyy 





A | SOAS | Hee 











«alli is 2 
| y 31,1 
’ 893 
| 
TH 
E 
INV 
MO 
NTH 
LY 
MAN 
UA 
L 








BR 
ITI 
SH 
ONI 
AL 
’ AND 
FOREIGN 
RA 
ILW 
AY 
aS 
Con 
tinued 























oo 
et 
os - 
oe a! 
a anes ee 
> ea sent 
sata: 5 
— eee ss: + gus wees 
ae 



































































































































































































































































































































































































| =e 
Ra ME 
| 7 Cc 
} Lond. Le 
1T 
Do 3% OY debeuta scribed Sh et Pric 
) $o35 dave ebe 4° £ are aes 
| Do L ntu ntur %a ° ; 0 F TH 
gu res 2% te. § r iy NTH B 
eee 1 Stock.| # g 
| Do 343 pre el Fa Sreseal — é % 2/3 b coon 
1 Be NSOLI erence..... aor Soenuhi tock Sia |s 3 usi- Inve val ae 
}, De et pers és onan ” fa 14 ual 3 Done Investor 1893 
Lond ore conv sesnsevesnen aoacaee ” 00 01 Seihees! ne ates 
, C erte fcc 990 1 14 40 Live! pa t 
Do h on d TOOK. 1.999. ’ 00 0 P c 3 
eerie Stock... 999 , l ee ae 'PerCen aon 
| i cocnlids ,&8 roe oO rd. . ‘oan ” 100 06 On i138 138 rCent | ¢ 
one entur oast een by | 10,66 372 ” 100 136 in iO. 138 13 £ ‘| = \ é Pati. 
oo aie e. 4%deb. st 1,50 ine se hae’ 38 | 133 cae IVID 
| pine dated 5 9% ock sh. atk. 1,000 00 ” 100 134 eae oe ect 2 B di Pick wate 2 
| eee | :;oentne ” too lisa 1peall33e ic. ar 22 Oa | toe Las ilies 
iain notated Bp . stk. ae ” tho {190 atte 33 | 1354 vo oe 1135 pe t F 
| Do efe toed ceding he tock ... "516792 F de 189 tryiths 1354 | 3 Gj140 135 + stare our —_—— 
ae ti vaasaen) 10 || 0 at is 135 | 0 vist Ia as ob per A 
i te Seheodin ng nO e173 080 ” 100 |is1 — re 129 2843 Rie S37 1318) oe re nnum. 
Do % pe aoe 0 vene 29 "960| 100 151 37 oe 66 199" 34 9136 130'| 4A 92 wets 
Do % rpetu partepte-ab Sey 2saaee0 , {100 166 1513 3441 6 2 |3 y S17 1130 sae 3 Julyes Jan.93. 
Det ies secre e pan eso wm 166 174 6s a ont Oo 01195 4 ‘Aug veh 92 ; ant Bf 
4 Paphontur entui eb 4% 39 350| 00 5 coat 163 165 1513 | os 9121 ) 753 3Au il 4 eb. 2)4 an.9 4 va y93 
Do t% ent st re .stock 3,3' 100 16 662 a ox 14 as Pan ‘ g9 F - 92) Aa 3; ul 4 
Dein cannes sel - ne ui tae it | 3 ‘he vee 3 +E Te 
sITR a 18 ' oars ’ 00 74/1 17! ss oie 153 M46 ‘92 oe v8 ot 4 93 
cia ond preferenc 83 9,6 » 100 2 1573 i3 6x dt 0 9167 14 4 Jax 4A nae sees 24 eb. 
4Y or &S nO cane a 370, 74 » Bes ny 148; 173x 166 3 S| 7¥il 614 on 2 ng92 73K go2 Fe 93 
a ret sdehneld 4 ° ck.. pede ” 100 434 95°} 95° 1484 66 3) 4 1 hes ite) saan es | treb-9 33F b.93 
De ere end any tex | 6 6 100 144-1144 40 82 794 1 O16 $161 5 A 92 J eb 3\ 4 eb. 
01 nce 49 ha dea 686184 ” l 25 148 3 3 Gi1S 9 Au 2\ 4 uly9: 2 . 93 gA .93 
 & mene ose ie ie 2) $3 aa sae see rete ror 
its Soc oy % 9.282 ” {100 {108 195 |124 1“ ey ‘ 0150 170" § acgal : Fenoe han, 3 4 ‘eb. 9: 
| Do @ %Go Pi 35,0 » |i 10 [125 24 42 2 $2 > gil4 6 ‘eb.92 5 F 92 A ae 3 
I eee | oe : eae alia SS ae a 
| Bob, Ala ri e6 Seer saree " 58 tl a7'| ss its — — veboul 1 ngd2 Onroad Feb-93 
| ra >, aac % mt ,1931 san ehe =o ooh 154 at 4 143 ee ere 90 Feb a see 
Do M eee ceo? ae 1 $5,¢ 33 3 ” 10 123 |131 12% 483 24 Og 61128 138 ttyan92 1F 91 an 4 oa 
. obile teage bie 8, sane $5,000 00 ” oo 123 1123 129 14 474 3 9 po 129 dhJen.92 sasely os 7 cones ty Ang@s 
| Dos seactin age (New veoess " ,000,000 eteslane SS tae 193 |123 b | Siomien Janes 44sulyo2 { Feb.02| 4 Ang03 
| Dis 2 Gold oes aur eas ee 198 {198 | a mete Jan.92 Pieri dijon 33 7 Feb 3 
aoe Farag one 1,96 ,000 54 04)! oon laa 3 oo ae uly9 44J pk an 93 
| Sos Hon | 8 i oa 12 "1 ots 123 sFeb 93 July tpyan93 tissiyaa 
pe paw | ga tease ee Ha is lt 35 oi neta Ja Sidago2 fain 1pvulyes 
Madras sro $0 soa" $4,000, el eee | 4¢11 118 us | 5 0 24 I ata, Ta 44F n.93 aoe 
vs 000 2 2 4 10 ) 12: i118 A 245 eb 4 kale 
| Bod eet pon, 8 tt,1901 2 venaee $1,00 200" oa a}1143)11 nz | 413 5/116 {108 | 4 Augol 4 Sul ail. 4 Julyo3 
| mio rated *eebeti soso i ee 412 Sha lio | 3 0 1 Feb 2 a Anges 
ae ree ures 52 ,000 ‘10001 05: 04 2 |! l $ 9123 0 iFel Feb.92 4 an.9 iL. 
Do ghee” et ob ar 800,00 i cae ld 104 110 244 4 18 | 117 5 ag 4F 92 Aug 3\ 4 nil. 
| Dot 2 ene y India Tes ieel 00 {100° es 104 1104 1224 8 ou x eg Oct. 92 obAcass 4 Acco 4 Julys 
1 Do 9 ebe Fees dia conan 100 Bow 8 ceolinn Mela 6 |i oe ug92 + hoes Fel 03 
gem ose aase 8 00) $1 4) a8 | 79 12 9 11 1 Dec asia aoe 
/® re 3 ib she 430 i a Hi 03 | 07 aye: eds Ja 0 ae ime 
Do refe EE. soseeseee otk. 500. 00 ek 5 50 116 . 4 48 6) 34/10 6 ; 6 D r93 Au 3 3 
gu ren costeseeeesnes : 000 100 40 3 + 1 : 13 6|106 1109 J A ec.9% 5 J g93 
| Do ara eee 300. ” 1 14 40 51 54 17 1% 13 Sil 102 6 an. 9? pl.92 .92 6 ul 
| Do seria hai 804,302 . 100 eee 38 | atl 57 (378 a1 87 aie Aug9l 6 Jul 6 Oct.9 Ine 93 
| _ oT sel rr oe 008083 " 100 132) Mais 64 186 i, 7 6 5122 79 5 Oct 0 6 Feb 0 a. .92| 6 Apl 
~ pera - » 100 0 itso 0) 1 des | 80 a | 4 Deol ros! 6 Ada .93 
=. 5° areas ‘a 87 5698 ” 1303 39 454 +] 5 ec.9 5 pl. 9: A 93 
| 54 Bt hi te co 2,000 oe eae sve a tgod) 1: se aka 5, dete | 6 Oct 8 
Lees ao - " |100 |t024 150 (147 a a 38 sus | 51 5 Jan.02 rig og Oot 92 Jaye: 
Doz Preference ; eae oes oe 000 ” — 1021 1444 iis 4s + : 8 sass 38 interes 7 Sn. 4 Oct. — 6 eh 03 
mays pret seep 0.0 » Hi00 864 184 12 14 ae 9 O35 ast sae ial 1 Deo 5 Aplos 
| Do 9 ae jeres ” 15 181 01; 444 3 0 6116 195 4 jan 90 5. d t Je 92 ne. 
49 188)" ets 7,4 10 155 59 a1 x} l 4 6 6/161 28 2J 2 zced 04% an.9 y .93 
Re I cc | 8e i hs es lise 5) 18 $3 gs = tian. 5 Jalon tion 7uly93 
Bonn Pcs 1,980,000 a > eae ed 127 iss 1594 s $ si aa 5 Jan.92 4s Fuly92 5 Jan r years 93 
i MEE oeesseen 500: ” 135 j1 55 7 55 5 $18 l 4h n.9: 5 ¢ y92 98 .9 
| [= 500,000) 100 [54 it | fa 15 3 $167 (isu me ssa ‘han. 5 Jyoa 
* eT TT: ’ ‘ a 9157 15 fs oe 
os : Bee a aE et pe re te shnvss 
old 76% max... ” 3 {15 51 {ISI 234 615 make 89 Pia te 5 Sulyo 
: 6° may ax 100 149 3 | a. 3 158 4 Au li 5 eb 3 9 4J y93 
D ; Lid on 2 ao ’ 15 51 51 3 3 9\ 15 4 gs 5 F 92 tA ae ul 
Mani, mulatie iaberpy | geaee » 85 ais 50x 53 3 6 9/155 122 res “Penge 5 Au = ie 
eet’ lative pr Sade. 9p'300 00 " 59|10 ALIS reese TS 3 6 ptt oe Anes rey _——- Febo3 
Matanz Wert ( ° prefer tec fur camels ” = no 85 115 1514 3 ; cise = 5 Aug 5 Fob.92 4 Anghe 5 Feb.o 
a . Vest Colt renee ta 28. ,000 1,000): 6 96 58 105 1174 3 dl 0} 543 14 5 ug9 4 —- 5 A g92 4 Feb 3 
Saber stmt bd “| i aoe eres Seal 294 9 58. ot he > ist 318 Au il § Feb tpaneo2 Feb.03 
eee D. S rt. 5 % 5 ,000 100 100 604 = 981 23; 90. 2 16 cz 8 5 ‘Angi 5 Feb. 92 5 ree tafe 
15 oe TOOK... se citeeo oe 106"|108" 964) 07 at 11 9| 69 3| 4 Augol| 5 Reb.92 owes Feb.03 
mili ray 100 10| 2 98) 57 96 6 Ol 69 82 Au 5 _- 5 oe 5 ee 
ld. bde, 1024 14.00 $1.00 je 3 i] 984 Ber ae ae 58 | 4 i. eb.92 ree ao 
k 91, Stc nh dal "9 Sh a | ai oat ee Fet Feb. 5 Augo| 5 F .93 
° $1 Pi tock 00 74 on 9 97 . 34 4 8 eb.9 4F b.92 A g92 eb 
ie 000 $10 a Lest 3) 3 3 “(Ba Feb. t Ange? & Aug 5 Feb. 
, ’ . eee id il. : 4 en. 
11,600 Stock 205 ae 14 id" 1084 574| 6 Ju : Ango2 £ Seem o ae 
1,084, ea 1574} 6 Jul i ea 
,084 100 95 024 16 ee 01 Jul nil ao F 93 
358.208 3, {i99 6% 1011014 | 3) 3 vod 0 3 ob nil Aug93 
tea 20 | ‘2 ~ 70 05° sts ai . or a Aue 
+ 100 146 2 60 174 12 Dee 9012/3 ‘i ly91 A 
» {100 134 146 2 6105 160 5 Dee 9 (ape J 2 nil — 
l 134 144 2 6} 9 101 78 9) Jn nei00 1 ce 
16 144 7 4 e 5 e.9: ; ss 
116 132 80 93 7 ao Jne. 21 6 nilsi ‘ 
114 133 op 7 6 c.9 65M 921 5 Dee. sijuce eee 
ll 4 0 Jn W7 ar 92 2 a . 
‘ 2 eis 58 eae 
6 147 1h tayen.87 6 Deal ~ ep. 92 ce 
$135 139 cae 4 Julys8 6 meee ouMard3 
6117 128 4}Jar Jul 8 eel My wed +9 
132 108 4 reg 4 — ne 6 ~~ 
125 San 9: duly? an. 88 gre 
tAugdl «Jay dion. nil. sine 
| hits Sit ‘ie 
4 A Jul 
ug 92 sJulvos 
4 ae 
93 









Perp, 
eet 
ae te 


0126 1 
+ — 
ug 9} 4 Fe 

Feb. 92 7 Aug9 
’ Au 4 
g 92} Feb 
4F 93 
eb.93 





one 





100 
13 

1 /132 1130 

Fe 


tenes { 
250, 
,000 
” = 
00 
1125 (1254/15 
125 


% 





Z 
f 
z 
‘ 





args er 
OF ne 


a 

si Pea 
rie 
a 
+ 
: 
: 7 
ea 
= 
a 
} 
: 





Metropolitan 4 % preference, 1887... 
Do 4 % new preference............... 
Do. 44 % preference 
Do ConsoLipatTeD Stock 

lus Lands stock (nominal) 

Metropolitan District 6 % deben. stk 
Do 4 % deb. stock 
Do Richmond Extn., 4 %, secured 

on Midland rent 
Do Ealing Extension 44 % rent chg 
Do Fulham Extension 44 %rentchg 
Do 4%Perpet.GuaranteedStock ... 
Do 5 % preference, issued at 684... 
Do OrpInakyY STOCK..............+8 d 

Mexican Limited, 6 7 perp. deb. stck 
Do 8% 1st preference 
Do 6 & 2ad preference 
Do Orpinary Stock 

Mexican Cntrl., L.,Cons. 4% mt. bds. 
Do Ist consol. Inc. bonds 
Do 2nd consol. Inc. bonds ........ 
Do common stock 

Mexican Natnl. Ist Mt. 6 %Gold Bds.|$11,876,000 
Do 2nd Mort.6% Inc. bds. int, cum. |$10,470,000) $1,000 
Do Matheson’s Certs., A and B.. 

Mexican Southern 6 % Deb. .. 

Midland 3 % debenture stock 
Do 4 % consolidated rent charge... 
Do 4 % consolidated guar. pref... 
Do 4 % perpetual preference 
DoConsottpated ORDINARYSTOCK| 33.072,549 

M.G.W. 4 % debenture stock 

Do 44 % debenture stock 
Do 44 % debenture stock 
Do 5 % preference 
Do 4 % preference 
Do 4 % rent charge 
Do Conso.tpatep Stock 
Mdlnd Uruguay, Lim, deb. stock ... 
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Mid-Wales “A” 44% debenture stock 
Midland of Canada 5 ¥ 1st mt., 1908 
Do 5% consolidated mortgage 1912 
Mid.of West. Austral. 64, Ist Mt. Debs. 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. 1914 or earlier 
Do ord. shrs. g.7% by Brazil 30 yrs 
Minneapolis & Pac. Ist Mt. Bas 
Minp.St.Louis 6% gold dol. bds.,1921 
Minn.,St Paul, and Saulte St Marie 
Ist Cons. Mt. 50-yr. Gold Bas... 
Minn., Saulte, St. Marie & Atlantic 
5% lst mort., red. 1926, now 4 7. 
Miss., Kan.,& Tex.,1 Mt. 4 % gd bds.|$39,774,000) $1,000) .-. 
1 $20,000,000) $1,000) ... 
$13,000,000) $100 
$47,090,000; $100 
































14 francs per annum.., 

Do guar. 6% (30 francs)... . 

Nashvule, Chat. & St. Louis Ist 

Cons mort . 5 % Gold Bds., 1928 .. 

_ Nashville, Florence, and Sheffield 

5 % lst mort., 1937...........000.00 

| Nassjo Oscarshamn Income bonds ... 

| Natal and Nova Cruz (Brazilian 
sat 54 % deb. red by 1910.. 
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Do new preferred 
Do new common 
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Mobile & Birmingham ist mort., red eo 
1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000) $1,000/2054) 474 
Mogyana (Brazil) 5 %deb. bonds, 1912 l 
Montreal & Champlain5%1st mrt.,1902 
Moscow-Jaroslawbds, g. 5% by Russia 
red. before 1945 (orig. 1,920,090/) 
Namur & Liege, guaranteed } By 


New Brunswick Ist mort. 5% st. bnd 

' Do Pecv. 4 % Con Deb. Stk. ...... 
| Newfoundland Ist Mort. Land Grant 
New York and Canada 6% guar 
Delaware & Hudson Canal, 19904 
N.Y. Cent.& Hudsn, Kvr. 7% bds, 1902 
Do 6% sterl. mrt. iss. at 954,red.1903 
Do 5 % debentures, 1994 
Do 4 % gold deb. certs., 1905 ...... 
Do. 4% ext. gold certs., 1995 
ae ae 4 
ew York, ke Krie, & Western . bi : 

7 % Ist consolidated mort., 1920!$16,890,000| $1,000) 205$/1374)1374 1324/1324 
Do 7% ist con.mort fnd coup bds,1 
Do 6%2ndeonsol. mortgage,1969 ...|$33.597 400) $1,000/2054) 93 
Do funded coupon 5 % bonds, 1969) $4,031,340) $1,000 2054 
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200,00! Stock |100 


$56,773,000 
$16,932,000) $1,000/2054 
.|$11,724,200) $1,000 2054 

$47,841,100) Stock 





1574) 157 





$4,447,000) $1,000|2054} ... 


098,000) $,1000/2054)105 |105 
: 25h) 254 


834 834! 793 
84 
117 \117} 
103x/104; 
455) 454) 443) 444 


270,209; 100 |100 


600,090; 100 |100 
657,911) Stock |100 
400,000} 100 |10) 


200 |200 |115 [115 [1144 
1225 \1224 
120 |L164{1174 
1094 
1044 
» (0045 
106 | 9g4|l0l4 
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$3.705,977| $1,000/2054} 1324 
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65 68} 
414) 45 
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48x, 48 
13 1 i's 
1194}1195)1183 1153 
109 |109 |108 {108 
110 |110 {107 |108 
424 


96 | 96} 
15 | 
.-. |1024)1024)100 (100 | 1043 
$1,352,000) $1,000) 2053 1024)1024 16121014) 1043 

| . 
$9,431,009) $1,000 2064) 95 


..| $8,261,009) $1,000/2054 96 
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12 *23 
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Rate per Cent. per Annum, 


4 Aug91, 4 Feb.92 
$122 119 | 4 Aug9l| 4F 


3} 34Feb.92' 
| 749| 24Feb.92 
18731784| 6 Jan.92 
119 | 4 Jan.92 








119 | 4 Jan.92! 


44Jan.92' 
44Oct. 91| 


115 } 4 Sep.91 
$\ 974) 873) 24Sep.91 


nil, 


129 |104}! 6 Jan.92 
554| 8 Nov91 
384! 6 Nov90 


nil. 
4 Jan.92 


4 £63/Jly90\£63/Jly9}|£6 3/Jy9 
5 a ra 


6 Oct.91 


3 Jan.92\ 3 July9? 


4 Aug9l 
4 Aug9] 
4 Aug®l 
53 Aug91 


4 Jan.92| 4 July92 
4}Jan $2) 4}July92 
44Jan.92) 44July92 


5 Sep.91 
4 Sep.91 
4 Sep.91 
5 Sep.91 


4% for 4\half years|ending 3( 


7 May90 
4}Jan.92 
5 Nov9l 
5 Jan.92 
6 Jan. 92 


6 Jan.92 
7 Nov9l 


Coupon 
4 Jan.92 


4 Jan.92 
4 Nov9l 


5 July9) 
5 Nov9} 
5 Jan.92 


5 Dec.9] 


3} 24Jan.92 


6 Jan.9: 


5 Aug9) 
14 in 89 


540ct.91 
235*Oct.91 
5 Aug9! 
4 Jan.92 
25/ Jan 92 


6 Nov9! 
7 Jan.92 


s}123 |1163| 6 Jan.9: 
S|LLL \1069} 5 Aug9) 
6{107 |102 | 4 Nov9] 
O}L244! 934) 6 July92 
0\144 11324) 7 Aug) 


7 Aug?! 


9\1074| 644} 6 Dec.9) 
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7 May92|.7 Nov9: 
5 Dec.9}| 5 Jan.9> 
due Oct. | 90, paid 


> ~ ee eee 
oo eet ee | ei 


4 May92) 4 Nov9. |i 


ee a) ae ae 


5 Jan.9%\vil July9 
5 May9:} 5 Nov9 


“ot i bet 


ShApL9z: 54O0ct. 
4éApr.9: | 24* Oct. 9% 


4 July9:| 4 Jan.9 
ail July9: | 20/Jan.9: 


6 May9% 6 Nov9. : 
7 July9:| 7 Jan.9: 
6 July9:| 6 Jan. 9% 
5 Mar.9.! 5 Aug9 
4 May9.} 4 Nov?: 


5 Oct. 9:| 5 Jan.9¢ 





7 Mar9-| 7 Aug? 
7 Mar9.|°7 Aug%% 
6 Jne. 92} 6 Dec.9% 
92 ' §5 ' & Dec.91] 5 Jne 92 5 Dec.92 
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CarrraL. Mont. divs. yld.| 1893. DrvipENDs. 
: penne Pret ras Desi. Investor| 
' NAME. 2 E ness "Pie. | 3 z Last Four. 
a 8\3 Done. PerCent, io 8 Rate per Cent. per Annum. 
i fi eesti ceili insrsscsacsindhltinabesNVibenjpitciapesiint UniteassthetesAedeie hein pinlisitipiniin 
N. Y., L. Erie and West. Gold bond: Esa 
~ 1977 (Aun. Coup.)Income bonds 85 |... }.. | 85} 89 |? 5 6) 90} 80| 6 Jan.90| 6 Jan.91| 6 Jan.9*{ 6 Jan. 93 
D0 6 % pref........secce cevseeserseeees 37 | 37.| 23 {23 | 235]; ... {| 593) 23} nil | 3 % (actulal) Jan.92/ail Jan. 93 
Po common stock ......-00....cseeees $77,414,500| $100 ($100) 173) 78) 103 | 103; 108 nil. 78 103} nil. nil. nil. nil 
B.Y.,Ont.,&Wstn.5 %con. Ist mt.1939) $5,600,000; $1,000/2054)/107 107 |!07 107 | 106 | 4 10 6|L12 (106 | 5 Dec.91) 5 Ine. 92) 5 Dec. 92) 5 June93 
Do common stock .......0 ..sesseeeee- $100 ($100) 143) 153) 114) 133] 137%) ni. | 20) 113] nil. nil. nil. nil, 
New York, Pennsylvania, and Ohic 
6% Prior Lien bnds,due Mar. 189 200 | 1074 1074/1074 072} 1074 | 3 7 9110 \105 | 6 Sep.91| 6 Mar92| 6 Sep.92/ 6 Mar93 
ote lst mortgage, 1905 ......... 200 | 234! 235! 164; 193) 194 (22 12 3) 30; 16) .. [24/6 Thy 92) 48/-Tan 921 40/July 93 
Do Equipment Trust Bonds, 190° 100 | 97 | 97%; 96 | 97 | 963 | 5 6 C)10L 5 Nov9]| 5 May92| 5 Nov9<| 5 May93 
Do do do 191¢ \100 | 97x; 974) 963, 97 | 974 | 5 6 6102 | 963) 5 Dec.91| 5 Jne. 92) 5 Dec. 92) 5 June 93 
 Dodeferred interest warrants...... $100] 14 | 14) 9g|12} 103} .. |18| 9%]  .. a ss ae 
Do 7% 2nd mortgage, 1910 ......... 00/2054} 23| 24] 14) 28) 2 | mi, | 4) Li] nil nil. nil, nil, 
Do7 % 3rd mortgage, 1915 ......... 000/2054, 1! 1) 1) 1 1 nil, 2 4} oil, nil, nil. nil. 
New Zealand Midland, Limited..... 6} 6) 5; 5 5¢ (10 O CC} 6} 41} 5 Oct.91| 5 Apl.92) 5 Ont.92) 5 Apl.93 
Do 5% 1st mortgage debentures .. 73\73|71)73| 7lg {619 6| 78 | 71 | 5 Oct 91! 5 Apl.92) 5 Oct. 92) 5 Apl.93 
Nitrate Railways, L., 5% Ist mortgage 98 | 98 | 934) 943) 94 | 5 5 S| 993) 91 | 5 Jan.92) 5 July92| 5 Jan.9) 5 July93 
Reo veda acceyesvsolemeees 10 | 10 | 158) 153) 12g| 134] 13 [26 2 6} 17 | 12:20 Jan.92/20 July9:|20 Jan.9:|20 July93 
~ Do pref. con. ordinary «.-...... «+... 10/10) 8| 8{ 63! 7 62 [10 O C| 8%} 6] 7 Jan.92) 7 July92} 7 Jan.9°| 7 July93 
Do def. con. ordinary ............... 10} 10| 74) 73) 54) 6 | 64 [22 12 5) Sie) 5z/I3 Jan.92/13 July92\l3 Jan.93/13 July93 
Do New (7% Pref. till 1894)......... 10 | 10 | 14 | 14 | 124} 124) 143 | 6 72 ¢) 15 | 112) 7 Jan.92, 7 July92) 7 Jan.93/ 7 July93 
Nizam’s State Rail. Gtd. 5 % stock; 2,000,000) Stock |100 {119 \119 {116} 117 | 1164 | 4 5 €(120 [116 | 5 Jan 92) 5 July92) 5 Jan.92) 5 July93 
Po4%red. mort. debentures ..... 1,200,000! v» |100 |105$;1054}102 [104g] 1054 | 3 76 6/107 102 } 4 Jan.92| 4 July92} 4 Jan.93/ 4 July93 
Norfolk & Western 6% gen. mort, 193) $7,283,000 | $1,000 2054 122 |1223]121 [122 | 122 | 4 16 S}129 {t20,) 6 Nov91| 6 May92} 6 Nov9<| 6 May93 
Do6 % Imp. and Ext. bonds, 1934! $5,000,000 $1,000/2054/103 108 {104 }1043/ 103 | 5 17 9jL19 104 | 6 Aug$!/ 6 Feb.92) 6 Aug92/ 6 Feb.93 
Do7% Adj. mort. bonds, 1924 .. } $1,500,000 $1,000 2054/ 108 1108 |108 {108 | 1094 | 6 7 ¢)115 }108 | Quarterly! Mar Jujne, Sep., Dec, 
Do 5 % 100-year Gold Bonds ..... $7,200,000; ... | ... | 80 | 80} 763] 80 | 764; 6 5 C¢)| 942) 76) 5 Jents 5 July92| 5 Jan.9%} 5 July93 
Do(Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000) $1,000) 100 | 85 | 85 | 85) 85] 86 | 6 O 3] 961) 85 | 5 Aug9l| 5 Feb.92) 5 Aug9<| 5 Feb 93 
Do(Maryld. & Wash Div.)5% gd bd: | $7,050,000; ... | ... |324x| 823) 824) 823] 874 | 6 2 C) 94 | 80 de 5 July9% 5 Jan.9:| 5 July93 
| Do6% preference stock ......... «. $43,000,00C| $100 ($10C) 234, 24 | 164 19}; 198 | .-- | 402] 165) 3 Oct.91| 3 Apl.92/ 2 Oct.9: [ail Apl.93 
| _DoComMon STOCK ...........0e000+- $9,500,000; $100 '$10C! 63} 64) 64} 64) ... eee 13 | 6; tee oe + ove 
North & Sth-Westn. Jctn.,lad. by L. & P ‘ 
|’ N.-W., Mia, & N.-Lndn. at 7 %p.z 128,600) Stock |100 |230 | ... | ... |230x| 230 O $|230 |222 | 74Jan.92) 7 July92| 7 Jan.9*) 7 July93 
| North British consol. Lien stock 4%| 5,311,384| ,, {100 |132 134 {132 |13¢x| 1334 O 6)134 }(26 | 4 Aug’9]| 4 Feb.9:| 4 Aug9%) 4 Feb.93 
i Do’ % debenture stock ............ 12,216,735, 5, {100 |102 |1023/102 j102 | 1023 19 6\103 | 99 3 July92; 3 Nov9‘} 3 May93 


4 Oct.91| 4 Mar992| 4 Oct. 9¢) 4 Api.93 
4 Oct.91| 4 Mar92| 4 Oct.9:{ 4 ApL93 
6 Oct.91} 6 Mar92} 6 Oct. 9°} 6 Apl.93 
440ct.91| 44Mar92) 440ct. 95) 44Ap1.93 
5 Oct.91) 5 Mar92) 5 Oct.9 | 5 Apl.93 
5 Oct.91| 5 Mar9%! 5 Oct.9/ 5 Apl.93 
440ct.91| 44Mar92} 440ct. 9%} 44Ap1.93 
440ct 91) 44Mar92) 4$Oct. 95) 44Ap1.93 
5 Oct.91| 5 Mar92/ 5 Oct. 9°| 5 Apl.93 
4 Oct.91| 4 Mar92| 4 Oct.9 | 4 Apl.93 
4 Oct.9]| 4 Mar92| 4 Oct.92| 4 Apl.93 


3\1324 
$}1273 
6|.80 
oj 141 


| Do vonsol. 4 % pref. stock, No. 1... 
} ‘Do consol. 4 %, pref. stock, No. 2... 
}, Do Monkland(ord.) 6 % preference 
| Do Edinburgh & Glasgow 44 % pref 
.me6 % pref., 1865........... dita, 
| Do 5 % convertible pref., 187¢ 
i Do 4 ¥ preference, 1975 .........0 
} Do,do convertibleat holder’soptior 
| Do5% prefer. 1879—convertible ... 
| Do4% prefer., 1884, conv. July,’8° 
(Pe 47 pref.,1888, conv. Aug.,189( 


2,444,120} ,, [100 131 132 }131 
3,850,197! 5, {100 |126 |1273/126 
563,378| 4, (100 {180 | ... 


2,422,48F| 4, (100 |139 140$)139 1355 
387,370| 4, !L00 |152 |152 {152 15: 
418,505; , |100 52 [1523 152 {152 | 1523 

(21 
y» 100 {116 jL164/115 [116 
» |L00 | 673; 634] 668! 633} 688 
























2,290,889; ,, (100 /!37 138%]1374/12 
604,885} ,, |100 |139 139 |139 1385 
605,728} 4, |100 |149 151 {149 

» LOO |L20 |1213/126 1213 


574,114 | 
» {100 |120 121 {120 


249,469 
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| Dopref.’90 conv. (4 % f 95} 1,00 116 3 gee eb nee A A ons 
Do} % Seperei Ocoane 674165 | 65;] 1 Oct.91} 3 Mar92/ 2jOct. 95] 3 Apl.93 
| Do deferred ordinary .................. 9,163,650} ,, |100 | 323| 323) 30 | 324) 31Z} - 405} 30 } 0 Oct 91 4Mar 92) 0 Oct.92) 2 Apl.93 
} North-Eastern—4 % debenture stock| 13,256,365| ,, |100 |136x,1363/135 {126 | 136 | 2 19 Cj139 [133 | 4 Jan 92) 4 July9%) 4 Jan.9%) 4 July93 
| Do debenture stock 44 % 1,138,119| 55 {190 |150x)1514}150 1483 af § ce. ~ mo eee aces. aie. 
} a 1D ttteereesess > » ; aT 3 135 e 25 ug 6 e : 
Sa, enaneed #5 2,500,413 " 10 135 136 134g 136 358 ae ry aoe AyFeb 9 tp Augds tiFeb f 

Do Stock "Darlington, A 5 % 5 165 |165 1165 | 1654 | $ 2 £)166 \162 | 5 Aug9) eb 9 ug9. eb 93 
| Do ag : set oe X 100 19041924 190 0 191" 8 6)1924|181 | 6 Aug9i| 6 Feb 92) 6 Augd 6 Feb 93 
Do West Hartlepool 4 % eee . y» | L00 135 \136 1135 1364 | 3 U|L36 |132 | 4 Aug 9!) 4 Feb 92) 4 Augd: 4 Feb 93 
| DoStockton & Darlington, D 5} % » {LOO |167 |167 |167 166 | 3 6 $|1693|166 | 54Aug9i| 54Feb 92/ 54Aug9:| 54Feb 93 
Blyth and Tyne Purchase 4 % n» jLOO \133 {1334]/132$133 | 1334 | $ £1134 |128 | 4 Aug9]) 4 Feb 9: 4 Aug9‘| 4 Feb 93 
Ee BBTG nc ccssccsssopeees *! 11'004;840} 3, {100 [134 /134911334]134 | 1344 | 8 O 5/136 )I31 | 4 Aug9l| 4 Feb 92) 4 Augd:| 4 Feb 93 
| -Do Norru-Easrern “Consors’”...| 25,537,192} ,, |LOO |L573\157a|154 1558) 1554 | 3 74 5)1614)1514) 7 Feb 9:| 3 Aug9:| 63Feb 92) 42Aug93 
| N-Rest of Uruguay, L.,7%pref.shra{ 400,000 "10 | 10| 13; 13 | 13} 18 | 13g] 5 7 | 138) 12.) 7 Oct. 91) 7 Apl. 92 7 Oct. 95 7 Apl.93 
} -DoOrdinary....)* | 400,000; 10 | 10| Lig\ 114] 115) 113) 114 | 4 25 9} 12 | 104) 5 Oct. 91) 5 Apl. 92) 5 Oct.92) 6 Apl. 93 
} Mth of France—3 % obg (red.JS-yrs)| 7,500,000} 20 | 20 | 184] 18%] 184] 185] 18} | 3 4 184) 184) 3 Jan.92) 3 July9%) 3 Jan.9¢/ 3 July 93 
| Do Suares ......” ee y 9°274.000| 16 | 16 |\76p5\7675| 748| 743, 798 | 2 25 0) 768) 73¢ (74 for 8¢ (74 for % |174 for 91) Jan.July 
} North London—43 "debenture stk|  964,366|Stock |100 |152 (152 |151 [151 | 151g | 3 2 ¢}t52 |l44 | 4hJan.9:) 4pJuly92) 4pJan.95) 44July93 
Sf »Minim. 44%, i i 
| when ord. ated shone fay 700,000 100 {159 [161 [159 /161 | 161g | 2 16 6)161 /152 | 4hAug9l Seb 8 44Aug9: | 45Feb 93 
| Do preference 44 Y. “| 950.0001 7” (100 '146§|1463|1469)146} 1454 | 3 2 5/148 |133 | 44Aug9]) 44Feb 92) 44Aug9:; 45 Feb 93 
| p22 Consoriparen Stock ” |100 |2109/213 |2035/208| 211 | $ 22 6|213 [208 | 74Aug9]| 74Feb 9:| 74Augd:| 74Feb 98 
Morthern Gennes S saison 
I No B hy dratisenby lope 367,000! 100 |100 |103 |108 [105 105 | 104 | 5 7 9/109 105 | 6 Jan.Sz) 6 relyes ‘in Hier 4 
Meenotnvia 3 cit cugegs| $1800) ton Ho0 ory day 05 | 105 | 422 $08 8] § dang] & days] & Jane) § wus 
4 | od 4 o o 3 . \ Q . 
Do al deb. stock 4%...........) 347,990) Stock 100 (ante Nlocte hoon corsltntevole slmall pasated [WL the Grand) aah 

> - 7 





1. Extsn. of Canada 6% bu: 


YX Pisrantecd by Nrthn.of Canada! 122,600} 100 |100 (100 100 | 97 | 97 
of S. African Republic 


8 
win Bo. a ac a 500,000} 100 |100/ ... | 83 | 794) 89 | 80 
in 3% prop.red. by 1955} 12,859,620 20 | 20 | +3 133} 13 | 13 | 13 
et acific 6 % lst mort. gold 


redm. by purch. under 110, 
“Doge! Tawings at 110 before 1921 $43,922,000 


6 Jan.9:| 6 July92| 6 Jan.9| 6 July93 















3 Oct. 91} 3 Apl.92| 3 Oct. 95] 3 Api.9s 






















6 Jan.92| 6 July92) 6 Jan.9:} 6 July93 
168 | 6 Oct.9)| 6 Mar92/'6 Oct. 92) 6 Mar93 










$1,000 2054117 117 }116 |t16 | 116% 


| 
























general 2nd mort. rly. & '2054 113 |113 {108 108 16 7 O18 
land grant S.F. bomdg vod. yoae ¢ ($19,426,000 $1,000 2054 113 [113 /108 |1124 
‘DeGsSed mortgage: 195)" bs} $10,791,000 $1,000 2054 106;|t064,1064|1063| 1008 | 6 23 dj111 |105.) 6 Noval) @ Jne.0s) & Moves & Mayts 
Stock. ..........-,.,, |$38,658,612| $100 $100] 34j) 35 | 284) 22 | 22% |... | Sid) 284) 4 Dec.0i| een em eo) 5 Meyoa 
Do Connarnnt 5% G. bonds, 1989 |$40,930,000 $1,000, | 674) 874! 673, Od C4 se ee oe os : 
. wg IN TOCK Peevecessccecs 9,000,000 $100 100 5 9 = ’ 6 Feb-92 6 A 92 6 Feb.93 
© Mont. 1 mt. gr. ¢bds..6%., "33° 006) $1,0002054| 88 | 88 | 88 | 88} 90 | 619 9 92 | 86) 6 Augd!) 6 we ug 
ie ap eters i! Sota ges| Stock loo [144 (Lae {142 dpian.9:) 4¢July9:) 44)an.95) 44July93 


5 Jan.9°| 5 July92) 5 Jan.92) 6 July93 
5 Aug9'| 5 Feb 92 5 Aug92/ 5 Feb 93 





142 | 1425 | 3 0 9114431138 
oe | 3.0 91 a8 31d 
$ 3 0162 153 






ss Jire—44 7% debenturestk; 1,912,34i 
i. With prop.surp. 20 | 20 | 33 | 333) 33 
L BF pret OR step prot. to, 971-000 Stock 100 161 /161 /161 ‘161 } 1812 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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Capital. Monru. Raat = yld.| 1893. DIVIDENDS. 
———— eee OEE OO ° sto: os 
NAME. Share} 5 | 2, 8) 21% pew ia Latest! : ‘ 
Supscribed| or | °g E to | E g — Price. | Last Four. 
£ = |Stock.| & mists "/PerCent.| ty | 3 Rate per Cent. per Annum, 











N. Staffordshire—44 % pref stock 
Do ConsoLIDATED STOCK ..........+- 











739,901) Stock |100 |140 |1425 140 |142 | 1424 | $ 4 6/143 |139 | 44Aug9l 44Feb 92, 44Aug92 44Rebos 
5,230,140, ,, (100 |128 {1284197 |128 | 1273 | 3 23 9/129 |123 | 42Aug9l| 54Feb.92 4Aug92| 5 Feb 9s 


N.-West Argentine 6 % perp. deb. ... 350,000; ,, (100 | 884) 884) S84! 884! 883 i 924) 86 | 6 July91) 6tJan. 92 2¥on a/cof 92 pdJa93 
DEI, contest desiregeyortmeronn 335,000} 10 | 10) 5) 5) 5) 5} 4% | mil. | 5a} 43) 7 Jan.90) 7 July90) 7 Jan.91) nil since 
SN ciisiasces decentchaaedeetboness 160,000; 10 nil, 3\ 2/7 Jan.90| 7 July90) 7 Jan.91) nil since 


110; 2| 2] 2] 2} 33 
398,000; Stock |100 723x| 72352 '72\) 177 


| 


North-West of Uruguay 6% deb. stock 8 7 9) 853\ 72! 3 Jan.92! 6 Jne.92! 6 Dec.92 6 Jne.93 





Do 6% Ist preference ........-.....00+: 575,220, yy {L00 26 | 26 | 23 | 24} 23 one 329) 23 |24 July83 24 July89 34 July 90 2 July92 
Do 5% 2nd preference..........++..+0+ 289,115, , (100]15 | 15,12; 14) 13% nil, 18 | 12 ni, | nil, | nil | nil, 
Do ORDINARY SHARES .......0+..004. 119,620; 20 


RE NN ee Me a ea: Soe i 
LOO |{124/1124'1125 1425] 1124 | 8 2 6114 111 34Sept.91) 34Ap1.92) 34Sep.923}April93 
v 





Nottingham Subn. min. 34 % _...... 250,000) Stock 


Ohio& Mississippi5% lst gen, mt.,1932} $3,125,000) $1,000 2054/103 |103 100 1100 99 11 01109 1100 3 Nov9l) 5 May92; 5 Nov92 5 May93 
Do saleoell SID vss sepnparvtaxsent $4,030,000) $100 ($100 723) 724 65 | 70 | 60 | nil. }100 | 65 nil. nil, nil nil, 
Do ORDINARY SHARES ...........0005 $20,062,629) $100 |$100; 163) 165 125! 124) 13 : 

{ | 


nil, 26 | 123) _sinil. nil. nil nil, 
Oldham, Ashton, & Guide Bridge (Lon- | 
don, N.-W.,& Man. Sheff. & Linc.) 40,000) 10) 20 [143 | 144) 14 | 143) 14} 
Ontario and Quebec 5% perp. deb.stck| 4,007,381/Stock 100 [131 /1314/130 \130 1305 
Do 6 % Capital i siniiceeckibiasee $2,000,000 $100 $100 145 |1455 144 (145 | 1444 
Oregon& California5 % Istmt bds]1927|$16,654,000| $1,000/2054 * 96 | 87 | 87 87s 









9) 143, 14 | 43Sep.91 4%Mar92) 47Sep.92, 4?Mar93 
9|1353'127 | 5 Dec.91) 5 Jne.92) 5 Dec.92; 5 Jne.93 
$148 |143 | 6 Dec.91| 6 Ine 92) 6 Dec.92, 6 Jne.93 
6/1018) 87 | 5 Jan.92) 5 are 5 Jan.93 5 July93 


3) 84 | 80 | 5 Aug9l) 5 Feb.92 


by baa 
mwand 


Oregon Short Line and Utah North- | | 
ern Coll Trust 5% gold bonds _...} $5,500,000) $1,000'100 |$14 | 814° 814) 814 


81Z 
Ottoman,Smyrna-Aidin, .112,000/7 
709,600) 100 |100 |1074)1074)1043'1043 






oy. Fevyi ste. vfas bert 3 


5 Aug92 5 Feb.93 


perann.byTurkey till 1908 6%bds 14 G\112 1045) 6 Nov91' 6 May92| 6 Nov92\ 6 May93 


rn fAty A SD Hes os 
a 





Do5% debentures, 1910 (iss. in 1880) 335,100) 100 |100 |103 1193 |103 \103 1024 16 3108 |102 | 5 Sep.91\ 5 Mar92\ 5 Sep.92| 5 Mar93 
Do (Seraikeuy Extension), 1910... 94,400, 100 100 10: 101 }101 {101 | 101 0 s|l04 100 | 5 Sep. 91! 5 Mar92) 5 Sep.92| 5 Mar93 
Do, do 1910 (Tireh Extcnsion)...... 175,000; 100 100 | 99 | 99 | 98 | 99 | 99 | 6 8 9)103 97 | 5 Sep.91| 5 Mar92} 5 Sep.92| 5 Mar93 
Do 5 &% debentures, 1886 ............ 300,000) 100 |100 | 97 | 97 97|96) 963)35 6 6103 | 96 | 5 Oct. 91) 5 Apl.92) 5 Oct.92| 5 ApL93 
Do 5 7% debentures, 1888 and 1889) 1,099,940; 100 (100 | 99 | 99 | 95 |} 96 | 95 | 5 4 3105 | 95 | 5 Jan.92) 5 July92\ 5 Jan. 93) 5 July93 
Do SHarxs (to bearer) ........ at 891,940, 20 | 20 | 144) 143) 133, 12 | 124 | 7 10 O| 19 | 133)0 Oct.91 2.0) psAp.92| 0 Oct. 92\18/psAp93 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000 100 | 100) 94 | 94 9494 | 9481/5 7 | 95 | 88 | 5 Oct.91) 5 Apl.92) 5 Oct.92) 5 Apl.93 
Oude and Rohilkund 4 % deb. stock 384,700| Stock |100 |102 102 |102 [102 | 103 | 3 19 9104 | 99 | 4 Oct.91) 4 Apl.92; 4 Oct.92| 4 Apl.93 
Panama Rail 7% gen. mort bnds 1897 669,800) 200 |100 |103 |103 103 |103 | 1013 | 6 74 3108 \101 | 7 Oct.$1| 7 Apl.92\ 7 Oct.92| 7 Apl.9%3 
Do 6 % subsidy bonds, 1910........ $2,242,000) $1,000'2054| 97 | 97 | 97 | 97} 97 | 6 6 Apl.93 





| 12 6) 99 | 95 | 6 Oct. 91 6 Apl 92) 6 Oct.92 
Paraguay Central 5% permt. deb.stk.} 974,000; Stock |100 | 194] 193) 194' 193) 18 nil. | 251) 17 | 5 May90! 5 Nov90| 5 May92) nil since, 
Paris, Lyons,& Meditrn.—3Y oblgtns. pet 
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“Fusion Ancienne ”—red. at par| 72,000,000| 20 | 20 | 18 183) 18 18 | 18%;;8 6 9 189 172; 3 Jan.92) 3 July92| 3 Jan.93) 3 Jul 
Do3%obl.“FusionNouv.” — 75,738,920; 20 | 20 | 183) 18}; 184! 183} 183 | 3 6 &G 18% 17}, 3 Oct.91| 3 Apl.92) 3 Oct.92| 3 Apl.93 
PE cevsnicatsicecsnymartmetmnnns 16,000,000; 20 | 20 G05 /613§ 58%) GOX| 605% | 3 72 6/6143) 538/11 for 89/11 for 90|11 for 91|May,Nov. 
Pennsylvaniagen. mort.6% sterl.,1910 2,781,600) 200 |200 |128 [128 1242125 | 125 | 4 0 S129 |1247| 6 Jan.92\ 6 July92) 6 Jan.93) 6 July93 
Do6% consol. sterl. sk. fd. mort., 1995 4,693,800) 200 |200 }120 120 1165117 | 117 | 4 4 61123 (1164 6 Jan.92! 6 July92) 6 Jan.93) 6 July93 
Do6% currency do 1905] $2,000,000) $1,000 2054,117x/117 {117 117 | 117 | 4 6 0}122 |115 | 6 Dec.91! 6 Jne.92| 6 Dec.92! 6 Juned3 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000 2054|113 |1134'1127113 | 113 | 3 22 9i116 |112§] 44Nov9l| 4}May92| 44Nov92| 4)May%3 
Do Equip Trst 4% bonds A, 1914.| $3,000,000 $1,000 100 |104 104 [104 104 | 105 | 3 28 6|107 |103 | 4 Aug9l| 4 Feb 92/4 Aug92) 4 Feb.93 i De 
Do CAPITAL STOCK...........0es000s $/126,771,200) $50 $50 | 517, 528) 50g 51, 51g | 5 2 6 563! 504! 6 May92) 6 Nov92'2$2} p.s. |May 93 | Sant 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$15,717,000, $1,000 2054|109x/ 1094 1083 109 | 1095 | 3 79 6/115 '108 44Jan.92| 44.7July92) 44Jan.93 44Jul | 
Perkiomen 5 % gold bds.,1918......... $1,125,000) $1,000 2054 944 944, 942 944) 954 | 5 16 0} 98 92 | 5 Jan.92) 5 July92| 5 Jan.93/ 5 Ap 93 1 De 
| Phil & Erie6%gen. mt. 1920 (isdat874)} 1,000,000, 200 200 |152 |132 128 129 | 128 | 4 4 6|133 /128 | 6 Jan.92| 6 July92, 6 Jan.93) 6 July93 | Sein 
PhiL& Read.6 %ster.gen.con.mt.1911| 1,399,800; 200 (200 120 |120 (120 |120 | 1193 | 4 15 0/126 |1183) 6 Dec.91| 6 Jne.92, 6 Dec.92| 6 Jne.93 1 D 
Do 6 % ster. Imp. Mort. 1897 ... 1,872,800) 200 |200 |104 1044 101 |103 101 | 5 4 6/110 101 } 6 Oct. 91) 6 Apl.92) 6 Oct.92) 6 Apl.93 | Seve 
Do Gen. mort., 4 % Gld bnds 1958/$38,672,000' $1,000 2053; 70 | 71 65) 65) 67 | 6 3 G| 88 | 65 | Interest | Payable | 1 Jan. | 1 July | 
Do 5 % Ist Pref. Inc. bonds ...... $23,947,828|$1,000 2054) 31 | 314 23 | 23) 2 ae 79 | 23 A 8 Mar90/nil betwn| 5 Feb. 93 D 
Do 2nd Pref. Inc. bonds ............ $16,175,568 $1,000 |2054 233) 234) 184 214) 18 ed 73 | 184] 5 Feb. 89\nil betwn | 44Feb.92) 5 Feb,93 D 
Do 3rd Pref. Inc. bonds ............ $13,100,624 $1,000/205}) 184) 184) 14 | 154; 14 oi 65 | 133 i 5 Feb. 89'nil betwn| 5 Feb.98 | D 
Do Common Stock Receipts ...... $40,332,361| $50 '$50 7% 73 6B 7} C7 nil. | 273 68 .. |Last div. |10 % Jan| 1876 | D 
Do Defd. Inc. bonds, stamped _...}$25,568,090| $50 $50 | 3| 3; 2); 3 2 nil, 8{ 2 No /dividend lever paid. a) D 
Do Con. mort. bonds, 5 % ......... $5,768,452 $1,000 2054'100 |100 /190 100 | 984 | 5 Z 0/102 | 98 | 5 Nov91| 5 May92_ 5 Nov92| & May9%3 7 | Se 
Piraeus, Athens, &c., shares, Ord.... 92,000} 275 \d275) 4) 4, 4) 4 eas <3 O| 44! 33 3a /93psSp 91/2 9psAp92 1/44 Sp.92 i) 
Do 6 % lst mort. bonds ............ 261,406) Stock |100 103 (103 1024103 | 1025 | 6 18 0105 (101 | 6 Oct.91) 6 Apl.92; 6 Oct. 92) 6 Apl.93 4 Shu 
Dod 5% mort. bonds .................. 240,000; ,, 100 1013/1014 994 994! 1024 | 5 G 6/1024 984) 5 Jan.92) 5 July92, 5 Jan. 9 5 July93 7 | Sm 
Pittsburg & Connellsville 6 % sterlng. cere | 
bnds. guar. by Balt. & Onis, 1926} 1,353,400} 200 |200 [131 /131 (127 [128 | 127 | 4 8 0132 \197 | 6 Jan.92; 6 July92, 6 Jan.93) 6 July93 D 
Pitts. Cleveland and ToledoGold Bds | | | D 
1922 a2 by B. and O.)...} $2,400,000) $1,000 2053/1153)115s)114 1153) 114 | & 2 06111831134) 6 Sep.91) 6 Mar.92| 6 Sep.92) 6 Mar93 D 
Pittsburg, F. W. & Chic.) Guar. | ™ 
ei ERE by ($19,714,285) $100 (205§/155x 155 1153 155 | 1544 | 4 12 0)162 |153 Quarterly; Jan., Apjril, July, October 
Pittsburg, Cinn., Chic.,and [ Penns. | | | | Sth 
S. Louis 45% gd.bds.1940 J Co. {$10,000,000! $1,000/2054'105 |105 (1034 105 | 1033 | 4 7 91074 L034 440ct.92 44 Apl.93 | D 
Porto Alegre & New Hamburg (Bra- | Ba | 2 
vilian) 6 % debenture stock, 1907} 173,410) Stock |100 | 544! 544, 50} 50j| 70 (72 $3 6 75 | 50} 6 Nov91| 6 May92\ 6 Nov92| 6 May9 1 Sou 
Do 7 % preference shares..... ...... 154,000; 20) 20| 3) 33 3) 3! 3} 16 13 3) 5| 2} 24Nov9l) SuMayo2 2;Nov92| 24Ma : rr 
Sed re & Wigtown 3} % Guar. 491,980| Stock } 100/112 \112 \112 |112 | lls | 3 3 0116 )1114) 340ct.91| 34Apl.92| 3}0ct.92 3hAp 3 ) J 
Pro.Orl. Vitbsk.57,bs. | 5%g.byRassial 4,339,200) 100 |100 |103 |103 103 /103 | 1025 | 4 18 9/108 |102 | 5 Oct. 5 Apl.92) 5 Oct.92| 5 ApLte | I 
Do shares........+... red. by 1953| 1,446,280 20 | 20 | 21 | 22) 21) 21 | 22 | 5 9 0) 22| 90! 5 Oct.91! 5 Apl.92| 5 Oct.92| 3 Apl. | I 
Puerto Cabello and Valencia (L.), | } I 
TF BONNE ccari es cceccpebseses 340,000; 100 |100 \103 |103 100 |100 | 1038 | 7 0 0103) 99 | 7 Jan.92/ 7 July92| 7 Jan.93} 7 Jaly9% ] 
SOI Sr ccccscosstsnacaces teopecnie 460,000, 10 | 10 | 43) 43) 44 44) 4%) 4h) 32 s es tg ss ) J 
Qu’Appelle, L. Lake and Saskatch.; ead 1 93 } 1 
6% lst Mortgage, 1911............ 770,000) Stock |100 | 65 | 65 | 62! 65 | 62 | 921 6 904' 55 | 6 Aug91) 6 Feb.92) 6 Aug92 6 roe “J 
Quebec Cent. 5 % Prior Lien bonds 182,500) 100 [100 |106 |1063)1054'106 | 1054 | 4 46 91107 (104 | 5 Aug91| 5 Feb.92) 5 Aug92 5 Feb. y 
Do 5% Income Bonds ............... 676,000; 100 (100 | 23 | 23 ) 23 23 | 23 | 4 € 9 26 | 23 | 14May90| 13;May9i| 1 May92) 1 May93 id 
Quebec and Lake St John Ist mort \ a2 
5% bonds, 1909 .........s..sse0c000. | 780.000) 100 |100 | 574] 574) 554| 554) 58 | 8 17 0, 65} 55 | 5 Jan.92) 5 July92| 5 Jan. 93| 5 July & 
Recife & San Francisco (Pernambuco); oe | | 1.93 sf 
CAPITAL STOCK ........c.cesccee000e 1,200,000) Stock |100 | 864) 864 784. 783) 793 | 6 15 9) 93 | 784) 5 Oct.91! 5 Apl.92) 5 Oct. 92) 5 A 93 TS 
Rhondda and Swansea Bay, prefd.... $4,000; 10 | 10 | 1i4) 114! 11k 114) 105 | 4 7 O 114) 10 | 5 Aug9l) 5 Feb.92| 5 Aug92 5 ee 98 as 
Do Ordinary ..........0s.-ss-ss00eeseee 366,000, 10/10] 8| 8{ 74 74) 78)... 8h) 54] # Aug9l| 1 Feb.92) 4 Aug92| 3 Tugs & 
Rhymney Perpetual 4% Deb. Stock...) 357,270) Stock |100 /1283/1285 12741274 129g | 3 4 01130 |192 | 4 Jan.92! 4 July92, 4 Jan.93| 4 Feh93 
Do Preference — ........sssseseseerenees 979,740, ,, /100 }12s |128 128-128 | 1293 | 3 3 91199 |122 | 4 Aug91| 4 Feb.92 4 Aug92| 4 Feb.98 
Do Ornpinary Stock ,.............. 578,245 4, |100 (2124224 1210 2135 210 | 4 0 91259 \1854| 64Aug91| 8 Feb.92,10 Aug92| 7 Fe 
Richmond and Danville5 % mort | | Feb.93 
_ gage gold bonds, 1909 .............. $1,348,090'$1,000 100 | $2 | 82 | 82 ' 82! 82 2 0 84! 8015 Aug9l\ 5 Feb.92' 5 Aug92| 5 Fe 
ene we ee <QGMhmpitiinhbtdh TSG aagca 


a 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


| 
| NAME. 


a aeyepeenepenenarnesieeite nD 
Riga & Dwinsker,g. 44%,skg. fund ine, 
| Russian Gov.for75 yrs. from’58 
| Rio Sao Paulo, Lim., 5 % debs. 


PRICES OF THE 

















1,436,640) 20/20/17 | 175/17(17) 17 42 
£600,000) Stock |100 |114 Ms 1107 {110 | 110 









































iid aiiseoninsinssepssoodesies 600,000} 10 | 10 |164 | 163! 15 | 154) 154 | 3 0 
| Donew (1891) shares 5 % to 94...) 150,000) 10 | 10 (154 | 154) 143) 145 1498 | 2 9 
| Rio Grande Jctn. 5% 1st mort. 50yr. 
CE MDG cus6vaacharceesvatenes $1,750,000) $1,000;100 | 95 | 95 | 94 | 95 | 94 (5 7 
| &. GrandeWest. Ist mort. 4% gd. bds. $14,000,000) $1,000/2054) 76x! 73 | 71/71) 74 | 6 23 
} Biode Janeiro & North 6% deb. 1948; 250,000! 100 |100 | 46 | 46 | 424) 42M 45 
i Do Principe do Grao Para divi- | 
|” sion 5% Ist mort. bonds ......... 1,350,000} 100 |100 | 35/35; 35/35| 33 |... 
Rohilkund and Kumaon, Limited ... 200,000} Stock 100 119x119 (118 [119 | 118 | 4 6 
Ross and Monmouth 6 % pref. shares 80,000, 20 | 20 | 234) 333) 334) 335) 334 | 3 72 
Do ordinary shares................0006 80,000} 20} 20/42 | 43) 43) 44) 44 be 
Sardinian 3% obl. A ........000. 935,320] 20 | 20 | 22/ 12; 114) 114) 1B) S 4 
3%obligationsseriesB ............ 751,520} 20 | 20 | 12/12 | 124) 114) 1B | 5 4 
Do5% pref. shares participating... 594,900) 10 10 | 124, 123 119, 217) 11) 5 2 
Do ORDINARY SHARES ............... 396,600; 10 | 10 | 114) 114,103§' 11 | 10 |} 5 9 
Royal Swedish. Limited (Asstd. Pro- | 
prietors in) debenture stock,5%} 181,500) Stock 100 112 |112 110 {110 | 1054 | 4 72 
Do preference shares .............5. 152,000 4| 4) 53x; 53) 53, 53) 58 | 6 10 
| 2 eicousy Suan 460,000) 5| 5| 3 §| & 3 de | nit. 
Royal Trans-African Ist mort. bds.| 1,447,740} 100 100 | 394) ... | ... | 394| 395 | 
la Grande 7 % obligations. 30,400! 100 lee /L004|1005 1004/1003; 100 | 7 9 
St Joseph and Grand Island 6 % Ist fo | 
; Mort. Gold Bonds red. 1925...... $6,998,000) $1,000/2054' 944) 944! 944, 944; 99 16 9 
| || St Lawrence & Ottawa str. 1st mort. 200,000| 100 {100 | 99x; 99} 983) 99 | 993 | 4 7 
8 Louis & San Francisco 6% Ist mort. | | | 
(Missouri & Wstrn. divisn.) 1919} $1,071,000} $1,000/2054/115 115 115 115 | 110 | 5 2 
} Do 2d mort B& C, 1906.......0 sess. $5,166,500) $1,000 2055)1053)1054 10521053) 108} | 5 9 
| StLouis & S.W. 4% gold bds, 1st mrt. ($20,000,000! $1,000 205 1675 | 673) 674| 674! 564 6 oO 
| Do 2nd mtg. non.-cum. gd. ine. ...| $8,000,000/ $1,000/205 | 274) 275; 272 274) 25 | one 
Dy. 5% prefd. cap. stock ............ $20,000,000} $100 $1C0, 124; 125) 12%, 124) 12 | ore 
StLouis Bridge 7%1stmrt.gld.bs.,1929 $5,000,000) $1,000)2054 130 |130 129 130 | 123 | 6 6 
Do first preferred stock... ............ $2,490,000; $100 $100 1034/1033 103% 103}, 1034 | 6 16 
| Do second pref. stock (3 from 184) $3,000,000! $100 $10047sx; 474) 474) 474 494 16 ¢ 
_ } Saul, Minn, ,& Mani.44%con.mt.1933/$16,091,000) $1,000/2054 103x103 103 103 | 106g | 4 7 
| | Do4% 50-year Bonds, 1940 ......... 3,000,000; 100 100 | 92 | 92 | 88 | 88| 87 [4 22 
B sweeap. stock .....................000e0: $20,000,000} $100 {100 1124 11241034 102 | 101} | 5 17 
i | and Meuse, Isd. to Gd.Central, | | 
AY pret ne. alia 199,910} 10 | 10 | 143) 143) 14 | 14] 143 | 3-78 
ordinary shares .............e.00. 597,140; 20 | 20 | 14 | 14 13¢8) 14) 138) 3 4 
fanPaulo, 54°% perm. deb. stk. ...... 750,000 |Stock |100 |1124/1124)1083 1093 1083 | 5 0 
span sas seh nes 2,000,000/ 20 | 20 |264x) 265) 25 | 25 | 253 | 6 12 
Santa Fé and Cordoba Gt. Sthn., L., | 
5% per. deb. stock .............00004 660,000) Stock 100 | ... | 703) 70% 702 
IE its cskcnen vkndevessch laden 492,000} 100 |100 | ... | 254 254, 253)... os 
| Scinde, Pun., Delhi, Ann. ‘A, 1958+| £71,097| Annujity 25x 254) 244, 244) 248 | 3 23 


| DoB i (less 1/8143 Sinki ' 

inking F.+ 

| Severn & Wye & Severn Bridge 
guaranteed debenture stock 





£300,264) Annulity | 29x| 29 | 28 | 28 | 28} i 7 


00 1295!1995|1204'1904 xa1294 $6 


75,000) Stock |1 11225 
100 | 824) 824) 824 824xd 824 


























| Do4% debenture stock ............ 252,965] 55 | \ 417 
| Dopreference stock, “A” 50,000 100 | 504) 50¢, 504! 504! 504 | nil 
| Do 9 Fe — seesecses ? 9? be | } 1| On; oO” . 
lp =” I iseskbuts 107,467} 5, |100 | 274) 27, 272) 274) 274 | nil 
on Se ee 298,269} ,, |100; 9{ 9) 9) 9) 9 | nit 
} ./° ORDINARY Stock.................. 167,348} ,, 100) 7/ 7; 7) 7) 7 nil 
9 | “tewsbury& Herefordé Zrentcharge | | | 
A} Mk(Lon. &Nth-West.&G.Westn.| 625,000} ,, {100 j188 | ... | ... i88 | 183 | 3 3 
| Stuwap & Okanagon Gua ............ 255,000; 100 |100 | 97 | 974) 924 923) 943 | 4 6 
. pre & Came ge § Xiet mortgage 100 |100 |t02 {102 | 98 pa arses 
e debentures ............ 504,600 | ‘ 5 
| DeSsred. mort. deb. ............. 489,800| 100 100 | 97 | 97 | 3 | OA) M& 16 8 
| 207 % preference ...................., 125,000 20 | 20 | 20 | 20 | 20 | 20; 20 nil 
| 007% Onpinary ..... 393,740} 20 | 20 | 154) 154) 10}) 133) 13%) nil 
South & Nrth Alabama 5% bonds,1903 | 
| gy, (riginally 1,100,000) o....e.ses0. 909,000} 200 /200 [111 111 [111 11 | 111 | 4 26 
Doge itt 3% oblig. red. in 90yre,| 65,762,340, 20 | 20 | 133) 134) 128) 123) 12h | 4 2 
| Doecblig. 1871 (series X) red.1969 14,246,060 20 = 13h 136 ° rH mi af 
} — ees oe errors eeeeresescoeses 14,768,640 lee Q 
| “per Eastern deb. stock, 4°%......... 1,341,215) Stock |100 |137 |137 |1342)136 | 1364 | 2 18 
— —- 5% make 4/342,440| ,, [100 /168 |168 |1654166 | 1663 ) 3 0 
Do _— 4 Sa ae 349,666} ,, |100 114 j115 j112 |115 | 1133 | 3 0 
ie tiog Annuities ............... 800,000; 20 | 20} 33 | 33 | 324 324, B28 Ss 8 
Do ridated guar. 44 % perpet.| _ 984,300|Stock |100 [146 [147 |1459)146 | 1463 | 3 1 
Do vuvdlidated 44 % preference,..| 2,172,580, ,, |100 |146 [146 |l44 |145 | 1465 | 3 2 
Dot V, more % preference .,.| 2,640,820) ,, re 165 a a ie mek . : 
ested Compani k 719,175 128 26 1: 
Do4 eral. 1801 panies stock ... X ” 
EE i atnedcsecsn sites 299,000 100 |129 |129 |127 {127 | 128 - 
- INARY STOCK 0... ccsce 2,873,570, ;, |100 /123 |123%/119 /119x/d120 | $ 22 
Don rdinary interim certif,.,.| 345,000} ,, |100 {121 j121 |116 j1l6xidi20 | 3 0 
Te Preferred ordinary _| ae 3,412,210) ,, {100 |163 |164 |161 |161xd1624 | 4 0 
erred ord.—div. after pref...] 3,412,210} ,, {100 | 824) 828) 723) 73 | 734 | 2 14 
a Braz, Rio (6% deb. stock.| 991,879| », {100 | 774) 774) 75 | 753) 75 | 8 2 
agirtade do Sul ... | Orpy. guar.7 %| — 600,000) 20 | 20/ 10; 10 | 98) 94) 10 [72 11 
;  Doaahratta, L., 34% & 4 of profite 3,500,000/Stock |200 [112x113 j111 |111 | IL | 3 72 
Beatin 2,082 SOCK esses 1,192,500) Stock |100 | 1203)1213)1209/1204) 122 | 3 7 
Do ah Ptance—3% oblig redeem,| 62,281,420| 20 | 20 | 18g] 184) 183) 183) 185} 3 5 
ie... 000,000} 20 | 20 53%%|53y5| 53 | 53] 53 | 8 15 
it Indian 44% per. deb. tock, gtd. 425,000 Btook = Lby BSA ee Si Bi 
: MONON isch, iss cpeabiinrn toc #| 995 
South Italan 3 1,000,000 rer 








c Last yrs. PRICESOF) 
APITAL. MontH t Ae yld.| 1893, | DIVIDENDS. 
S| ; | investor ne TI 
Subscribed| or 1318/2121 3 noes veatest! a | 8 | ha 
= | “So Done. ice. | | & Rate per Cent. per Annum, 
Stock; 4 | O | x _ a \PerCent.| tj 4 *Interim. t Interest. 


ee 





3| 184) 163 8/2ps0c91/8/2Apl. 92, 8/20ct. 92/82 Apl. 93 
O\ll4 |107 | 5 Jan.92| 5 July 92) 5 Jan.93| 5 July93 
s| 19 | 15 10 Aug9l| 6 Feb.92|8 Sp.92 116/psMy93 
5Apl1.93 


5 Nov91| 5 Jne.92) 5 Nov92| 5 May93 
4 Dec91| 4 Jne 92) 4 Dec.92/ 4 Jne, 93 
36/-Feb93 


0} 163} 133) 5 Apl.92| 5 Oct. 92) 

0| 98 | 93 

o| 81 | 71 
50 | 41 | 6 Jan.92\nil July92| 6 Jan.93 


41 | 34 | 5 Oct. 91/nil.Apl.92| 5 Jan.93/28/9Ap193 
6|124 |1133! 54Nov91| 54May92} 5 Dec. 92) 54May93 
9| 34 | 33 | 6 Aug9}| 6 Feb.92| 6 Aug92| 6 Feb.93 

54} 44,3 AugQl} 14 for 91) $ Aug92/14 Feb.93 
8) 124} 313) 3 Oct.91} 3 Apl.92} 3 Oct. 92) 3 Apl. 93 
3} 123) 114; 3 Jan.92| 3 July92) 3 Jan.93/ 3 July93 
3) 123) 114) 6 Jan.92| 6 July92} 6 Jan.93) 6 July93 
| 114) 1C3| 6 Jan.92| 6 July92| 6 Jan.93| 6 July93 


104 | 5 Nov91| 5 May92/ 5 Nov92| 5 May93 
* 6/11Jly90\7/2July91/7;/2 July92)7/2June93 












































0114 
0} 6 
uil, nil. nil. nil. 

| 393) 38 | 5 Jan.92} 5 July92) 5 Jan.93) 5 July93 
6\104 | 98 | 7 Nov91} 7 May92} 7 Nov92/ 7 May93 








6, 99 | 93 | 6 Novol| 6 May92| 6 Nov92! 6 May93 
Pacific, |Jne.&Dec. 


8\102 | 98 | 4% guar.| by Can. 


0,120 /110 | 6 Aug91| 8 Feb.92/ 6 Aug92) 6 Feb.93 
9108 | 97 | 6 Nov91| 6 May92/ 6 Nov92} 6 May93 
6| 73 | 62}! 4 Nov91} 4 May92/) 4 Nov92| 4 May93 
35 | 25 nes oe es “se 

174, 10 | 








7 Apl.93 
6 July93 
3 July93 
4iJuly93 
4 July93 
6 July93 


54July93 
24Apl.93 
54J uly93 
6*May93 


7 Apl.92| 7 Oct. 92 
6 July92) 6 Jan.93 
3 July92| 3 Jan. 93 
4h July92) 44Jan 93 
4 July92| 4 Jan.93 
6 Jan.93/ 6 Apl.93 


54July92) 54Jan.93 

144] 13 | 240ct.91| 24Api.92| 2 Oct. 92 
6/121 [108%] 54Jan. 92} 54July92) 54Jan.93 
0) 36 | 24 |16 Nov9l/*i0May92) 8 Nov92 


Tat). from Ja/n. 1,18 9 


9\133 |128 | 7 Oct.91 
61063103 | 6 Jan.92 
i| 52 | 474) 3 Jan.92 
107 |102 | 44Jan.92 
$| 943) 873) 4 Jan.92 
9}1214,1024) 6 Oct. 92 








é| 15 | 133) 54Jan.92 
3 


9| 26 | 24 |9/11Fan92/9/11 Jly 92)9/11Jan93/9/11 Jne93 
0, 303| 27 {9/1 Jang2/9/1 Jly 929/1 Jan93/9/1 Jne93 


4 Feb.92) 4 Aug92) 4 Feb.93 
4 Feb.92) 4 Aug92| 4 Feb.93 
1 Feb.91| 4 Aug9}} nil since 


i 1193) 4 Aug?1 
0} 903) $2 | 4 Aug9l 
60 | 48 | 2 Aug90 
30 | 25 te 
10/ 8 ha 
S *| ee 
9}1904184 | 6 Feb.92 
/ 99 | 924} 4 Jan.92 


0103 | 98 | 5 Jan. 92 
v0, 97 | 89 | 5 Oct.91 
22| 16 | 7 Oct.89 
15#%| 105) 0 Oct.88 


0\114 |1094| 6 Nov.91 
3} 134 124) 2gJan.92 
6| Ce 2Oct. 91 





om one - 


6 July93 
4 July93 


ome ome 


6 Aug92) 6 Jan. 93 
4 July92) 4 Jan. 93 


5 July92) 5 Jan.93) 5 July93 
5 Apl.92) 5 Oct.92) 5 Apl.93 
7 Apl.90/nil betwn./28/psMy93 
7 for 89)pd.Apr.90}nil since, 


G| 10g 
9/138 

3/168 | 
ALIS {112 
0} 33%) 31 
9147 \141 | 44Jan. 92 





163 | 5 Jan.92| 5 July92 
34Jan. 92} 35July$2) 34Jan.93) 34July93 
5aJan. 92/54 Jul 54Jan.93) 5aJuly93 
44July92) 447 0n.93 ‘Davos 
44 July92) 44Jan.93) 4,July93 
5 July92| 5 Jan.93| 5 July93 
6129 |124 | 4 Jan.92| 4 July92) 4 Jan. 93: 4 July93 
{1293}125 es | 4 duly93 

92] 12Aug92) 64Jan.93; 24Ang93 
34Aug 92| 3$Jan.¥3) 3hAug93 
3} Ang92| 81Jan.93| 44Ang93 
34Feb.91! 2}Feb.92) 2 Feb.93 
6 Sep. 92) 6 pee 


ApL 
3/116 |110 | 4 Jan.92 . 
01123 {119 | 4 Oct.91] 4 Apl.92) 4 Oct. ApL93 
9) 18}) 173] 3 Jan 92| 3 July92) 3 Jan.93) 3 — 
0} 533| 52 |10 for Wedel 91/10 for 92)Jan., July 


44Jan. u 
gee Hes bats 34Jal 34Jan. Jul 


6/102 | 97 | 34Jan. 
3} 124) 1g Oe. Ol) 22Ap 280ct. 92' 2gApl.93 


0\146 |141 | 4$Jan. 92 
0166 |158 | 5 Jan.92 
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5 
2 
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ita obligs (Italian tax)| 26,176,500! 20 | 201 121 12; 114) 114) 11Z1 41 
—=— 7 Less 2°71d for expenses and pensions. 
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PRICES OF THE 




















ad | 
§. Pacific of Cal. 6 % 1 mort. 1905-12) $1,922,000 $1,000 2054/1164) 16 195 154 2 f 17 
Swedish Central, Lim., 4% deb. stk.. 323,832 100 /100 | 95 | 95 | 94 | 95 | 

7 

a 






























Do 5 % pref. eee ee ee { 216, 098, 100 a 355! 353) 354) 354) 7 ° 

S.W. of Jenezuela Barquisimeto, L | | | 

7% let mort. debs. ............... 348,900 100 100 354) 333) 384 383) 

Taff Vale, 3 % debenture stock, 18809| 1 155,142 Stock 100 |1004}1C03 1003'1004 1004 3 6 
Do 4 &% pret. stock, 1889 ............ 1,909,311, 4, — 127 i127 127 ih: 27 } 3 3 
Do ORvINARY Stock, 1889 ......... 5,192,284 . 00 | 82 | 83 823) 813! "an ln 0 

Taltal, Limited, ordinary shares .... 426,000, “ 34) 34, 34) 33) 33 | 6 18 
Do 5 & ist charge Ns dutelianacess 84,000 100 |t00 994 we 973, 995) 98h 15 3 

Tamboff-Kozloff 5 % Gr. Ln, by Pro-| | 

vinces of Kozloff & Tamboff | 
issued at 747 %, redeem. by 1953, 309,700, 100 100 98) 08 96 igi 96} 993)5 4 

Temiscouata 5 % Ist mort. deb. bonds) 
5% gtd. for 10 years from 1888 .. 320,450! 100 100 ya 545, 524) 6 534 | 9 10 

Do (St. Francis Branch) 5 % deb.., | 
gtd. for 10 years from 1600...... 149,000' 1C0 109 | | 52h 524 52 | 52:) 59g | 9 Le 

Terminal Rird. Assn. of St Louis, 
50-year lst Mtg 44 % Bonds, 1939) $7,090,000 $1009 2055, 103 |1C3 101 hoz 102 {4 9 

Texas & Pacific 5 % lst mort.,red.2000 $21,049,000 $1000 2055) 76 '75 '76)75 734 |} 6 14 
Do 5 % 2d mort. Gold. Inc. bond: $23,227,000 $1000 2053) 253/ 254 254) 254) 278 | one 

Toledo and Ohio Cent. (Westn.| 

" Div.) lst Mt. 5% gold bonds .... $1,275,00) $1,900 2054) ... or 108 wast oe 
oledo Wal. Valley and Ohi» 40 yrs ore. » 
Ist Mort. Gold Bonds, 1931....-..__| 9!500,000$1000 266})103x\104 "103 | 103 104 4 7 

TD ncovcdsseceesecssasapeont $1,100,000 $500 |$500 9 | 12 | nil 

Toronto, Grey & Bruce, 4 % Ist mort 719,000 100 |100 103 103 1003) oi 1002 | $ 19 

Tunnel Rail. of St Louis—shs. gr. 6 5 $1,250,000 $100 [8200; 029 LO: 4) i024) 1047 | 5 17 

UnionPacific—Omaha Bridge8 “ste r. | 

coups. 8! 5s 9d) red. by1896 at 110! 142,000) 200 |200 | naa | \L13 I113 li13 St ae 

Do 6 % Ist mortgage, 1896-9 ...... 327, 229,000'31,000 2054) 107x)107 \107 R 103 | 4 14 

Do Collateral Trust 5 % bonds ...| $5,191,000)$1,000 | (2054 90 | 99 | 90 | 90 | 924 | 5 12 

Do $100 Suanes...................02.+. 360,868,500, $100 $100) 273) 274, 134, 2) | 20 | nil 
| 





















UnionPacific, Liac &Col.5%lstmtl918) $4,479 ,000, $1,000 2054 83 | 88 | 83:1 83) 779) 6 F 
United N. Jersey Cnl.&R1.6%stl. 1894 869,200} 100 |109 }102 (102 102 92} 102 | 6 0 
Do do do 1902) 1,333,800, 100 L00 /116 |116 |106 Paes 15 | 4 
United Rail of Havana 5% mrtge bds| 1,535,600) 10) 100 {1014 1014 934) yo 985 | 5 0 
Uraguay Northern, 5 % “debemeares! 419,400! 100 |100 | 29 | 29 | 27 | 27 | 274 /12 19 
Do 7 % proferred..........0.ssesses-s-.- | 250,000; 20/20] 1 | 1 | i | i D | ase 
Vicksburg, Shreveport, and Pacific; ; 
6 % prior lien mort. gold bonds) $1,323, 000 $1 ,000 2055, 106 |108 10 054/106 | 1055 | 5 14 
Victoria Station & Pimlico (leased by | 
Great Western and Chatham an: I | | 
Dover) 44 % perpetual pref.......| _ 130,000,Stock. |100 /137 F 137 1 137 | 3 5 
Do ORDINARY STOCK................. 225,000 4, 100 270 | 230 263 j259 | 280 {3 7 
Villa Maria and Rufino, 5 % deb. L| 530,00) '100 | 51 | Sl 51 pty we | 
cine eed 350,000| ,, (100 | 364) 383) 36; 363) 2) |” 
Wabash, 6 % Bb deb. certs. ............ |$25,720,000 $1,000 2054) 27°| 234/19) 23) 224 | nil. 
Do preferred stock......-............. (324,000,000, $100 $100) 17 174, 13} 13) 13h | nil. 
Do Capital Stock ............00.0000 |328,000,000| $100 $100, ; 9) 7] 7) Se mid. 
Waterford & Central Irel: and 5%db.stk $2,288] Stock.|109 |122 | } see (22 meen | aes 
Waterturi & Li:nerick 44% deb. stock 372,974, 55 (100 122 | 122 19 [119 | 1220 | F 15 
Do 4 % debenture stock ............ 210, 340 »» 100 ul | owe | oe fh ltl | 3 12 
Do 44% perpetual pref., 1850... 337,900, ,, [109 1108 | see | oes 106} 106 | 4 9 
Ds 2% preference, 1873 ............ 318,950) », (100) 96 | -. |... {95} 96 | 4 9 
Dod % preferences, 1872 3{redinbl. 109,880 50 | 50 | 434... |... | 43 | 435 6 1d 
Do OxpinaRy Suarés ............... , 597,850) 59 | 50) ... | 132) 123) i zg) 124 | ove 
Welling.,Grey, & Bruce of Can.7% Is: 
mrt. bds.(leas. byG. W.of Canada 106,200, 100 100 101 101 LOL jto: | 1003 6 
Wellington & Manawatu5 % Dbs. 199 409,000 100 100 103} 1042 /103; 10; | 104 13 
Do 2nd series ...........0.00.c000, 1908/ 169,000 Stock 109 |1034/1034'101 12! 101 | 4 16 
BIO BE GOTIOR yp ccccnnconaceseseveh 1998 120,000, 5, (100 |102x,102 1003101 | 1005 | 4 17 
NI inn chedose connece shore 2 170,000, 5 | 1 3 6h 11 
West Flandrs5} % & prop. of pr’fitstil bee | 
1902, whn. samediv.asonorig.shs 140, 090 10) 10 | 15 | 15) 15 | + | 14h 1313 
Do OxpINARY SHARES .......-....... 234,123 87) 8y) 15 | 15 L4H 15 l4t3, 3 8 
West Pennsylvania 4 % mort. bonds $3,000,000. $1,000 2055|191 [101 Lol oH | lOt | 3 19 
Western of France 3 % obligations.. | 86,843,600 295 | 20 | 18}! 183} 18}) 133) 3 6 
DR MARIE cectospcicterterotoor chase 6,000,000, 20 | 20 | 43@| 43)! 434) 438 433 | S15 
Western of San Paulo7 % debs., 189- 








120,100 109 {100 L045 1044/1043! 104,;) 102 


{ 
| 
West Shore Ist mort, 4% s gtd. bonds $24,245,000 $1,000 2054) LO1x)L01 |101 [LOL | | 106 | 


West Virg. & Pittsburg 5 % Ist mt 
109-year gold ceo’ 








ote KG OD &D de dt Ci tt Le Sy Ce Se Ce We So Sia. o 





Se knee $4,002,000 $1,002 210 111 (11 ene hit | 422 
West. of Buenos Ayres 6 % bds. 1902) 1,747,490, 100 100 |119 |112 [110 |110 | 1093 | 4 28 
Do registered certificates, 1902 ..., 301, 780) 100 100 [110 {110 {109 ‘103 | 109; | 5 0 
Do 5% mort. deventures, 1915- 16 | £1 908, ,200| 100 190 \102 |1C2 {1005 | 101 | 101 i9 
Do 5 % mortgage bonds, 1925... 1,000,000} 109 100 \110 110 (038, 103 | 1015 | 4 12 
Westn. of Santa Fé7 %bonds(3rd.iss. ) 600, 000) 200 100 ; Ft pe. 
West of India Portuguese, Limite1..., £800,000 ‘Stock 100 | 70 70 16s} 69 | 316 
Do 5% debenture stock .............. 550,000 » 100 | 90 | 904 83 | 85 | 9)4 17 
Wheeling and Like Erie 1s¢ Mort | 
(Wheeling Div.) 5% gold bonds! $1, 509,000 $1,090 205) 10ix/LOL 101 | ou | 102% 1) 
Do Ex.& Imp.40-year gd.bds. ,1930 $1,519,000 $1 $00 feral to 100 } 98 iB 93) 95d 2 
Do preference stock .................. $4,500,090) $100 $100 66 Sete On a ae 
W ndsor & Anrapolis B4%deb.stck! 199,009 Stock |100 | g24! 923! 91 | 924) 91 | 410 
Do 5 % preference shares ............ 219. $00, 20 | 20 | 15 ‘ 15 | 15 15 | ; 4H 6 
Wes. Mold & Con. Quay 4% Deb. A 174,989) Stock 100 1104 1104'10S3 1108} x: 1l 13 
ee NE leet crevices. 174,880, 9» (100 11049 /104¢/1629 {1024 < 1024 | 3 18 
TO Ta ES cos trenchessotoysderace 105,618)» 97 | 97 | 95 | 95x 4 4 
Zatra and Huelva 3% bonds... 2204600 "20/99! “ay aa Se a id 0 
De 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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Last yrs.|PRICESO 























CaPiITAL. Monts. ale divs. yld.| 1893. DivipEnps. 
icine peel Investor — —— 
NAME. a dalal |Share| 5 | 2 2 ® 3 deh eo 2 z Last Four. 
‘Subseri or | ‘3 rice. | & Rate per Cent. per Annum, 
Stock. | 4 & m | 3 4 Done. _____ PerCent. m8 as Extocinn. ae 


4 17 01194)1123| 6 Oct. 91; 6 Apl 92, 6 Oct.92 6 Aplg9s 
6| 96 | 91 | 4 Sep.91| 4 Mar92) 4 Sep.92| 4 Mags 
a 26 | 2 May90 24May91) 24May92) 240lay93 


464, 334) 7 Jan. 91) 7 July9}| 7 Jar.92 nil since 
0102 | 98 | 3 Jan.92| 3 July92| 3 Janto3 3 Julyg3 
3/128 {124 | 4 Jan.92| 4 July92) 4 Jan.93) 4 Julyog 
5 86}! 78}! 24Aug92 24 Feb. 92'34 Aug923} Feb.93 
44 3% 0 5*May92) 5 Dec.v2 . oe 

3 tort | 96 | 5 Jan.92\ 5 Sulyo2 5 Jan.93; 5 July93 





| | 
5 Jan.92) 5 noe 5 Jan. 93) 5 July93 





8 ba 91 





c| 63} a 5 Jan.92| 5 July92, 5 Jan. 93) 5 July93 


{ 
9) 623) 50 | | 5 Sep. 91) 5 ne 5 Sep. ® 5 Mar93 








9\105 ‘100 | | . | 44Sep. 02 44Mar93 
3 8331 73 5 Nov9l| 5 May92. 5 Nov.92| 5 May93 
32 | 23 | . | 4hJae.92/ ail since 
} ' { 
| | a ae Fe wok “get iiaaae 
{108 |103 | 4)July92| 44Jan.93| 4}July98 


) 10 ~ 10/444) p.s.Jne.90| nil | since 
$104 1002 4 Jan.92| 4 July92\ 4 Jan.93! 4 July93 
O\L06 | 1024, 6 Jan.92| 6 July92, 6 Jan.93| 6 July93 

} | 


120 |110 | 8{0ct.9'| 8zApl.92\ 81 Oct. 92| 8$ApL.98 
6i115 \100 6 Jan.$2| 6 July92| 6 Jan.93| 6 July93 
8) 97 | 833! 5 Nov91| 5 May92 5 Nov92)| 5 May9% 

43} 18h, 7 in 82 | 7 in 83 | 14Apl.84) nil since 
9| $7 | 81 | 5 Oct.91| 5 Apl.9? 5 Oct 9: | 5 Apl.gs 


0105 101 | 6 Sep.91| 6 Mar9-| 6 Sep.92| 6 Mar93 
0120 |106 | 6 Sep.9! 8 Mar9?| 6 Sep. p92) 6 Mar93 
6'1034) 953 5 Jan.92 5 July92 5 Jan.93) 5 July93 


$| 81 | 27 | 5 Dec.90jail Jne.91 3}Jan 93} S4July93 
3 4, - 7/8 p.|s. Dec. 90/3/114Jy9!| mil since 
{ 


9110 108 | 6 Oct.91) 6 Apl 92 6 Oct.92| 6 Apl93 


| 


{ 
| 
9}... | .- | 44Jan.92 44July92 44Jan.93| 44Jaly93 
9/280 '268 | 9 Jan.92\ 9 July9210 Jan.93| 9 July93 
| 53 | 49 | 5 Apl.9i) 0 Oct.91/}5 Apl.92| nil since 
| 43 | 34 | 6 Apl.90! 6 Oct. 90) 44Apl.91) nil since 
| 41 | 19 | aS 6 Dec.8>) | nil since 
| | 6 Oct. 81/ ail since 





26H 13 er 
3 7} No dividend| ever pail 
hi | 5 Jan.92) 5 July 92\ 5 Jan. 93 5 July93 
12 L18 | pairs oa 4g July92! $hJan. Q5| 4pJuly93 
114 |190 | 4 Jan.92) 4 July92) 4 Jan.93| 4 July93 
S107 |to8 4}Sep.91| 4)Mar92) 44Sep.92) 44Mar93 
6 99 | 96 | 4 Sep.91| 4 Mar92) 4 Sep. 9:| 44MarBi 
0 48 | 435, 5 Sep.91) 5 Mar92) 5 Sep.92) 5 Mar93 
15 | 123) nil. nil. 2p. s.Mar9} ail since 





9102 | 9 9 |.6i6Fan92 37 /July9?2,49/6Jan93 38/6Jly93 
6/109 |102 | 5 Dec.91) 5 Jne. 92) 5 Dec.92| 5 Jne.9 
0107 |101 | 5 Dec.91| 5 Jne.92 5 Dec.92 5 Jne.0 
0/107 |100}'34 for 90-1} 5 Jae.92/ 5 Dec 9.) 5 Jne.93 
¥ aT ey? he P: for 91-2 5 Deo.$2)!/paMlyss 
S| 15 | 12) | 54Nov91\ 54May9.| 5}Nov92) 54May93 
9| 15 12 4) Now 91| 7} Mayo. 3/2 Nov 92 7/2 May 
9.105 '100 | 4 Nov.91\74 May92| 4 Nov92) 4 Maye 
9) 189) 173! 3 Jan.92\ 3 July92, 3 Jan.93 3 Ju ye 
6) 4431428) 76 for 85 th for %9| ‘744 for 90 7H ae 4 
3\108 |1014) 7 Oct. 91) 7 Apl.9? 7 Oct.92\ 5 Ape 
. 101 4 Jan. 92 4 July92) 4 Jan. SY 4 July 











| 5 Mar93 
C115 \109 | 5 Sep.91- 5 Mar92. 5 Sep. 92! 
9\115 }110 | 6 Oct.91 é Apl.92) 6 Oct.92| 6 ane 
6\t13 iL09 6 Oct.91) 6 aan 6 _ oa 6 Ap 
6) LO4d't S 1 92| 5 Sep 
sou 05 | Pa i 5 Jan 93/5 ° aly 93 
| as 5 taal 7 Oct. 90| 7 ApL9}! ail oe 
9; 75 60 | 5 Jan.92\ 5 July92) 5 Jan.93 ni Jul 
0100 185 | 5 Jan.92\ 5 July92) 5 Jan.93 8 
shios 99 | 5 Jan. 92) 5 July92 5 Jan. 03 5 July93 


S10L | 97 | 5 Jan. 92} 5 July92, 5 Jan. 93 5 ‘ 
0 68 | 65 | 5 ‘AplL92| 8 5 July92\ 4 Jan 93) 4 ane 
6| 95 | 90 | 4 Oct.91 4 Apl. L92! 4 Oct.92| 4 APLEe 
9} 16 | 12 | 8/ Dec.89 10, Dec 90/12! Jan 92 16/J Feb. 
gil 1064) 4 Aug.91; 4 Wel 92) 4 Auga2) 4 F 

0106 |1024} 4 Aug.91| 4 eb. 92 4 Augi2) #93 
3} 97} 91} 4 Aug.9l! ¢ beb.92) 4 Aug92| 4 


0 6} 84\ Kuterest payable 1! Jan. and | 1 S00e 





| 
t Argentine 6% Fundi bonds. —. 


4 Feb.93 1 


| 
& 
i 
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CT enertasemr  rrereeneae 
| BANKING COMPANIES. 
—— Last yrs. PRICESOF 
| CaPITAL. MonruH. Last (div8-yld.| 1893. DIvIDENDs, 
No. of Share wl 2 2, g | Busi- toto 2) ¢ Last F een 
Sl 3 || E | & |e | Price | 3| F ’ ia ae nal 
fr oniaid from profits.]|Amt of Stk sft.|2 a a8 | a Als a Noaalsiai. ma. art Di. 








20,000} 20 | 10 | 14g} 149) 148, 148 143.15 4 8 143, 137 9 Jan.92| 6*July92| 9 Jan.93) 6*Jul 93, 63,366 


100,000} 10 10 42 | 44) 44, 44) 44 | 613 3| 5t) 3} 5*Oct.91 5 Apl.92| 3*Oct. 92) 3 Api.93! 52,035 


































































































































































































































































































































































es tee Lim )..| 50,0009 2 | 13} 7 $ 9) 2 14) 5 Jne.9lnil betwn.| 24Dec. 92; 31June93 
se Austrian [P Currncy,| 150,000 200 fis|1204 124) 124) 12 | 124 12 |7 4 0) 13g 12 | | 6May90) 84May91| 64 Mey oo! shana oust 
ornian Limited. 29,970 134} 13}! 12: 4) 124 12 |6 8 o| 144) 12}! 7 Sep.91) 9 Mar.92) 7 Sep.92\ 9 Mar.93) 134/948 
Egyptian, Limited... 80,000 44 45 4 43} 43/7 1 3S} 5} 33) 5 Dec. 91) 6 July92 6 Dee. 92) 6 July93) 47.855 
| Foreign Banking, L. 60,000 73 ua 7{ 74) 7 |6417 0} 8} 6 5 Mar.92) 5*July92; 74Mar 93) 5*July93; 103,636 
| Anglo-Italian, Limited ...... 10,000 qa ita 7 | 7 634; 6 17 3 74 6 | 4*Sep. 91/12 Mar. 92! 4*Sep. 92 12 Mar93} 14,500 
| | Australian Joint-Stock...... 78,220 wef cae doen | oe ase 120%) 1915 Aug91|15 Feb. 92 15 Aug92:15 Feb.93| 529,373 
| Ipusr of Atrica, Limited . 40,000 7 6y 7 Tvs} 8 18 6| 9} 6310 Sep.91/10 Mar 92110 Sep.92)10 Marte 130 620 
Bank of Australasia ......... 40,000 655 654 574; ' 584 | 7 10 0; 91 | SL 14 Oct. 91/124 Ap1.92)1240ct. £9210 Apl.93! 809,787 
\Bank of Bolton, Lim. A ... 28,715 93} 94' 9 | 9 925414 €| 94) 9 | 5 Jan.92) 5 July92\ 5 Jan. 93; 5 July93 
ve Te eienteac 6,285 54 58) 523) 5k) 54 1 417 C) 54; 54) 5 Jan.92/ 5 July92, 5 Jan. 93! 5 July93, 37,346 
Do Bshares................4. 15,000 art 34) 3 | oot 3g | nil. 34) 3 | 2}Feb.89] 2hJuly89| nil. nil. 
Baik of British Columbia... 30,000 31 | 28 | 275 | 7 2 9) 354) = 12 Feb.92) 8*July9212 Feb.93) 8*Juiy93 265,164 
Bank of British N. America 20,000 72 | 67 | 87 714 | 512 O} 78 is ‘74*Oct.91! 8 Apl,92 7*Oct. 92) 8 Api.93 239° $63 
Bank of China Japan, and | | | | | 
the Straits, L. (f)......... 199,875, 10) 1%) iia) 1 144 gi, 12d) gd)... | 14d) 1?) ...  |4/psMr.91/ 8%Feb.92 nil Feb. 93) 2,008 
Bank of Constantinople ... 100,000' 10) 6 4}! a3' 4} 4 44/4 7 ‘ 53, 4/ 92 for 89) 7hfor 90) nil betwn)3/6psJn93| 115,000 
Bank of Egypt, Limited ... 20,000} 25 | 124! 143) 144, 125124x) 13 | 9 O @} 154)! 12413 Feb. 92. 5*Aug9213 Feb.93) 5"Aug93) 94,948 
Bakef England ............ 14,553,000| Stock.|100 9334 334 332 3334! 334 | 2 19 3) 344 330 1040ct. 91:10 Apl.92/10 Oct. 92) 94Ap [-933,007, 451 
Bask of Ireland [Irsh, Crney.| £3,000,000) Stock.|100 368%, 315 305 3053, 3054 317 9/326 (290 11$Jan. 92 114July92/114Jan.93) 114July93) I 040, 417 
Bak of Liverpool, Limited| 80,000) 100 | 124) 333 382 373,374, 374 5 0 0) 39h) 363 10*Jan.9220 July92|10*Jan. 93/20 July93| 563,000 
Bank of Montreal ............ 60,000; $200$200)449 | ... | ... (440 ly 411 J)4723 440 | i10 Dee 91/10 Jne.92\10 Dee. 92/10 Jne.93 1,406,214 
[aak of New Zealand ...... 100,000 53} 5} 43) 44, 3) 33) 3h)7 0 0 6 | 3h, ‘5 Aug9l 5*Feb 92) 5 Aug 92\ 5 Feb.93! 
Do New Shares ............ 50,000 4} 74! 64 63) 54) 54) 54/6 16 3) 8h 5/5 Aug91/ 5*Feb. a2| 5 Aug 92 5 Feb.93| ¢ 23331 
| Bank of Roumania............ 50, 000 7| 7) 62 | 64/6 2 S| 7k 6410 Jan.92| 6 July92) 6 Jan.93) 7gJuly93)° 137,200 
| Bank of Scotland ............ £1,250,000| Stock.|100 |399 3295. 329 3294) 3294 | $ 19 9332 320} 12 Oct. 91/14 Apl.92)12*Oct.92i4 Api.93| 824,708 
een < Lond. ,5L} 100,000) 10} 5 | 93} 24) lig) 2 14312 10 0 38 Li 5 Oct.91) 5 Apl.92) 5*Oct.92) 5 Apl.93| 34,193 
of Victoria, L. ......... 120,000 Se > oe ee lene was |. see “a 83) 645.12 Aug91)12 Feb 92. 12 Aug 92)10 Feb.93} 259,330 
| Bank of Westmoreland, L... 2140} 100/12) 98|...).../28| 28 | 710 0 ‘15 Aug89, 15 Aug90/15 Aug91/174Aug 92 16,892 
Bank of Whitehaven, Lim. . 9,853 Mik 68 hac. 1 24/ 24 | 418 9 o4 | 231 10*Aug91\10 Feb.92 10*Aug92\12}Feb.93) 91,219 
[sey Big. Co,L.*12,0001) 12,000 5/13 |..{..|18| 13 |4 0 9 10*Aug91 1! Feb.92 10 July92|12 Feb.93| 39,930 
| Belfast Banking Comp. L... ,000 25 199 |109 |1084 1084) 109 | 4 12 $\1174 101 (20 Aug@l| 20 Feb.92,20 Aug92\20 Feb.93) | gog.34 
| Donew shrs., iss. at 10 pm. 11,000 25 | 433) 438) 433 433, 433 | 412 3 454) 40}) 8 Aug91| 8 Feb.92) 8 Aug92) 8 Feb.93 } 3 
ham District and 
) County, Limited............ 4) 9h 93} 9} 93} 93)5 8 3 98, a 12} Feb.92 12}Aug92)124Feb.93/124Aug93) 301,973 
Commercial Joint | | a 
| Stock Banking, Lim. .. 54} 54} ae 543) 544 )5 1 6) 55 | say (0*Aug91) 11 Feb.92'10*Aug92/12 Feb.93) 134,353 
Reon Bak Co. L. [10/*} 72 | 72 2/72| 72 |5 4 3| 74 | 714 11gAug9i\15 Feb.92 119 Aug 92/134 Feb. 93) 182,546 
edi Bradford District, Limited.. 814, 814 1 81z) SIZ | 5 4 6} S14 79% Teas 92) 124 Aug92/124Feb. 93)125Aug93} 207,440 
Badiord Old Bank, Limited 42 | 42\42(/42| 42 | 415 3 421 38) 11} ¥eb.92\10 Aug 92\10 Feb. 93/10 Aug93 158,772 
ibaa Linen Company...... x 368 [364 38 368, | 4 2 0398 ah 14 Dee. He Jne.9214 Dec. 92/16 Ine. 93/1,432,969 
Bank of South 
Limited ......... 123. 125) Mz 12} 123 ;8 6 9 14 | 1g S Dec.9} ‘12 Jne.92) 8*Dec. tal May93/ 317,270 
| Backs and Oxon Union, L... 224 214) 215 214) Qs | 410 6 23 212/20 for 9020 for 91 20 for 92Jan.,Jaly} 37,212 
Union, Limited... 38}! 384 384) 334 | 5 2 & 393) 38712 22 Feb. 92 18 Aug92)22 Feb. 93 18 Aug 93 133,746 
| Barking, Lim... u 9 | 44) 43) 43) 44/414 O 43) 43/8 Aug91| 8* Feb. 92) 8 Aug 92) 8 Feb.93} 66,021 
and Counties, Dl. | 32 t 32 | 31 | 3lx| 32 | 65 3 § 344) 31 16 Jan. 92 16 July92\16 Jan. 93; 16 July93) 743,735 
&Cumber. Bankg.,L. 197, 20 1931 20 | 193 |4 0 0 204) ors i6 Feb. 92|16*Aug92 16 Feb. 93} 16*Aug93 $1,057 
City & District, Lim. 183} «++ | + | 183) 183 | 4 7 o ; a is July9116 Jan.92)16 July92, 16 Jan. 93} 100,822 
| Bank of Indi | \ 
Sn | detain and China.. : 204 | 20 19) 20 | 290 |7 O O 24) 18 | | 7*Oct. 91) 7 Apl.92) 7*Oct. 92) 7 Apl.93; 265,853 
[Oty Limited. ee 19 | 19g) 18 | 18 | Isp | 5 22 | 224) 18 |11 Jan.92}t0 July92)10 Jan.93/10 July93| 510,979 
A ca) 204 204) 20 | 204) 204 | 4 19 3) 214 19 4210 July91/10 Feb. 92 10 July92| 10 Feb.93) 531,067 
Tes léesscess 33 | 38 | 33 | 33 | 334 | 9 1 9 39 | 33 \10 Jan.92)10 July92/10 Jan.93)10 July93) 152,044 
| amet al of Australia, L bins ae oes 88 42,174Aug91|174Feb.92|(24Aug92)12}Feb.93) 783,990 
, |Commercia} of Scotland, L. 653x693 | 653) 658 633 | 4 4 ad 67%; 63 |14 i 92/14 July92)14 Jan.93)14 July93) 655,792 
, |Commercial Bic g. of Sydney y 15,) Sn! alge a one —_ 1165) 112})2 125 July91/25 tas 92,25 July92\25 Jan.93| 839,489 
|Cousolidated, Limited .. 7i| 74| 7h 74x} 7 | 419 3 8}, 7 |10 Jan.92 10 July92 9 Jan. 93\9 July $3) 261,520 
jOettish Bank, Limited |” 42 | 42 | 414! 413} 41, | 410 3 43 | | 414,10 Augl15 Feb.92)10*Aug92/15 Feb.93| 182,127 
[Panty of of Gloucester Bk., L Gh | oer] one | ove} ave |S 2 6) C4 | OB 12 Aug91|13 Feb.92|13 Aug92|!3 Feb.93| 154,408 
of Stafford, Limited 5 \t2g | 128) 12g, 123] 12g | 4 4 13 | 124 124Fan.92)124July92/124Jan.93|124°Jly93 | 19 98 
; | Doaew, issued at 21 pm.. BA leech se OE Oe Tee d| .. |. 125. Tan.92|l24July92)12}Jan. 93)124*Jly93 . 
Craven Bank, L. (at 9 prem.) 213, 22 | 219) 212) 213 [416 ¢| 224 21) 15 Feb.9215 Aug9215 Jan.9315 Aug93) 106,995 
onand Evans 
Conn issued = naar 14 143) Ii 14}) 143) 411 3, 143) 1sjli74Ang 91) seen o2li7¢Ango2 15*Feb.93| 116,065 
3 Ca and Union Lim. .. 234, 29 |% 254) 273) 274 |5 7 6) 314) 274) 12*Aug 91/12 Fob 2" Angdzi2 Feb.93, 161,077 
3 and London. Limited oe coe toms tes bi | ws |S Oct 91! 4 Apl.92) 4 Oct. 92) 3 Apl.93 1,257 
Bra L 172 | |) I | pas 9) 17a ia 12*July91\14 Jan.92 12*July92)14 Jan 93) 37,576 
: wall 
ws at Beaking 90 | - & 9 O 91 | 88 |L5*Sep 91/25 Maz02/15"Sep, 92:25 Mar93| 207,403 
Scottish, a 
Chartered pos As ns Ant 114 10 Aag91| 8 Feb.92| 8 Aug92| 4 Feb.93) 317,031 
3 H¢ wa Basa London, L. 105) 103! 103} 10} 10g) 6 0 a 5*July92| 7 Feb.93) 5*Jul 75,974 
° “lamorganshir 5} 5h| 54) 541 Se |S 8 $| 53 + 74Feb.92, 74Aug92\ 74Feb.93| 7hAug9 \ a3 500 
3 aged RR ae s| 6% 6% 6j) 63} Of | 2 17 | 7 | }| 74Feb.92, 74Aug92) 7)Feb.93| 7g4ug9 
im | toe Hudd 
nt aang erga 134 195) 183) 183 183 |5 6 9 19%) 18} 10 saanieaiil 10 Feb.93)10*Aug93; 109,329 
3 | Ete iedal, saan rE'o 203, 214 | 203! at 203 | 4 15 3 1k 204| 10 Aug9110 Feb.92 10 Aug92/:0 Feb.9 90,000 
93 WH dint Stock Limited 244 254! 25 | 26 243 | 410 2. at 244'124Feb.92) 10*Aug92 yy 93 10*Aug93 307,493 
93 ~y Limited ...... 24: 28/25 23) 24) 6 6 3) 25 2ts) 3 Aug 3 Feb.92, 3 agit 3 Feb.93) 4,823 
03 ela eangh Corp gRz| 33y| 254) 23 | 237 2 9/37 | 255 0g 01 '30/ paF'b02 20/ Agg2 20/Mar.93 $3371171 
93 iting, Lim. 63}, 632, 63) 638 634 4 6 3 64 | 62710°Ju 2 Fan.92 To-Jalyo2 12 Jan.93| 223,434 
93 Li}. 6 0 ‘ 12 | ny sJaneok I74Reb 9215 July92 174Fe 140,338 
93 be 4h! 4a) 4 “4 (1 15 ar s 5 Dec 91| 5 Jaly92, 5 Dec.92) 5 Jne.93| 67,923 
93 PP Mie yo toman 500 134) 13%) 125 138 123 | 6 11 4 143) 131 5 July90| 7 July91, 7 July92| 7 July93, 413,799 
teal ; 114! 114) 104 104) 105) 7 3 2 12" iol) 5*July$l| 5 Feb.92, 5*July92\ 5 Feb.93 noe 
15k aa 15h 154 15 | 8 1 $ 18/15 | 5 Now@t 5 May92 5 Nov92' 5 May83 25,518 


(f) Subject to Founders’ Shares. 
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PRICES OF THE |Last yr’s PRicesor, | 
CaPitAau. | Monta. tin ore. yld.| 1893. DIvIDENDS. 
ee - | Investor ae -— fae ene 
NAME. No. of | Share); | 0 #2, § | BUS latLatest! ¢ | 2 Last Four. ees 
Shares or| or a} 2 | =| 2 Thies | Price. | | 2 | Rate % per Annum, including Bonus. Blnce.aft 
(¢) Capitalised from profits. Amt of Stk Stock. | wSIic ia} +i ) "\PerCent.| - * Interim. ‘Last Div, 
| — = —_——_——— —— 
Isle of Man, L.......:+00+-+++++ | 15,000) 10/ 2 | Wg lly Wg 11e| Wy! 4 9 6 114) 10525 Feb.9125 Feb.9225 Aug9225 Feb93, 52.958 
Knaresboro’ & Claro Bank, L. 8,548; 25 | 5 ae A cae 3 } 19 | 19 | 412 0, 20 19 20 Dec.91 15*July92 20 Dec.9215*July93) 45,353 
Lancashire & Yorkshire,L.| 43,127; 20 | 10 |26i%| 263 26 26 | 26k | 4 12 3 274 25g 14 Jan.92*0*July92 14 Jan.93'10*July93, 198,295 
Lancaster Banking............ 55,000; 25 | 54) 294) ... | 293: 293 | 4 & 38 303 29 [i2/ Aug9123 Feb.92 12/psAg92)14/psFb93 
Leicestershire Bnkng Co., L.! 40,000; 25 | 10 | 233) 231 23) 7233) 233 4 € O 232 22310 Aug9110 Feb.9210 Aug92:10 Feb.93) 179,469 
Lincoln & Lindsey, Lim. ...| ee eed ee ee | io vee | eee (LO*Feb.91,22 July9! 10* Feb 92/22 July92 } ras 
Do new shares.............+- Sg ee A SS Re ee Pe ee vee ave (LO*Feb.91 22 July91 10* Feb.92,22 July92 6 
Liverpool Union Bk, L(10/c) 30,000; 100 2 52 | 52k 514 51h 52 | 417 9 54k 51415 Jan.9210*July9215 Jan.93 10" July93) 410,042 
Lloyds Bank Limited ...... 208,250, 50| 8 | 27 27 | 25)254x) 255 15 1 9 255, 24220 Feb.92 15*Aug92 174Feb.93 15*Aug93 1,009,056 
London, Paris,& American,L. 25,000) 20 | 16 | 23 | 23 | 23 | 23} 233 | 4 17 6 24 | 224 6*Sep.91) 8 Mar92) 6*Sep.92} 8 Mar93) 154,078] 
London & Brazilian, Limtd.. 75,000; 20 | 10 | 155 15,% 14 144) 1441 9 13 9 168 14 10*Oct.911S Apl.9210*Oct.92,18 Apl.93, 650,979 
London & County Bakng, L. 100,000, 80 | 20 | 864) 89 | 85 | $9 | 893 | 410 O 94 | 85 \22 Aug91 22 Feb.9220 Aug92/20 Feb.93)1,061,686 
London & Hanseatic, Lim. 40,000, 20 | 10 | 105) ... ., 103) 105 5 14 3 114 10 | 5 Feb.92) 5*July92 7 Feb.93) 5*July93; 95,000 
London & Midland, L. ...... 65,456, 60 | 123) 36 | 36 | 35 35x 35h 5 7 8 37 | 35 15 Feb.9215*July9215 Feb.9315*Auge3, 624,018 
London & Provincial, Lim. 100,000, 10; 5 | 20 | 20 | 19419}x) 1945) 4 7 3 214, 18919 Jan.9217 July9217 Jan.93)17 July93 599,104 
London & San Francisco, L.| 70,000) 7\ 7) 6x, 6} 545 6) 6417 9 O TE 5 6 Nov9l, 6 Jne 92, 6 Dec.92) 6 Jne.93, 100,685 
London & South-Western, L.| 30,900, 50 | 20 | 414! 41g) 414 414) 412 | 4 6 9 43 | 41°\ 8 Feb.92 9 Aug92 9 Feb.93 9 Aug93) 237,559 
London & Westminster, L. 140,090) 100 | 20 | 574) 574, 534, 55x, 554) 4 3 6 Gt 53413 Jan.9213 July92 11 Jan.93)12 July93 1,717,373 
London & Yorkshire, Lim 90,090! 9h) 23) 4:3) 48! 44) 44) 43) 422 OF 43! 4; 8 Jan.92 7 July92 8 Jan.93) 7 July93, 86,464 
London Bank of Mexico and| | | 
South America, Limited| 80,000, 10) 5} 33) 33) 23 3! 22/183 6 9 8 22 8 Sep.91 8 Mar92 8 Sep. 92! 8 Mar93, 151,754 
Tondon and River Plate, L.| 60,000, 25 | 15 |254x\ 254) 24 | 24¢) 233 | 7 13 0, 294 24 8 Dec.91) 8 Jne.92.17 Dec. 92) 8*Jne.93; 820,689 
LondaChart. Bk of Australia| 50,000; 20 | 20 | Payment Suspended April 25, 1893. | 8 Jne.91) 8 Dec.91 8 Jne.92) 8 Dec.92) 337,251 
LondonJoint Stock, Limited 120,000; 100 | 15 | 34 | 34 | 315, 314; 31314475 8 393 31411 Jan.9210 July92 10 Jan.93 10 July931,1174,87 
Manchester & County,L(1/c) 44,000, 100 | 16 | 55 55 | 545550 55 | f 7 8 573 53215 Jan.9215 July92i5 Jan.9315 July93) 805,66 
Manchester and Liverpool Sh ae iy ee | 
District Banking, Lim. 100,090, 60 10 AT te) 474 46 | 46 46 | 4% 7 © 482, 453.20 Jan.92 20*July92 20 Jan.93 20* July93 1,061,275 
Mercantile of India ......... | Baer: EO |. ses d oes 4 eee A a ee ei Seales a a eed | 2,688 
Merc. of Lancashire, L. | 37,400) 20) 3 2t4\ 218; 23/22; 2215 9 OF 3h 23 wi .. | Jan 93; 5 July93\ 2,408 
Merchant Banking, Lim. | 75,000 9; 4 2; 2{ 2; 2x 2 10090 2 see 5 Jne.90 7 Feb.91| 5 Feb.93)__ ... 
Metrop.(of Eng.& Wales),L| 90,000) 50) 5/16 | 16 | 155 15}, 16 | 5 26 S ITE 15521 Jan.9215*Suly9221 Jan.93,15*July93 452,563) 
Moore& Robinson’s Notting-| | | be ew hea al | | 
hamshire Bnkug. Co., L| 50,775; 10 61 SE i. tos 1 98 | 4 7 9 O& 9210 Dec.9i10*Ine. 92 10 Dee.92)10* Ine. 93 101,018 
Munster and Leinster, Lim| 100,000) 5 | 2) 4% 43 48 43) 48 | 472 6 434) 43) 9 Aug91) 9 Feb,9210 Aug9210 Feb.93 166,041 f 
National, Limited ............ | 150,000} 50 | 10 | 203.20,'5 19) 194 2038) 5 2 6 214! 19510 Jan.9210 July92,10 Jan. 93,10 July93 289,153 
National Bank of Austrlsia 250,000) 5; 4 | Pay ment Suspended | May 1,/ 1893. 15 May9115 Nov9115 May92/124Nov92, 679,031 
National Bank of India...... 40,000) 25 | 124) 128) 128 123: 124' 123 |} 6 O O} 128 112 6*Sep.91 6 Apl.92 6 Sep. 92) 6 Dec.92 132,737 
National Bank of Mexico... 200,000) $100 $49 | 83 83, 1 7 | . 19 9 6 9% 8+ 7/2Tan.928/10Jne 92 6/3 Jan93; 8 5 Jne93, $960,290 
Nation! Bnk of N. Zealnd, L. 100,000) 74) 24] Li ay of 1 § 1210 0 1k 4) 5 Jan.92. 5 July9? 5 Jan.93, 5 July93 10,678 
National of Scotland. Lim ...| £1,000,000| Stock |100 (3303 3325 330} 3324 3325 | 4 10 6342 328}15 July91'15 Jan.92:15 July92/15 Jau.93 784,696 
National Bank of Wales, L 22,500} 20 | 10} 8% 823, 5| 5) 82 16 O O 14} 5 10 July9!10 Jan.92 10 July 92, 6 Jan.93 77,348 
National Provincial Bank o!; | | | 
England, Limited ...... 40,000] 75 | 105 424) 423! 40 | 42) 42 | 4 10 6 463 40 20 Jan $220 July9218 Jan.93/18Jly$3)} | 
SOU TEU dilavincsesaresinaioets 150,625) 60 12 494x497 48 | 49) 493 4 7 2 54 | 48 20 Jan.9220 July92 18 Jan.93)18Jly93 ‘1,862,500 
Do new, at £12 prem...... 64,375) 60 | 12 /42}x' 49 | 423) 48  4a7e) | 45 | 41410 Jan 9210 July92 10 Jan.93 LOJly93 } | 
New English Bank of the | | 
River Plate, L. ......... 69,827, 20| 10}... | ee | o+- | ioe ah ps Pee ha OE aR a 
Do 6 % cum. pref. ......... 68,477) 10 | Dor as: Jsse | see [see | aes | ase Pon a = | Pe a .? oe 
Nthptash. Un.B.L.(60,0007.c} 30,000, 30 | 10 | 27 | 27 | 26 | 264) 263 | 4 11 6 274 26 12 Aug9112 Feb.92:12 Aug92 12 Fev.93| 216,709 
North & South Wales, Lim. 60.000} 40 | 10 | 343) 343) 33§ 338) 344 | 4 20 0 354) 33215 Jan.9215 July92 15 Jan.93)15 July93) 421,102 
N.-Eastern, L. (iss. at2l pm.) 43,000) 20) 6 | 103! 103 105.105x, 105 | 4 8 0) 11! 94 74Feb.924/6psAg92/4/9psFb935/psAug93) 63,192 
Northrn. Bnkg. (Irind.) L.A 25,000; 50 | 10 | 23 | 23 | 23) 23 | 23 | 415 9 25 | Ql i Sep.9111 Mar9211 Sep.92\1! Marty | 284796 
Do B shares (4 divd. on A) 15,000, 59 | 10 | 11d) 11} 113) 113, 1id | 418 O 124 103 5§Sep.91) 54Mar92 54Sep.92) 54Mar93 
North of Scotland, Limited] 100,000] 20/| 4 laa 7 | 63 64] 64312 9.78) 6b 6}Nov91) 6{May92 63Nov92| 6}May93 40.438 
N.-Western, Lim. (Liverpl.) £4,000| 20 | 74| 123) 128) 122 12g) 128 | 4 17 V124} 12 | § Jan.92. 8*July92 8 Jan. 93) §*July93) 141,332 
Nottingham & District (L.) 18,935, 39| 5! 63) 62! G3) 62] 63/4 7 3| 73\ 68 . | 5 dan.92\ 6 Jan-93| 5*July93) 13,000 
Nottingham & Nottingham. | Poet Le 
shire Banking Co., Lim. 60,009} 20/ 5| 9} 92) 9% 92) Of 47 9 98% S28 Aug91, 8 Feb.92 8 Aug92) 8 Feb.93 — 
Nottingham Joint Stock, L. 15,000| 50 10 | 22 | 223! 213; 22 2i¢ | 411 0 223| 21415 Jan.92) 5*July92 15 Jan. 93) 5*Juiy93) — 
Oldham Joint Stock Buk. L 50,000} 20) 3/7 72 7y6\75%| 72/4 3 ¢| 79 710 Jan.9210*July92)\10 Jan.93|:0*July95) 138,89 
Parr’s Banxing Company & | | 
Alliance Bank, Lim. ..... 50,000) 100 | 20 74 | 743, 73 | 73 | 74h \417 9 793 73319 Jan 93.19 Apl.9319 Aug93\19 Nov93 1,033,858 
Pares’s Leicestersh. Bnkg. L. 20,000) 25 | 124) 333) ... | ... | 333] 33g | 4 12 8) 34 | 33 12*Aug91\13 Feb. 92'12*Aug92'13 Bebo } 17480! 
NGIINE Bocca cuetaare os 20,000 25) 5 | 13§) 138) 138 138) 133 | 412 9 133) 13 |12*Aug9113 Feb.92'12*Aug92)13 Feb.93 
Preston Banking Co., Lim. 5,604! 100 | 25 | 79 | 79 |79 | 79} 79 | 418 6 80 72 12 Feb.92\16 Aug92 15 Feb.93 15 Angel f? 
Do A shares _............... 2,000; 100 | 25 | 514! 514 513) 5as) 514 | 417 8 52k 50 10 Feb.9210 Aug92 10 Feb.93,10 Aug93, 
Provincial Bankof Irelnd.L. 40,000} 100 | 124) 225) 222 22%) 22); 224 | 5 11 0.244% 20710 Feb.9210 Ang9210 Feb.93 10 Aug93: | 997532 
Sie Sitar bac cine : 4,000, 20 | 10 19/2) 204/19{2) 21 | 204 | 4 15 $ 223 19510 Feb.92 10 Aug92.10 Feb.93|10 Aug03) 
Queensland National, Lim... 160,000; 10|) 5 |Paymen't Suspended May 15,'/1893! ... 10 Aug91 10 Feb.92,10 Aug92 LO Feb.93) 50 ate 
Royal Bank of Ireland.L.... 30,000; 50 | 10 | 224 225 21 | 22 | 223 |} 5° O O 25k 21 12 Oct.91 L1*ApI.92,12 Oct. 92,11*ApL93: 209, 
Royal Bank of Scotland ..| £2,000,000) Stock |100 |232}232}231 (232 | 2305 3 17 62364226 9 Dec.91, 9 Jne.92 9 Dec.92, 9 Jne.99, 814,900 
Sheffield and Retherham | a | : 95 
oe | 94,000 50 | 8 | 233 was, 231! 234) 933 | 4 26 9 243, 234,10*Augd1'20 Feb.92 10*Aug92 184Feb.93, 1134-0 
Sheffield and Hallamshire... 6.490) 100 | 25 | 61 | Gl | 59561 | GL | 478 8 61 | ESL'15 July91 10*Jan.92 14 July9210 Jan.93) so 624 
Sheffield Banking Com.,L .. 19,110; 50 | 174 48 | 483 474, 48 | 48 | 477 8 49} 474 10*July9115 Feb.92 10*July92.15 Feb.93) 153.989 
Sheffield Uniou Bnkg Co.,L 15,000, 40 | 10 | 20%, 21 | 204) 20%) 203§ 4 6 9) 214 193) SiJaly91, 84Jan.92 9 July92) 9 Jan.93} 
Stamford,Spal ding,& Bostor | fhe 4 bart | 497,556 
Banking, L., (65,000/c)..| 29,459, 30 | 10 | 20 | 23 | 223, 225! 22; | 4% 9 0 25| 20 10*Aug91 16 Feb.92 10*Aug92,10 Feb.93) 1 
Standard Bank of South! | | i 645,000 
Africa, Limited........... 40.000) 100 | 25 | 504) 504) 47} 48 | 43 [7 & 9 56) 47324 Oct.9114 Apl9214 Oct.9214 Apl93| 258 
Stuckey’s Banking, Lim. ... 34.000) 60/12)... ) | wt  ) weak Eee Tika SS ee 234 JTly.92 234 50.99 | 33,616 
Town and County Bank,Lim. 36,000, 35 | 7 | 188 188, 183) 183) 184 | 4 74 9) 194.182, 12*Sep.91 12 Mar92 12*Sep.92'13 Mar? 569,147 
Ulster Bank, Limited ......! 180,000) 15 2) 108! 10, 103; 10¢! 108 | 4 22 9| 10g; 94.20 Sep.91:8*Mar9220 Sep.92/18*Mar93 
Union Bank of Auctralia, L. 60,000, 75 | 25 | 454. 46 | 384! 393! 394 | 6 10 O 58h 33 12 Feb.92 12 Aug.92 12 Feb.93, 8 Aug 931 016,317 
Do 4 % Ins. Stock deposits 750,000 Stock 100 |100 100 | 98 | 99 | 99 |} 4 Z£ 0104 | 94) 4 Jan. 92 4 July92| 4 Jan,93, 4 July93) 54,598 
Union Bank of London, L... 110,000; 100 | 15}) 344) 344! 312) 324) 323 | 4 15 6) 374) 312 124Jan.92 10 July92 10 Jan.93 10 July33) 137.217 
Union Bank of Manchstr., L. 40,000; 25 11 | 223} 22821 218 Qui 5 2 6 227) 203 10*Jan. 92/10 July92 10 Jan.93,10 July93 : 
Union Bank of Scotland, L. 100,000 50 | 10 | 2132133) 214) 21% 21g | § 1 $3 223 20411 Nov91)11 May 9211 Nov9211 May93 95,431 
Union Bk. of Spain & Engl. L. 24,975, 18} 10/ 2% 23) 25! 24] 22 leo o 0; 44 | 285 Aug9l| 5 Mar.92 5 Aug92 5 Mar 93 5911.9 
Wakefield & Barnsley Union 10.000 50! 134 402 0) | od. 1g 29 9) 41 405:10*Ang 91/20 Feb.92/10*Ang9220 Feb.93 1 

















BANKING COMPANIES—Continued. 
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cal & Gen. Life} 20,000) 25 


25 174; Mh 400 1 aa a 174| 17 rises Ange 7/6Jan\92 7/6p).s. Aug92 
Unio Assurance, | | 





e,& Marine, L.| 50,000! _50 ol 32 | 97 15*Nov9135 May92)15*Nov92/35 May93 


5 loos! 293! 27 | 27 | 28} 
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412 
” lomaty Fre ( I a tL 4,000} 100 114 151 | 6 14 O57 i145 \£10 Mr 90 £9 Mar 91;£9 Mar92 210Mzx83 
|0town Accident “ak m{ 12,000 5 | | 404 1a; ~— 4) 6 5 0! 2 | | +a 5% Sep. 90/5%Nov. 91/6 Nov. 92) 6 May93\90 - 
| cond BE seabvddskapastes 33,573; 50 5 |} 48x| 43. i 43) 4¢\5o 5 . 53] 44) 5 Jan. 92| 5 July92) 5 Jan.93 5 July93 93, £10 ¢ 
h Life (102 c) ...... 5,000} 100} 20 | 474! 474\ 474) 474| 474 | 6 0 0) 48 46}2/19/ps Jly. 9 19/ps.\Jan. 93 |i9/Apl93\|;_—.. 
fPetloyery’ Liability A " | 74) * 7} % "| 
ssur- 
9 anee Corporation, Lim.| 75,000| 10 2 3 | 3 | a} 3 | Ss i6'r & 4! 93/10May 91) ‘10 May91/ ‘10 May92/10 var sit 
y2 Hager oft Brit., L....| 21,241 5 | 1 | i 3) ¥, | 2 110 13 8} Lak) 3 | 6 Mar92| 6%May93} for year] | 
y2 RE dass fo 20, 50 | 31/7 7 9| 3% 3 |12 July91)12 Jan.92/12 July92|12 Jan.93 1888 
6 Magsh & Scot tisis Lif acy 2 | 33) 34 st 34 4 y - 
aw e } } 
lz ce Assoc. (14/ c){ 20,000} 50 3h axl) 11 ‘Uge} 11g. | 219 Gi1L%) 1 9/ ps. per an'num 1891/ to 1896. bi 
2 et $1,109}, 5 L) 1°, ut if | 1% $10 i 1s) 5*Sept91/10 oT 5*Sep.92] 5*Mar93)__.., 
le eversionary In- | 
” Society, Limited| £500, 110 } 6 7% 3\1134/1093| 5 Oct. 91} 5 Apl.92) 5 Oct. 92} 5 Apl.93/93,2% + 
ss Peta aa i aane tos 100 ie 10 E: iu 110, 110 onl gus ¢ i! 30 184Jan. 90 A74Jan. 91117 }an. 98 173Jan. 
Life & Fi 24{6 0 913} 114) 16 for’ an 
47 eet lite Raa fire Assur. 10,000 100 5 124) 125 124, 4124 123 cs 61120 | 7 4 5*Se al) 7 7 Mar92 5*Sep. 92] 7 Mar 93'/£1 
91 |Globe i stmt.| 5,000) 100| 100 119 119° 1191119. | 119 #| 5*Sep. Tool nil 
oa‘ (avert sje) 0000, 20 3 | | | ne lca fas} we | mile | 25d 3hd| 5 July88) nil betwn| 5 July90| nil'since|  .. 
58 es 
fare is| an A09 23/8 ele -3| 3] Gal 3 of 58 sy SIONERLS se sem Sh Serene? 
e $ $i 
ON Bilimperiat Teng E4fe(402 c)} 200,000, 10) 5 | Six “92 “9 | 9} (OM) 4 3 3) 98 | 9241 5 Jan. 92 2 See 
rite” ed 60,000, 20} 5! 32 | 32) 974! 275] 274 | 5 16 2] 334) 274 aR ee aca halts oa sient pach 
rine | 
32 U2/8p.s.pa. byshrhides) 67,000} 15 31 74] vi ate 7 |8 7 6 83! 7 |20 Aug91 20 Apl92/20 Oct.92 20 Apl.93) 
311 inn arine Insur.,L.| 60,000! 10 2 | 32) 3%' 33! 33] 33/4 9 0| = 3 38) 74Jan. 90! 74Jan. 91, 7+Jan.92| 74Jan.93)  ... 
orks. Accide 91; “OL! 9 “a Se ar 
166 & Yorks. nt,L.| 20,000; 5 14) 23] 24! 28) 23) 2h) 4 24 24) 2 10 Soptt Oe aloe Sea 
190 ler *, Fire and Life...| 136,493} 20| 2 | 5ts| 5%) 44/ 45) 52 | ... | Gis) 43/15 Jan. 92,10 uly9210 Jan. 93}niluly 98) 
Ei riecdise. 50,000 100 94) 144) 144) 143/145) 142] 6 0 9 15 | 132/33 Jne. 90/33 May91 32 May92 a a 
595 181) divs. p. sh.| 50,000 » 2 24 | 24 | 24 - 23% | 4 3 §| 244, 224)10/Oct.91/ 10/ Apl.92 10/ Oct.92}10/ Ap a £1 8 
179 wee Lim.| 100,000 1/ 14) i W 1%| 213 5} 28) 18 | es | 4 July92 4 — oa 
24 Intrst. Soc, a £400,000) Stock| 100 [124 ae 8 od i 124 | 4 17 3/125 '124 | 6*Oct.91| 6 ApL 92) 6*Oct. 92] 6 Ap 
289 & Crown | : 
a Se dadinbiea cae 143,120 10! 19/| éx| 6 53 6 by | 4il 9 64) - 2/9p. sy 92 2/9 ps|\Nov 92 eae 
556 Debenture Stock | £283'360| Stock 100 1064 1084 1063 1063 108} | -.. |109 9 han aeseiie y 
r General Life(6/c)| 20,000, 50 | 144) 144] 14 . |§ 0 O 15 id 14/per| share 1 17¢Mav93 
lig Mciation of Scott | 384 | 4 0 0, 383] 369,17¢Nov91|17May92\17#Nov92/17$May93, 
000 and} 10,000 40 A 383/ 333] 383! 383 5 tor’ 92 
860 rance, Lim. 100,000/ 83) lt 2 # @ # | nil. | Lis 4| 5 for 89| 5 for 90, 5 for 91)nil for 
16 d 
Ti Tagg 2 42hx) 424) 42 42 4 11 6 45 | 413/50*Nov91|100May92/50*N ov92 100Jun. 93)... 
4 
$ 






























4 8 
6 Dec. 92) 6 Jne.93) 
*steteeseees 4 294x| 294! 293 294/ 2 3 2, 30 | 284) 6 Dec.91 6 Jne. 92 
nol Mortaseei Limited 25,000 10" er ie i es 1g | 414 0 lie) lye) em LS a sos i 
Se 85,100 io | oe 1 T ‘ai ‘a ; 3 at "3H 10 moves oda 92/10 Jan. 93 10 July93 10/1888 
ares 50,000 20 | ° | i 23 2 2 23, 23 |s17 9 ay) 23/10 Feb.92)10 July92 10 Feb.93)10 July93, 4. 
oak Corpo ’ 
rLife& Marine! 35,862 25 | 12} 53 | 53 | 524 52 | B1y | 4 16 3 54 | 50 |12*Oct. 9228 Ap 2 12 a bad ‘a ee ~ 
Note —Ti a bonus be paid annually—or usually so paid—-it is included in the aiviteod. (a) Bonus every 7 years. 


+ Added to capita]. {| Quarterly dividend payable in April, 1893—thereafter dividends payable in October and April. 
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BANKING COMPANIES—Continued. 
PRICES OF THE Last yr's|PRICESOF 
CaPIrTAL. Monta. Last — yld.| 1893. DIvIDENvs. 
—_—— veatog|———$— | . 
NAME. ane of (Share), | wo 3/2 3 pea at Latest] 2 | 2 Last Four. as 
ares or| oc | -= z Price, | © 9 i i * ce.alt 
|) spitaised from profits.| Amt of Stk stock, a = = = 3 kere Per Cent. = 8 Rete 3 a ae nae Last Div. 
|WestRiding Un. Bkg.L.(5te), $1,606 50/10|17/17/47|17| 47 |S G0 17a les 2/10 03) 8 July93| 40,185 
ng coat en | 0| 178) 169110 Feb.92/10*Aug92) 8 Feb.03) 8 July 
chester & Salford, Lim.| 125,000 50 8 22%4) 223 21% Alife, 218 | 4 14 022 124Jan.92/123July92\124Jan.93/124July93| 407,469 
| WhitehavnJoint Stk. Bkg.L 8,000, 50) 73! 424) | 42) | 4 14 0 43 | 423 30 Aug91 234° “Fe oe so" Aug 92/234*Fb.93| 61,360 
| ]}Wilts& Dorset Banking, L.| 50,000) 50 10 | 46 | 46 | 46 | 46" | 46 | 4 7 9 473| 45 |20 July9124 Jan.92.20 July9220 Jan.93 555,950 
| York City & County Bkg..L) 111,768 10 | 3 10 103! 10410%: 10:%' 4 9 4 104) 103'16g*J1y91 20 Jan. 92,15*July92 16gJan. 93| 375,177 
is Penking = ; L.. a 50 124 364 364) 3 362) 30h 37 \4 15 03S%\ 36313 Feb.92)14 Aug9214 Feb.93)14 a en 
nion banking Uo., 50 i 50 6) 51 10*Aug91/24 Feb.92 10*Aug92\24 9. ’ 
UNT COMPANIES, — | 204 ood, 204 Le hd ee st aera rok 
| Discount, Limited... 2,361) 10) 3 23; 24} 28] lS 9 9).. | 6 July91| 6 Jan.92| 6 July92; 6 Jan.93| 2,852 
| Se tone of Irelnd »L(4 ) 68,866) oe Ye) | weil 8 6) “13 Fy 64 for 90) 64 for 91; 7 fa 92) 9! 8 for 93 2,896 
| |National Discount Co., Lim! 169,333) 25 5 | 10; 94) 92 946 3 OF 11) 9412 Jan.92 12 July9212 Jan. 93,12 July93| 464, ‘901 
, -maaamale London... ‘| 130,000, 10: 5! 73 8! 74) 7Bx! 7! \6 00 8 7/8 Jan. 92) 8 July92) 9 Jan.93) 9 Fuly93 220,318 
——— ll Se Saree ee 
| 
1 BY INSURANCE COMPANIES. 
L a 
| PRICES OF THE PRICESOF 
t CaPIrTAL., Month. Last ;Last yrs; 1893. , 
) | _——| -—) Busi. |divs. yld. —— | DIVIDENDS. 
l NAME. No. ot | | a ae USI- | Investor, 43 —_—_— ene 
} | Shares ‘Share. |-d 8) @ | | ness jat Latest} 3 | 3 Last Four. Last 
5 | ()Capitalised per sharejor Amt.| or Paid. | S |e) 3 D. Price. | to | Rate per Cent. per Annum, ; Bonus 
| m profits. of Stock.| Stock. iS iip | §/8 | one '/PerCent.| & | 8 | *Interim. ipr Share, 
5 —_-—_—— Sasneselelaesniapelptclic treks utesd- crash olen Lok el cassettes Siosattinahiaalieliion 
2 _ |\Albion Fire Insurance Asso- | | fo} 
9 = ciation, Limited ......... 8 | | # Bi + 4) 3 ie # og! .. | 3April91; 5 Apl.92mil Apl.93, 
| [Alliance Assurance............ ; 20| 24) 10! 10 | 96) 93) 98) 4 2 0 105 93 18,%,0c.91 8/ps for 928/psfor 93|Apl.&Oct| |. 
3 lim 10,000} 100 | 25 | 42 | 42 } 403/ 41} 40: )}5 204 | 404) 4* Dec. 91) 16 July92 4*Dec.92/16 July93) has : 
A j Atlas Fire and Life” (1Zc)...} 24,000) 50 | 6 | 033) 235, 234 234! 2341413 6) 243) 223) 5/ Sep.91) ‘17/ Mar. 92} 5/ Sep.92|17/ Mar93 { aes 
1 ; ae Iasrance and Steam | | i 
SHB rote, Limited ....... 42,0001 5| 2/93] 93! ox 95! 93/4 7 9) 92! 89,'20 Feb.92/20 July9220 Feb.93120 July93)2/ 
1 ; / British and Foreign Marine, "| ee | 
7 |... Litmited (20 ¢) ........20.. 67,000} 20 | 4 2ly,| 21; 20 20} 208) 5 0 oO} 213) of 35 Jan.92'20*July92\30 Feb. 93/20*July93! 
0 | British Law Fire, Limited..| 100,000! 10 1; 13 14, 14) 13) 1d) % 2 | | 
8 1 | Galedonian Fire & Life(24/c) 21,500; 25! 5 /29 298x| 29%, 238) 283! 284) 4 3 9 324| 85 23 for 91.23 for 92/24 for 93/Jne.&Dec.|1891,£1t 
6) em lasgow Life Assur.) 24,000, 25 | 24, 103) 104 103, 104) 108 | $ 23 0] 10 10/26 Oct.91)16 May92)16 Oct.92/16 Apl.93) 
| [Game 
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Chicago Breweries, L. 
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ie 
t 
ie PRICES OF THE PRICESOF 
. : CaPITAL. MonrH. Last |Last yrs.| 1893. DIVIDENDs. 
1 Busi- (4i¥- yld. —_ aarennninas a 
Aa NAME. No. of | to 8 3 |g Investor ¥ 3 
tne (c) Capitalised per share | Shares where a\ 8 S § | ness atLatest) ¢ s Last Four Last 
ey ; from profits. or Amt. | Paid. 2 m0 5 3 et Price. | “to 8 Rate per. Cent. per Annum, Bonus |} 
| ree of Stock |Stock. | 6) & PerCent.) * Interim. pr Share, |} 
th . “ ‘Tl Lak aut -Jaak, or | we <m biaaal (ealeh Miacmeee Us eee ak —. 
/ yi Manchester Fire..............- 75,000; 20 2\ 8/8}! 78 78) 7 |S 7 9 OL) 78/10 Sep.9115 Apl. 92)10*Sep.92)15 Apl.93 
. i Marine Insurance, Limited) 40,000, 25 | 4%) 324| 24 303| 304) 323 | 6 $ | 334) 304 16aJan. 92 66§July92 163*Jn 93,66) 5uly93 | 
, : ; ; MaritimeInsurance,Limited 50,000 10 | 2 43) 44) 4 4 48 5 0 9 475) 4 \10 Jan. 92 10 July92, 10 Jan. 23/10 a 93 I/- pa 
a Merchants’ Marine, Limited) 50,000, 10) 24) 2| 2) 1## 2| tg) 617 6) 24) 14) 5 Feb.92) 5 July92) 5 Feb.93| 6 July93 
7 ‘ Mortgage Ins. Corporat. L.f, 71,552; 10 2\ 4d ‘al 4d) 4di 44d) nil. 3d\ 5d| 4 for 88| 6 for 89| 6 for 90 since| |. 
a. NtL Ass. Fire & Life), Irld.| 40,000) 25 24) 1%) 1g; 13, 1d] 14) 8 18 3) 2h) 13\10 Sep. 91/10 Mar92) 8 Sep.92) 5 Mar. 93; 
a Nat.Boiler Gen. Insr.,L(13/c),; 10,000; 10 24) 9%) 93 9%, 93] 9% | 5 2 G lug) 95/30 Aug91)10*Jan.92 '30 Aug92'10*Jan. 93183, 20) 
Ntnal.Guar.&Suretyship,L.| 25,000} 20 2) 49) 44) 48 48) 4c) 422 6 ‘ 44)10 Aug9!/10*Jan 9210 Jly. 92/10*Jan.93}2 9% 92 
National Marine Insrnce,L.} 50,000} 10 2 i 4 #} 2 &| nil, #| 0 Nov87| 0 for 89) 0 for 90) 0 for 91} ‘ 
North British & Mercantile, Se | 
Fire and Life ............ 110,000; 25 | 63) 37x 37 | 36 | 36 | 36% | 215 6) 41 | 36 \£28ps in 91 £1}in 02! £1 in 93\May&Nov} .., 
ea Nthn. Ass. Fire & Life (5/c)} 30,000} 100 | 10 62)x. 63 | 624,63) 629/311 9; 66}, 61 20" Dee. 91, '30 Jne.92/20* Dec. 92'25 Jne.93} ... 
Norwich Union Fire Office} 11,000; 100 12 | 96x 96 | 96 | 96} 95 | 413 9100 | 95 \413Dec. 91/41 4ne. .92\334Nov. 92.413 Jne.93} sx 
ae Ocean Marine .................. 40,000} 25 24) 44) 43) 44 43) 44 | 917 9) 44) 33|10 Feb.92|10*Jly 92'10 Feb.9310 July93| 
) SS RE 6,000; 10 2) 38) 35) 33, 34) 34 [4 5 9) 44) 38) 5*Oct. 7“ Apl92) 5*Oct.92/10 Apl. 93, .. 
PatrioticAssurance(Ireland) | 
Fire and Life ........ 5,000} 20 | 24 om Zee!) Q's] Zee) 2's) 6 L F 2) 2e\t/9 Oct. 91) /1/3Mar 92 1/3 Oct.92\1/3 Ap]. 93)pr. share 
I 100,000, 10 | Qs; 23 2} 24 24,4 9 9 2} 2 |10 May92 10 May93} (for |year 92) ow 
IEE TID -secovnserecresdans 6,722) 50 | 8 255 255 2473, 2473) 2473, 5 9 9:27 54) 2474) £450ct.91) £9 Apl.92 PMD. 92.£9 AplL.93)pr. share 
Positive Life, Lim............. | 50,745; 27/6 | ls 2 are Ivy) 2¢3} 2 | 418 8 23) 134! 7 for 89 7 for 90| 7 for 91\ 7 for 92|64%87 
Provident Life.................. } 2,500; 100; 10 3% 23 | Per 35 |5 8 9 35 | 22 |125Feb.90| 124 Feb. 91)124Feb. 92 12}Feb.93)18 
Prudential Assurance, Lim. '€500,000 Si @lecs os si, ae | 5 Jan. 92| 5 July92) 5 Jan.93) 5 July93\1992 
Railway Passengers (36/6 c), 100,000} 10 2 a Tal 7 |& 14 $ iy “63! 3/-Sep. 91) 5/- Mar 92, 3/-Sep.92) 5/- Mar93 1/- 1886 
Reliance Marine Limited...| 50,000; 10; 2) ot l 413) 434 iF 43.4 2 @ 5) 4$)10Jan. 90/10 Jan. 91/10 Jan.9210 Jan.93) 
Reversionary InterestSoc.,L, 5,387; 100 | 100 108 1073 oe 107 | 107 413 6108 j106 | 5 Dec.91| 5 Jne. 92! 5 Dec.92| 5 Jne.93) . 
| ha | 200,006} 5) 10s | 8 | ‘| 6 | 6) Gy 5 G 0} 63 5360 Sep.91\60 Apl.92,60 Sep. 92 60 Apl. 93|1882 
Royal Exchange Fire, Life,! | 
and Marine ............... '£689,220|Stock.| 100 [3424 3424) (335 355 335 | 415 6365 335 | 8*Jan.92/24 July92, 8*Jan.9324 July y93) -_ 
Royal and Queen (lJ ¢)...... , 122,234) 20 | 3 7 484! 449| 444| 443 | 3 1S 9 52 | 444/40*Jan. 92, 763 J uly92\40* Jan. 93. 768July93) wn 
Scottish Accident Ins., Lim.) 25,000 5 1 18| 18) 1g) 18 18 | 6 3 0 14) 13/10 Feb.90/10 Feb.91\10 Feb.92 10 Fel. $3) ow 
Scottish Imperial, Lim—Life, 50,000} 10 1} 18) 18 lg 1% lig) 5 12 0 1}! 14) 83Nov 91| 8fMay92| 8$Nov92 8?May93, 4. 
Scottish Life Assurance, Lim.| 50,000 5 1| 1%) 1) 1g dk} 1G | SIZ 9 1) 18) 5 Aug89) 54Aug90} 6 Aug9! 6 Aug92) 
Scottish Metropolitan Life,L. 16,000 5 1h) lg) 14) 24) 18) 18) 416 O lt 1816 May90| 6 May91/ 6 May92 6 Apl.93) 4. 
Scottish Reversionary, Lim.| 44,000 5 6 | Tal 7g 73 74, 7§ | 817 6) Tal 7s, 6 Aug9}| 6 Feb.92 6*Aug92 6 Feb.93)  .» 
Scottish Temperance ......... | 100,000 1 3} 10/; 4 4 3| 9/| 210 O\ is | | 5 for 89) 5 for 90| 5 Mar92, 74Mar.93|_... 
Scottish Union & National,A' 239,145) 20 | 1 | 313, 342/348) 3g) 32 | 419 8 425) 312116 for $9\174 for 90 174 for 91. 174 for 92) ie 
Do do B 16,228 10 | 33) 148, 15 | 148) 15) 15 | 4 7 6 13; hak 6 for 89|174 for 90|174 for 91,174 for 92) ‘a 
Sea Insurance, Limited...... | 60,000} 10 2) 88) 84) Sze 83 8i¢) 312 9 BE 74120 Jan.92/10 July92\20 Jan. 93 10*July93} 
Standard Life .................. 10,000; 50 12 | 574579 '5775 57 va| 57x%| 4 7 6) 59 568/205 Nov 90\20§ May91|203 Nov91 203 po 92/1891 
Standard Marine Lim....... 25,000; 20 4 7H 7t8) 72, Ti) 7é)}6 1 9 8 | 6 lo Jan.90)10 Jan.91/10 Jan.92, 10 Jan.93) os 
Star Life Assurance Seeing 4,000} 25 1}} 35 |. | | 35] 35 a 5 for 89,5 for 90\ 5 for 91, 5 for 92/899l13 
DOME UR i nsrsveninacbseniene 70,000' 10/ } | 1y) 138) 18) 18] Te]... | age Wy re is 
Sun Insurance Office ......... 240,000} 10 | $} 94) 124 8! 8 8§ | 413 9 104) 8 |2/psFeb92 6/6psJy92) 3/ Jan. 934 jeJuly 93} oe 
ES eR Ee ee: | 48,000 10 74, 15 | 15 149] 144 148 | 211 9 154) 148) 3/-Jan 92) 3/- July92\3, 9 Jan.93) '3/9July93 189227 /4 
Thames & Mersey Marine, L.} 100,000} 20 2 | 103, 103,103 |10}x} 108x) 4 17 6; 103 10 (25 Jan. 92. 20*J uly92.30 Jan.93'20*July93) a. 
Union—Fire and Life......... | 450,0CC; 10) 4 | 24 | 24 | 23 | 23 | 234 | 3 18 3) 2 23 “a ‘9/psJn. 93,.9/psJly.93) = 
Union Marine L.(Liverpool); 40,640} 20 3 9% 9}) 94, 94, OF 3 15 9) 9% 7 ia 10 Jan.9210 Jul 92)10 Jan. 93 10 oe - 
United Fire, Limited ......... 12,500; 20 | 133) 134 133) 133} 13§ | 4 10 6 15%) 18 | 5*Oct.91)15 Apl.92| 5*Oct.92\10 Apl.93 - 
Universal Life Assurne. Soc} £000) 100 2 37 | 37 | 35 | 35] 3468/7 8 6) 38 36 | 10*Jan.92/333July92/10*Jan. .93 ‘s34July93| Mt 
University Life Assurne. Soc} 6,000) 100° = | 1... | Tl 74) 3 6 9) 7%) 7 | 5 Jne.89\ 5 Jne.90| 5 Jne.91| 5 Jne. 92135 in 
West of England Vise & Lite) 6,000 100 394) 398) 38% 384 384 | 411 0) 413 37, 5 Jan.91) 5 July91; 5 Jan. 92 5 July92 
West of Scotland Fire, L.. 20,440) 5 1) LY) Le) lds lys| 3 16 3) 18 14%) 5 Feb. 90) 5 Feb. 91) 5 Mar 92) 5 Mar.$3 
Yorkshire Fire & Life ...... 50.006| 10 : | 114)... |... | Wg) Ug | $78 3118) 114.42 for 8945 for 9045 for 91145 for 92\ 


} Auded to capitai. Note.—ifa @ bonus be a Sanally—or oar 30 as is included ia the dividend. 





BREWERIES & VISTlu, LERLBS. ; _|#s8 d | | 
sopp, S., & Sons, L., Ord.) £1, 100,000 Stock ‘100 | 41 | 413 31 | 333 nil, 53} 17 | 5 Aug89\34 Feb.90 34Aug90_ nii since < 
Do 6% Preference ......... £1, mo ” '100 92 | 94 | 85 at 93 | 3 14 6) 984) 55 | 6 July91| 3 Mar 92 3 Aug 92) 4 Mar93} } 15,744 
Do 44 % Deb. Stock ...... » 100 | ro 105% 107 | 106 |4 4 O 1s 93 | 44Jan.92 44July92 44Jan. 93) 44 July93 
Arnold Perrett and Co., L. 10 ) 10 1) | 107, 102, 108 | 8 7 6| 11Z 103/10 Dec.91/10 May9210 Dec. 92 8 May93 } 13,376 
DO 6 FE POEs ceacivecescessivési 10 | 10 103 10-% 2 10 104\ 6 0 0} 103 93) 6 Oct. 91) 6 Apl. 92) 6 Oct.92) 6 Apl 93 
Backus and Johnston's, L.(/) 10 | 10} 6} 6 5 6} nil 84. 5 10 May 91'7*Nov. 91) ll May 92’ nil since } 2,715 
Do Ist mort. debs.......... ,000' 100 100 | 704) 714) 604 a 74 |812 6 78 | "3 | 6 Oct.91) 6 Apl. 92) 6 Oct. 92 6 Apl. 93 5 
Barnsley Brewery, L. ...... 10,000 10 | 10 34) 33) 33 3 — 3 | tk 7 nil Feb.92) 4 Oct.92 4,4 
Do ce cum. pref. ......... 11,000, 10) 10 | 6h, 64, a 6} 6§ 916 O 6 | a 6 Feb.92, 6 oe 6 Feb.93, 
m0 5% piel | 60.000; Fat 1h ie 1 1 i 1 | 713 9 4 14] § Auroll 5 hardo| 5 Avcos| 6 Maraal | 3 
G PEGE. . nvcondesieasces t } 13 u ar ug 
Bartholomay Brewing, L... 37,200 10 | 10 | 93 84 |11 15 3) 10}! 81.10 7 92,10 July92.10 Jan.9310 July23| «+ 
oe ai Liveanied 37,200' 10 | 10} ll | | Mi 104, uD ius 2 “ 134 10g, 8 Oct.91| 8 Apl.92| 8 Oct.92) 8 Apl.93)  . 
8, Ratcliff, and Gretton, 
Lim., 5 % pref......... «. £1,360,000 Stock | be ee \127 1244195 1252 | 4 90 0128 121 | 5 July92, 5 Jan.93, 5 Jan 93) 5 July93) 
Do 44% mort. deb. stock..| 1,360000; ,, 100 123 =P 121 123 | 122% | 313 3124 '120 | | 44Jan. 92) 44July 92! 44Jan.93) 44July23) . 
Bentley, Henry, and Co. L., 7,192} 20 | 7 | os | oe st ae * | ) S*FalyOk 12 Ten: 92,7§*July92\12 Jan. 93 37,804 
Bieckerts Brewery, Lim... 30,000; 20 | 20 | 5 5 | ° 5| 5 53 oe ; a 6 Mar90) 5}Sep.90nil since.| -- 
Bieckerts Brewery 5 % debs. £400,000, 100 100 | | 613) a 594) 594) 592 8 | | 5 Jan. 92! 5 July92) 5 Jan.93, 5 July9 oo 
Birkenhead Brewery, Lim... 22,454 5 | 74x) 8) 74 73! 7h ; 18 a 7 12 Dec.91) 6*May9212 Dec.92 8*May93|_ 
Boddingtons’, Limited ...... 33,000, 10; 9° ‘10$8) Mi 104) 118) ll {8 1 9 1g 10710 Aug91\l0 Feb. 9210 Aug92\10 Feb.93 } 36,900 
Do 5% pref. .....cserreeees 10,000, 10 | 10 | 10) 103) 104, 104) 103 | 4 77 6} 113) 10}! 5 Dec.91) 5 Jne.92) 5 Dec.92) 5 Ine. 92 
Brewers’ Invest. Corp. L.(/) 30,000 5| 5; 4¢x 43, 43) 43, 5 | 6 6 3 53) 44: 6 Dec.91) 6 Jne.92) 6 Dec.92) 6 Jne oe 
Brstol By.,Georges & Co.,L., 32,000 > <4 O | 25 | 25 | 24 24; 2441613 3 26 | 22 ‘16 Sep.91|16 Mar92\16 Sep. 92 16 ae 93! | 158319 
Do preference «..........+.-. 000 15 15 | 144 144) 152] 4 2 9 154) 14} 6 Jan.92} 6 Jne. 92 6 Jan.93| 6 July f 
Do debenture stock ...... £100,000 Sicok! 100 214) 1213) 11931195} 121 | 4 3 9124 1174, 5 Jan.92| 5 Jne.92) 5 Jan.93 5 or 
Ch'it’nhm Orig.Bwy,L,Ord. 12,000 5 | 5 54| 54 54, 54 i 7 5 6 SB 52) 8 Nov$l| 8 Apl.92) 8 Nov92 8 = a oe 
Do 6 % preference ......... 12,000 5; 5\ 5zi 5%) 53) 54 5 3 0} 6} 5s 6 Jan.92| 6 Tuly92 6 Jan.93 6 July we 
Do 4% debs. ..........005 £100,000 100 ot 954) 954, 954)... | 4 8 4 Jan 93 4 July 63,460 
ids 40,000 10 | 6 64) 6| 6} 6h] nil. 
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MISCELLAN EOUS COMPANIES. 
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July 31, 1893. | THE INVESTOR’S MONTHLY MANUAL. 379 
| MISCELLANEOUS COMPANIES—Continued. 
| 
i eens sneneestenpeesesoeneseeeeee 
a. | PRICES OF THE Last yrs.|PRIcksorF, “ 
| NAME. ee Moyru. ie yld. 1893. | DivipEnps. 
| = a ;_ | 4nvestor ee a - — 
| we: of (Share| _; » s : | ” Best oe 3 | 2 | Last Four. Resrv. & 
aresor| or |‘ 50 rice. | S| & Rate % per Annum, including Bonus. (Blnce.aft 
| ere arE: ——— eet of Stk Stock. | pu & hr | 3 | 4 Done. | per Cent. = S| AY * Interim. : Last Div. 
§, &c.—Con.—— ———| |_| ~ — — ae 
IGiecinnati, Limited ......... 10,945 10/10) 14) ay 1) 1a]. | nil et ee Ad 
| DoS % cum. _ set 11,547, 10 | 10; 3; 3) 3] 3) 3 {13 6 , 4, 24) 8 Nov90 8 May9i!0 between’8/psMy93 oa 
City of Chicago, Brewery 
| valting o., Limited... 62,500) 10,10; 6k 64 6) 6 6 nil. | 88 57415 Dec.9010 June®t\10 Dec.91! nil since eee 
| Do 8 % cum. preference... 62,500, 10/10; 8 8 8} 8 8k 19 0 O| 94%) Tre) 8 Oct.91! 3 Apl.92) 8 Oct.92' 8 Ap 93)... 
Gombe & Co., L., pref. ......) 80,000) 10 | 10 123, 123,12); 12) 128 | 4 3 3 125) 11g 5 Jan. 92) 5 July92) 5 Jan.93' 5 July93 473 
1 Dodebenture stock ...... £1,000,000) Stock.'100 |J10 (110 (108 (109 | 1095 | 3 14 GALL 107 | 4 Jan.92) 4 July92| 4 Jan.93| 4 July93) aie 
cial L.,5 deb. stk.| £120,000 Stock./100 |102 /102 102 102 102 | 419 6/104 | 96 | 5 Sep.91) 5 Mar.92/ 5 Sep.92) 5Mar. 93 
& Co., Limited ... 4,000' 100 |100 (121 123 1204/123 1223 | 4 2 0128 118 | 5 Oct.9i; 5 Apl.92) 5 Oct. 92) 5 Apl.93 
RET GONG, 00 .0000sccecences £600,000, Stock /100 {113 (1134 1124 113 | 1134 | 3 12 3/114 (109 | 4 Oct.91) 4 Apl.92) 4 Oct. 92) 4 Apl.93)__... 
} Daniell & Sons, L.,7% Cum Pf. 7,500) 10} 10} 6x) 64! 64) 63| 74 [10 15 6] 7$| 3} 7 Jan.92\ 7 July92| 7 Jan.93! 7 July93) on 
Ep bedinary ..--.o-..o.-0. 7,500) 10/10| 2) 2/ 2| 2} 9% 70 © | 3% 15| 2h for 90| nil for 91/4/psMr.93) _... ee 
| Do4}% perp. deb.......... £101,775 Stock.|100 | 894) 894, 874 87)x, 89 | 5 3 0, 92 | 83 | 4$Aug9l) 44Jan.92| 44Aug92| 4$Jan.93) .. 
i Denver United, Limited ... 20,000} 10/10/ 64 64 5¢, 54; 5% 12 14 6) 74) 5410 Sep91) 6 Apl.92) 6 Oct.92| 8 Apl.93 20.682 
OS a 20,000; 10/10; 8% 8} Gy 63 6% 12 17 OF 94 63 S Jan.92| 8 July92| 8 Jan.93| 8 July93 : 
} Di Limited............ 88,768) 10 | 10 144) 14g, 14} lax 142 | 7 9 15 | 133, 8 Feb.9212 Aug92) 8 Feb.93)12 Aug93 } 95 396 
1 Do44% mort. deb. stock ae oe ve eo ” 4 - 0.112 |1084) 44Nov9] <aMays2 44Nov92\ 4imay93\ f°? 
sana dyagoenags ; 1 § nt 14} Ae l ug90)12 Mar 91! nil since. nee 
1 Do$ % cum. pref. ......... 16,000) 5| 5 } 1B 1 13 \40 0 O 34 1 nil Aug 91) 8 Apl.92} 8 Oct.92) 8 Apl. 93)... 
Dortmund 5 % 1st mtg. dbs. £110,000) 100 {100 | 85 | 85 | 85 | 85 | .. |6 1 0) 90 | 80| 5 Sep.91) 5 Mar.92) 5 Sep.92) 5 Mar.93/_... 
| Dublin Distillers, L. ......... 70,000, 5 | 5 | 2g | ee 2%) 27 23/5 9 OF 3%) 23 1/dh p.|s. Jan. 90] 3 Dec.91| 3 Dec.92| ... 
| Do6% cum. pref. ......... 60,000 5| 5} 5x) 58 5; 5| 5&5 | 6 O O 58) 43\ 6 Dec.91) 6 Jne.92| 6 Dec.92| 6 June93|_.... 
‘De 44% deb. stock......... £350,000) Stock |100 | 99x 994 99 | 99} 984 | 4 112 3100} 95 | 44Dec.91) 44Jne.92) 44Dec.92) 43Jne.93; _... 
| Danville and Co., Limited 50,000} 10 | 10 | 333! 33% 333) 333, 333 | 5 28 6 35%) 32 [20 Oct.91\20*Apr.92|20 Oct. 92\20*Apr.93) 235,122 
Biinburgh United, Limited | i | 
| 5% Ist. mtg. debs ......... £200,000} 100 |100 | 624) 62}) 604) 604' 603 | 8 5 3 65 | 60 | 5 Jan.92) 5 July92) 5 Jan.93| 5 July93 698 
Emerald and Phoenix, L. ... 14,000, 10/10} 24 24) 24, 2%) 24 | nil 3} 1412 Aug90) 8*Feb.91) 5 Aug91| nilsince 
Do8% cum pref. ......... 14,000! 10/)10| 64 6h G4 64 512, 9 4 6| 7 | 53) 8 Feb.9l| 8 Aug9l|nil betwn|l2/psF'b93| J 8,093 
United, Limited.. 10,000} 10 | 10 9"| 94 8% 9) BES 77 910/844)... | 8 Dec.90] 8 Dec.91| 8 Dec 92 
Do6% cum. pref. ......... 12,500, 10 { 10 | 103) 11 | 103) 103, 11 | 5 22 6) 113] 10§| 6 Sep.91] 6 Mar. 92] 6 Sep.92| 6 Mar93|J 3,335 
Se 18,000) 5/ 5| 2/2) 2} 2| 4 1210 | 2i| 1} 6*Aug9l| 4Mar.92| 6 Aug92| 4 Mar93 2175 
Odden 12,000, 5 | 5) 3 | 7.3 3 | 37510 O O| 3}) 2}|6 Aug.91| 6 Feb.92| 6 Aug 92| 6 Feb.93 
£1,700,000| Stock 100 |3433/3454 342 |3434) 343] | 4 11 6/3455 310418 Sept91|12*Mar92/15 Aug92|12*Mar92| | siGqq9 
Do6% preference ......... £2,000,000| s» {LOO /1645 164 16241634) 1622 | 3 13 6167 |151 | 6 Sep.91| 6 Mar92) 6 Aug92| 6 Mar93 
Dod{%dbsk rdat110 in1907| £1,500,000, ,, (100 (122 |L23 121 |122 | 123 | 3 12 6\125 |120 | 5 Oct.91| 5 Apl.92| 5 Oct. 92) 5 Apl. 93 
Hancock (Wm.) & Co., L....| 13,1 10} 10 | 13 | 13| 12/12] 13g | 9 $ | 16 | 12 |15*Nov91/15 July92|10*Dec.92)12 July93}} .. 44 
| Do 6% cum. pref.......... 14,500; 10 | 10 \1)4x; 114 114) 114) 12 6 4 3) 12 | 114) 6*Nov9l) 6 May92) 6*Dec.92) 6 May93 ’ 
Crown Brewery, L 20,000 10/10| 83 84 84 91S 9 XW § 8}| 7*Jan.92| 7 ore 7*Jan.93| 7 July93 414 
d Distilleries, L. ... 20,000) BiG) Bel iccs de i § 6 |6 8 8 58) 5t\l4 Nov9!| 6*Apl.92/14 Nov92) 8*Apl.93) 8.429 
Hodgeon'sKngstn Brewy.,L; _ 40,000) 5/ 5 | 6 | 6y%| 53) 63} 6%| 5 22 0| 64) 5j| 7 Nov91| 6*ApL92| 8 Nov92| 6*ApL93/) 10 54, 
Do 5% deben. (regtd.) ...) £150,000) 100 | 100)113 [114 |113 [114 | 1144 | 4 3 6)117 112 | 5 Nov91| 5 May92| 5 Nov92/ 5 ay93| f ’ 
IniCoope & Co,L.,44 % deb. £500,000, Stock | 100114 {114 1114113 | 114 | 4 Z 9/118 !1113| 44Jan.92| 44July92| 41Jan.93| 44July93|"., 
lis, Limited ...... 13,500, 10/10; 3| 3| 3) 3| 3%) nil 14| ... | 3gApl.90] 4$Ap1.91] nil since 
Do8% cum. pref. ......... 13,500, 10|10| 63) 6% 62 63) 6/12 17 0} 7 | 6}| 8 Oct.90 § eo 8 Jan.92) § Jan.93) 
Joues (Frank Jones) L....... 30,000; 10)| 10 | 6%x 63! 53) 54 54 (19 1 O| 73) 5})12*Nov91/12 May92/10*Nov92|10 May93 31.111 
pref. 74% ......... 30,000| 10/ 10 93 | 93} 9| 9| 93 6 9\10| 9 | 74Sep.91) 74Mar92| 74Sep.92 74Mar93\ : 
and Court, L...... 20,000: 5] 5] 5{ 5| 5| 5] 48 0 | 53] 44| 8 Nov9l| 8*Apl.92) 9 Nov92| 7° Apl.93)_., 
Tickner, & Co.,L 13,500 5 | 5 | 53x} 53} 544! 53) 514/814 0} 64) 5$)10 Nov91| 6 May92|10 Nov92/10 May93 ae 
cum. pref......,..|  13500| 5 | 5|53x\ 6| 5% 6| 5%|5 0 0 53| 6 Nov91| 6 May92| $ Nov92| 6 May93 
, Limited. 11,119} 25 | 17 | 374| 374) 364, 363) 36 | 5 22 9) 393] 36 |i4 Feb.92):0*July92|14 Feb.93/10*July93 
“I ye’o00! «10 | 6 | 12°} 12 | 114] 114) 114] 6 5 8} 13 | 114/14 Feb.92/10*July92/14 Feb.93/10*July93 
a 50001 20 | 20 | 26 | 26| 25|25| 264 | 416 6| 27 | 25 | 6 Feb.92| 6 July92| 6 Feb.93| 6 July93 
ord} 15,000, 10 | 10 | 114 17 9| 13%|104g|10 Sep 91/14 Api.92|10*Sep.92|10 Api.93 
Greed 20,0001 10 | 10 | 123| 124) 128] 124) 12y%| 5 12 0|1344| 114| 7 Sep.91| 7 Mar92| 7 Sep.92| 7 Mar93 
Do5}% deb. stock.........| £150,000] Stock |100 |116 |116 |1123)1123| 114 77 6/116 |1123) 5$Jan.92) 5}July92) 5$Jan.93) 5$July93 
MeCrecke 


a's City Brew’y,L. 






8 
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Ll fs! 114) 114/113 é 
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; {if Ist mort. debs., 1908} £500,000} 100 |100 | 80 | 30 | 80 | so | 88 | 627 9|\ 92| 80| 440ct.91| 44Apl.92| 440ct.92| 44Ap1.92 
Mosty's Burnley Brew’y,L 10,000) 10] 10) 74| 74) 7%; 7% 718) 912 O| 83) 7 8 Nov9l) 7 Ma 7 Dec92| 7 May93 
Do6 % cum. pref. ......”.. 10,000} 10} 10 93} 93} 93] 10 3 | 10} 9}| 6 Nov9l| 6 May92} 6 Dec.92| 6 May9 
MeBwan,Win.& Co.,5% prefl 50,000| 10 | 10 | 125| 12f| 124)123x| 1234] 3 28 6| 123] 113] 5 Aug91| 5 Feb.92| 5 Aug92| 5 Feb.93 
| Mew'sBwy.,L.,5zcum pref| 50,000, 10 | 10 | 12 | 124 1i)lLix 114.| 4 & | 13 | 114| 5 Aug9l| 5 Feb.92| 5 Aug.92| 5 Feb.93 
Dod%deb. stock ......... £600,000! Stock! 100 |109 {110 |108 |108x| 110} | 3 74 3|112 |106 | 4 Aug9l| 4 Feb.92| 4 Aug92) 4 Feb.93 
Mivaakeo & Chicago, Ltd. 76001 101 10| sg] 54 42) 491 Six .. | 731 431. uw | wwe [10 Dee.91 
Witenes BR DeCE esses 77,500 10|10| 73} 73} 63 63] 7 (22 27 0} 94) 63 8 Oct.91] 8*Jne.92| 8 Dec.92 
b 's Bwy.(H. Mi 

» ina 22.500, 10 | 10 | 136) 139) 138) 133] 133 | 5 27 3| 14 | 12g)11 Aug9l) 5*Jan.92/11 Aug92) 5*Jan.93 
S%cum pref. ..... 10 | 114) 12} 11g) 113! 12 2 3| 123] 113| 6 Aug91/ 6 Jan.92| 6 Aug92| 6 Jan.93 
Dos % debenture 100 {111/111 {110 (1103 1114 Sep.91| 5 Mar92| 5 Sep.92| 5 Mar 93 
: 8 Brewery 6% Pref. 10 6 June93 
Do Collyer’s Bry L.ord 14 May93 

_ pedi preference Neat 10 | 124 12} 123) 123] 12% | 4 28 o| 123) 12 | 6 Apl.92} 6 Oct.92| 6 Apl.93] 6 Ma 
44 Sdebs. 100 | ... 108 |108 108 | ... Wonk ne 440ct.92| 4hOct.93 

con 10 93; 9| 9| 10% 911+5| 9 [10 Jan.92|10 July92/10 Jan.93| 5 J 
eum pref. ......... 10 103} 10 | 10} LOg 9} 104| 10 | 6 Jan.92| 6 July92| 6 Jan.93) 6 Ju 


101 |102 |101 j101 | 102 
on, L. ...| 840,750) Stock./100 {1464/1473 1464'1463) 1465 


1194/12? |119 {1199} 1195 
109 j111 


5 
6 
411 6)112 {108 | 5 
oA ee oe 4k 2 owe eee 113) 11 ee ae ieee 
10 | 134) 133) 134) 133; 13% | 8 0| 14 | 13 | 8*Nov91)12 May92) 8*Nov.92 
4 
4 
8 
6 
6 
6 
4 
109 |110} 111 | 3 
, df 






100 
100 
: s oii Ba oi 71 73 «(72:\19 6 
iy LC " 8h 6 64 63) 65/5 18 6 5 |12 Jan.92| 8*July92\12 Jan.93| 8*July93 
ae 4| 52] 54 5%, 53| 5h) 4 12 6| 5x| 5 | 6 Jau.92) 6 July92| 6 Jan.93) 6 J 
Y > 10 | 4hx| 48) 4a] 43} 44) 5 27 9 44/15 Nov91|10"ApL.92| 0 Nov92| 5 Juneds 
Segal 10| 84| 83 84} 84] 84/723 O| 83] 7/8 Feb9l 8 Feb.93) 5*June93 
: . 10| 717) 7| 7| 7$(|tL & 6| 9 | 6510 July91/10°Jan.92) 8 July92) 8*Jan.93 
ITE heteces, 0/10/10) 10} 10|10| 108|7 9 0} 113) 94| 7 Oct.91) 7 ApL92) 7 Oct. 9: as 
Matin denture stock... £200,000 Stock {100 |1015|2014 10141014] 1014 | 6 0 01106 |100 | 5 Oct. 91, 5 ApL9z 5 Oct. 92) © Lp’. 
60 Do am Brew.,L., 7% Pt. 13,600, 10 | 30 54 6 5}, 6| 5s 10 0 0 6| 5! 7 Sep.9l net: 7 rom 
fp Mort. Deb. "Stock! £138,000 Stock. 100 | 854) 854, 82482hx| 908 | 6 1 s 90 | 824 & Augol| 5 pene © Anges & Xe 


<n _descjueeithlitieclmansntaeasineisttatieiniicatacinlain ee LLL LLL LL LL 
(7) Subject to Founders 
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edna 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.| PRICES OF i. 
CaPITAL. Monts. Last (divs. yld.) 1893. DIvIDENDs, 
rr No. of Sh > ee re [ee late Last F 

0. 0 are , 3 a our. Resry, 
Shares or| or 5 i 4, E | fons Price. 4 : Rate%per Annum. Including Bonus, |Blnce, & 
= : Amt of Stk|Stock.| © | 314 "|PerCent.| 5 | 8 * Interim. Last Diy, 
REWERIES, &0.—Con. |— Sas aed echc tie arecibe ener a ies LastDiv, 

Ohisson’s Cape, L............. 20,000 6} 5) 73) 72) 7' 7 7 | 811 6) 7h) G6R)10*Jan.9214 July92)10*Jan.93)14 July93 
Do 7 % cum. pref. ......... 20,000 5} 5 {| 74) 73) 78) 7a) 74) 413 38| 7%) 63| 7 Apl.92) 7 von 7 Oct.92| 7 Apl.93 } 14,923 

Parker’s Burslem Brwy., L. 18,000) 10 | 10 | 134) 134) 124)124x) 138 | 9 12 0) 143)12¥5)14 July91/10 Jan.92/14° July92/10*Jan.93| 

Do 6 % cum. pref............ 18,000; 10 | 10 | 114) 114) 11 | lix) 118/5 9 Oo a 1] | 6 July91) 6 Jan.92) 6 July92/ 6 Jan.93) .. 

Reid’s Brewery, L.,5% Prf.| £700,000) Stock.|100 |122 {123 j121 '121x} 1223 | 4 2 9)128})117 | 5 Aug91) 5 Feb.92) 5 Aug92| 5 Feb.93) 

Do 4% deb. stock ......... £600,000| Stock.{100 |110 111 /109 {109x| 1113 | $ 13 6\112 |107 | 4 Aug9]| 4 Feb.92| 4 Aug92| 4 Feb.g3) "* 
Royal Brewery, Brentford..| 7,500 10 | 10; 84) 84) 84! 8§| 8% ae 9; 8 oe aie wt 5 Jan.93} .., * 
Do 6 % cum, pref. ......... 8,000} 10/10/10|10)10/10] .., oc) al oe ; 6 Jan.93 ge 
Do. 44 % debs...........00. £100,000} 100 |100 | 954) 953!) 954! 953)... ... | 973| 94 a ord oe | SOG 
' St Louis Breweries ......... 90,000, 10); 10); 44) 44) 34) 34) 3 j25 14 3 58 33/10 July91/10 Jan.92\10 July92\ 8 Jan.93) ,. 
Do 8 % cum. pref. ......... 90,000/ 10/10; 74) 74 64) Gz) G3 71 17 O| 8z\ 53] 8 July91! 8 Jan.92| 8 July92| § Jaa.93] «., 
St Pauli Breweries, L., ord. 7,000; 10) 10 103) 103} 10 | 10 | 108 | 7 ZO O} 124) 10 {11 Jan.92) 4 July@2i11 Jan.93, 4*July93 ha 414 
Do preference.......... ... 7,000; 10 | 10 | 124) 124) 12) 12) 11¢) 5 22 9) 13 | 11 | 7 Jan.92\ 7 July92) 7 Jan.93) 7 July93 4, 
San Francisco, L. ............ 42,000, 10 /10| 1 | ae Coe Tee) eee. eo, .. | 6/7 ps. |Dec.90 “ 
Do 8 &% cum. pref. ......... 42,000, 10 10 34) 34) 24) 24) SH) nil 53) 24) a 8 Dec. 90) 8 Aug.91/ nil since! _ .., | 
Showell &Sons(W.),L.,Ord.| 24,000, 10/10) 8 | 8 | 7ts} 8} 718) 7 10 0} 8%) 74| 8 Dec.91| 6 June92| 6 Dec.92/ 6 June93 } 31 
Do 7% Preference............ 11,000; 10 | 10 |10jx) 10$) 10, 10%, 114} 6 10 8] 113) 103) 7 Vec.91) 7 June92! 7 Dec.92| 7 Juneg3 7528 
Do 5 % Deb. Stock ......... £100,000 Stock.|100 | ... 105 105 105} ... | £15 8) 2. | on she Jes 5 Oct. 92) 5 ApL.93 
Smith, Garrett, & Co., Lim. 9,700| 20) 5| 6g) 6%, 62) 63] 68/7 8 3| 7] 5gl5 Sep.91 5*Feb.92/15 Sep. 92 shea 1,685 
Do preference ...............| 7,500; 20 | 20 | 21 | 21 | 203 203) 207 | 417 9; 218 19 | 5 Jan.92| 5 July92) 5 Jan.93! 5 July93\f ” 
Do44% Ist mtg. Deb. Stk. £150,000| Stock.| 75 | ... | 803, 804! 804) ‘ae ee sa Linde ae oe ah nes oe 
Tamplin & Sons, Limited... 8,500; 10) 10 | 163) 167) 153) 153! 154) 6 9 v| 172, 14 | 8 Jan,92)12 July92| 8 Jan.93/12 ssf 11.352 
Do 6 % cum. pref. ......... 8,500} 10 | 10 |13zx, 13g) 114) 134) 138 | 4 9 Oo 13g) 13 | 6 Nov91) 6 May92| 6 Nov92, 6 May93\ J ©" 
‘Tennant Bros., Limited...... 5,500; 20 | 15 | 253) 254) 25 125} 25 |6 0 O 253) 248) 8 for 89 | 8 for 90 | 9 for 91 | 10 for 92 14,251 
Do fully paid........ aoe 1,000; 20 | 20 | 303} 304; 30 | 30} 32 |6 23 5| 303 30/ .. ... | 9 for 91 | 10 for 92! 

Threlfall’s Brewery, L., ord| 37,500, 10 | 10 | 16}/16y, 16 | 16 | 168 | 6 5 O\6,%| 144/10 Aug91/10 Feb.92/10 Aug92\10 Jan.93| 
Do Cumulative Pref...... 37,500) 10 10 | 134) 133) 124) 134; 134 | 4 9 O| 133) 124) 6 Aug91 6 Feb.92| 6 Aug92) 6 Jan.93) + 104300 
Do 5% Deb. Stock ......... £400,000) Stock.'100 |1174)1173)1153/1153) 1158 | 4 @ 9)1194/115 | 5 Dec.91) 5 June92) 5 Dec.92) 5 June3 

Truman, Hanbury, Buxton 

& Co., L., 4% debs....... £1,200,000) Stock |100 {111 111 |109 (110 | 109 | 3 74 O11 a | 4 July91| 4 Jan.92) 4 July92| 4 Jan.93;  .. 

Truswell’s Brewery, Lim.... 7,500; 20/11 | 30 | 293) 29)) 295) 29 | 5 411 9\ 303] 28 |15 for 89/15 for 90\15 ° for 9115 for 92) 

United States Bwg. Co., L. 35,000, 10/10 | 83) 83| 7%) 79! 74412 18 0} 93) 7¥)10*Jan.92/10 July92)10* Jan. 93/10 sa gat 59.690 
Do 8% cum, pref. ......... 35,000, 10 | 10 | 10} 103) 93| 93) 9318 4 O| 103) 94] 8 Jan.92\ 8 July92, 8 Jan.93) $ July93 f ™ 

Walker (Peter Walker&Son) | | ' ; | 

L., 5 % cum. pref...... 100,000, 10 | 10 | 129) 119) 114) 113) Ty¥e) 4 9 0} 113) 103) 5 July91) 5 Jan.92| 5 July92! 5 Jan.93) 308,000 
Do 4 % mortgage deben.| £1, 000) Stock |100 ‘106 106 |1024/103 | 104 | 3 17 9/107 |102}) 4 Jan.92| 4 July92! 4 Jan. 93) 4 July93|_... 

Watney & Co, L.,6%cum. prf. 000} ,, 100 |1454)143})1439)143)) 1453 | 4 9 6/149 [142 | 6 Oct.91! 6 Ap 92! 6 Oct.92! 6 Apl.93)  .. 
Do5zdebs.red.atl10, 1905) £700,000! ri /100 1174)1184|117 1173) 118 | 3 16 9125 |116 | 5 Oct.91| 5 Apl.92) 5 Oct. 92) 5 Apl.93) ee 
Do 44 % B deb. stk. .. ..... £300,000] », (100 113 [113 |LkOgiL1L | 1118 | 4 2 C114 |110 | 44Jan.92) 44July92) 44Jan.93) 44July93)... 

Whitbread&Co.,L.,44%pref. 6,250) 100 |100 |1084)112 1083/1103] 110 | 4 2 6/113 |105 | 44Nov9l] 44May92| 4¢Nov92) 44May93) 
Do 4% deb. stock ......... £750,000! Stock |100 108 |109 {105 109 | 1084 | 3 14 3/111 |106 | 4 Nov9]| 4 May92 4 Nov.92! 4 May93; ow 

Worthington & Co., L., 54 %' : : 

cum. pref. shares ...... 26,600, 10 | 10 | 125| 124) 124) 125) 124 | 4 8 6) 13} 12 \54 Nov.91) 54May92'54 Nov.92'55 May93} «+ 
Do 44 % debs. .........0.000 £266,000) Stock | 100 1124/1125 1114/1114; 110 | 4 2 O|LIS {111 430ct.91) 45Apl.92, 440ct. 92) 43Ap1.93 ... 

OAWAL. OOMPAUTES 5,000; 100 |100 (116 vt L115 \115x} 113 | 4 7 OWLIS [112 | 5 Aug91! 5 Feb.92) 5 Aug.92) 5 Feb. 93} 130,964 

OA eC OO OS SO IS CC I | S| | COO 

Birmingham Canal ..........-. £2,428,625| Stock ‘100 1323 1334 )1324/133 | 1323] $ 2 0/1339)129 | 4 Sep.91| 4 Mar92, 4 Sep.92) 4 Mar93| = 
Do 4% debenture stock...) £797,400! ,, (100 (131 |130 |128 [129 | 1295 | $ 2 o):82 |125 | 4 Jan.92! 4 July92) 4 Jan.93) 4 July93, 

Deleware & Hudson 'Canal, ? | 

7 % 1st Mt. (Penns) 1917| $5,000,000 $1,000)102})1344 1334 1344)1343) 1403 | 4 16 9)140 \182 | 7 Aug91| 7 Mar92 7 Aug.92' 7 Mar93) = 
Do 7% bonds at 1907, 1894) $2,000,000) $1,000) 102),'1024'1024!1025)1024) 1055 | 6 9 6107 |101 | 7 Oct.91| 7 Apl.92) 7 Sep. 92! 7 Apl93; = 

Droitwch(gby“Sharpness”) 200} 100 |100 |1854)185 |180 |1823) 180 | 4 7 9)188 |180 | 8 Jan.92| 8 July92| 8 Jan.93) 8 July93} = 

Droitwich Junction Canal 12,000} 20 | 20 | 204) 21 | 20 | 204; 20314125 3 214} 20 | 4ZSep.91| 43 Mar92) 427 Sep.92) 47Mar93; = 

Grand Canal (Irish) ......... £665,938} Stock |100 | 79 | 79 | 79 | 79 | 78% |3 9 93| 794! 69/2 Sep.91| 2 Mar92\ 24Sep.92| 3 Mar93)_ = 

Grand Junction Canal ...... 11,300) 100 {100 1184|120 |118})1195) 120 | 3 7 6/121 1116 ) 4 Dec.91) 4 Jne.92) 4 Dec.92! 4 Ine. 93) 8,732 
Do preference raisthewean eas 9,370} 10] 10 | 16g]... |... | 168] 168/323 $ 163) 153) 6 Jan.92) 6 July92| 6 Jan.93| 6 July93) 

Leeds & Liverpool Canal ..,| £1,224,194/ Stock |100 | S€#! 86{) 854} 854) 8631/4 2 0 893) 853) 4 Nov9l) 4 Apl. 92) 34 Oct.92) 34 A pl.93) + 
Do 34 %deb. stock ......... 250,000; _,, ... |1064/106 |104 }104 | ... | 3 7 3\L07 1104 nae ae 3hJan.93) 34J uiy93) + 

Manchester Ship Canalord.| 400,000 10/10 | 3% 33) 33) 33] 32] ni i 33/4 Jan,90) 4 July90| 4 Jan 91; __ ail. ? 
Do 5 % preference ......... 400000; | 10 | 10 | 525) Sze) 5 | 5) Sis) mil | 5%) 44) 4 Jan.90) 4 July90| 4 Jan.9)) nil, [| 
Do 4% Mortgage Deben | £1,359,000| 100 (100 |1012|102 |L00 |100 | 1008 | 4 oO o\102 | 933; 4 Jan.92) 4 July92) 4 Jan.93) 4 July93) oe 
Do 4 % 2nd issue 1914 ...| 453,000) Stock |100 |1054|1064)1043}1053) 105 | $ 16 0/1063/103}| 4 Jan.92| 4 July92! 4 Jan.93) 4 July93)_ -. 

North Metrop. Rail & Canal | | 400 
(Canal Capital) Stock......| £1,358,100! Stock |100 | 664) 664) 643) 65 | 65 | 4 4 6] 69 | 64 | 240ct.91 34Jne.92; 240ct.92| 3 Apl.93 

Rochdale Canal ............... 6,663 85 | 85 | 664) 664) 664) 663) 665 | 1 20 | 68 | 653/20/ Aug91)20/ Feb.92\10/-Aug92\10/-Feb93| = 

SharpnessNwDcks.&Gloster 

& Birmnghm, Navigatn.| £303,7824| Stock 100 | 11 | 12} 10 | 11] 102 | 4 22 6) 12.| 10 | 1 Nov.89jnil, betwelen 10/ p.s.\Nov. 92 |) 
Do Preference A, 5 7% ...| £109,500! ,, {100 |106} 1064'1063/1063] 106 | 4 75 3]109 {104 | 5 Nov9I| 5 May92| 5 Nov92| 5 May93 14 
Do do _B, 54% ...|. £100.00). ,, {100 $64) w+ | oe | 863] 86] $ 12 3| 90 | 82 | 54May91 54Nov91| 54May92| 5}Nov92 
Do, do C,5% ...| £120,000! ,, [100 | 454)... |... | 458! 45% |7z 0 0} 48) 38 | 4 Nov$1/(for year)) 5 Nov92/(for year) 
Do 4 % debentures,........ £461,066) ,, [100 |100 | 99 | 99} 99} 99%] 4% z 6102 | 98°| 4 Oct.91/ 4 A 1.92! 4 Oct:92) 4 Apl.93}) 

Staffordshre& WorcesterCnl.| £210,000| Stock '100 | 85 | 85 | 85 |'85| 86 | 42% 6| 901 85/4 Sep.9l| 4 Mar 2) 4 Sep.92|"4 Mar3|} 9,808 
Do 44 % debenture stock) £127,007) ,, [100 |122§|122 j119 {122*) 121 | 3 73 9/193.|119 4}Jan,92! 4$July92) 44Jan:93 July93 rT 

' Stourbridge Canal .......... ve 300, 1434/1433; 68 | 68 | 68 |} 68 | 70 | 5 2 9] 69) 61 ode sohvense 40/-Aug92/30/-Feb.93 5430 

Suez Canal ..... ‘eonaien ace 393,801) 20 | ‘20 |1064|1064)104})1044) 106 | 3 26 9/107 |1013'174§for$9|203 for 90, 22 for 91) 20 cor 92} 289,499 

Warwick & Birmnghm Canl. 1,500} 100 |L00 70 | 70 ;70|}70\ 72 |} 4 5 9) 71} 67 | 3Nov.9)! 3 May92) 3 Nov 92} 3 May93) 

OITY LOANS, &. {| —+---——| 4—| — |_| — |} — | —| —_— |__| | ah ieee” 

, Auckland (N, Zealan t) Har- 

' _ bour6% Loan(1 % sk.fd,)| £118,400) 100 |100 (103 |108 (105 |105 | 1084 | 6 24 3/111 |105 | § Jan.92| 6 July92| 6 Jan.93| 6 July93! = 
Do 5% bonds, 1917.........|. £150,000} 100 |100 |105 |105 |105 (105 | 1053 | 4 77 s\1083/104 | 5 Oct91\ 5 A 92 5 Oct.92} 5 ApL93} «= 
Do 5% debs., 1936 .......... £100,000; 100 |100 |106 {106 {106 |106 | 1074 | 4 15 3/109 |105 | 5 Nov91i 5 May92! 5 Nov92/ 5 May93| = 

Auckland(City)641899-1924) £46,506) 100 |100 j1115)1119)1113)1114) 107% | 5 6 011234)101 | 6 Nov9l| 6 May92; 6 Nov92| 6 May$3| =. 
Do 6 f consol, 1879-1930; £182,300) 100 |100 |1234|1234)1225|1234| 1224 | 4 14 9119641119 | 16 Nov91| 6 May92| 6 Nov92| 6 May93! =, 

| Do 5% debentures, 1934...) £200,000]. 100 /100 |1104|1109|:054|1084) 1104 | 4 20 9112 107 | 6 Jan.92| 5.July92) 5 Jan.03 5 July93) se 

Belfast Water Comrs. ...... £500,000! Stock '100 {102103 {101 |102| w2 |3 8 sl105g\I0.|}! -... ShApi92 34 Oct 92) 3gApl.93! - 

Bir. Cor. 11 G. & W. Ann .../109,092/p.a\n.] rll |32gx| ... | ... } 32g) B2Z138 Oo 3 et 314\£1 for 91/£) for 92\£1 for 93\Jan&July Freeof 
Do 34 % stock (at 98) 1946) £3,650,000) Stock |100 |115x/1154}1148)1154) 1158 | 2 29 011162/113 | 34Jan.92| 34July92) 34Jan.93 Sh yalyealt aty 
Do 3 % stock, red, 1947 ...| £1,298,649| Stock |100 |1024|1024'102 \102}| 102 | 2 28 6|1049{1013) 3 Jan.92| 3 July92| 3 Jan.93} 3 July93| ates 

Blackburn Corp. consol 4 %) —£329,320{ Stock /100 /125 {125 \123 125 | 124 | $ 4 0/126%{123 | 4 Jan.92\ 4 July92\ 4 Jan.93! 4 July93, =~ 
DoBh J ew essessses mevvese| £15136,860) Stock |100 }1104)1123/109 |1123\ 1125 | 3 2 6112411064! 34Jan.92| 34July92| 34Jan.93) 34July93) ~~ | 
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MISCELLANEOUS 
c | er 
APITAL. ONTH, 

NAME. neiainteamennnaeeovere Last 
No. of |Share) _; | 20 q | Busi- 
Shares or | or | ‘3 | 8 Sik — 
Amt of Stk Stock. & #lé/8 a 

ANS, §, Gon. page ee ——-| 
Lire 1 0 ¥ Red, 1935) £1,000,000| Stock 100 ane 11l 
oxen Soi (sk 44.99)| £512,800, 100 100 104 104 {101 102 | 101 
Dod % red. 1902 ......... £400, | 100 100 (1093, 1094'1094 1094 109 
eS eat Ob 93 . £989,300 100 | ‘100 | .. gr 
Bighton Corpen 34 %, 1946 £662,804) Stock | 160 115 ‘isaitis Lib 115 
rp. 34%, deb. stock| £2,235,850 ,, 4 115 (113 [14 | 114 
aT One. 4% deb. stock) £1,558,697, ,, '100 108 |109 [108 {109 | 109 
Do i db stock .......+ £487 »» (100 | 193 107 [107 | 106 
34% deb. stock ......... £267,411| >, {100 [102 2 |L06 | 166 
pee ci) 6% deb.| £1,289,880| ;, |100 | 38 | 38 | 36 137 | 37 
Do 44°% Bonds ............ 977,920, ,, |100 | 6ix 61 58 56 | 558 

lunstohurch (N.Zealand) 6% | | 

| District Drainage, 1926! £200,000, 100 100 hae (124 121 [121 | 125 
I CapeTown 5%Deb.(1%sk. fd.)} £92,000) Luu {100 /107 107 |105 (105 | 1063 
Cardiff 34% stock, zed 1935| £1,222,500| Stock |L00 |1134 114 [113 |1134) 1134 
| Cheltenbamn 3 % 1971 £375,000, ,, |100 101 1102311003 101 | 1014 
Nav.Trst. 4% ind debt £477,361; ,, (100 )108 108 |108 iLos 108 
I Cordoba(C. of )6%str. bds,1922) £198,400 100 |100 | 25 | 25/25 | 25| v5 
I Do % bonds, 1923......... £595,200, 100 | ... | 25 | 25 25 |25| 92 
t of Lond. bds.3$%,1893-5} £957,500) ) 500 |100 101 |102 100 101 | 101 
34 % redeem. 1896-8) £1,816,400) } & 100 {102 [102 |1002 102 | 103 
| Do 34, Ree £218,500! } 100 |100 10: {102 {100 1101 | 1003 
BN caso aieces £796,400| 100 |100 /104 |105 |103 ‘104 | 103% 
EY Dota of Swrs 34%, 1905| £680,000| Stock |100 /104 |105 {103 \103 | 104 
Cor. 34% Irred.Stk.| £494,419{ 100 /100 |1164/117 {1162 1164! 116% 
Corp., 1920-50......... 500,000! Stock! 100 Looy)tor ca \Lovs 101 
‘ Town 34 %red. ...| £211,820) ,, {100 1a lt0s LOL | 102% 
in Corp. 3} %, 1944 ...| £1,055,285| ,, |100 ‘103 1023 103 | 103 
I Dundes Water, L0/ Annuities] Totalannu ty £14/315 31if BLIZ3112 3113) 3114 
} Dundn (Otago) W6%dbs,1925| £109,100) 100 |100 |123 {123 |12t |121 | 1233 
1 Do Municipal 6 %, 1906...) £91,600) 100 |100 [116 |116 {113 [114 | 113 
| Do5% consolidated 1908 £312,200 100 |100 |106 {106 |1C6 {106 | 1053 
eee Ct ty Debt......... £298,633| Stock |100 |1614)102 /1014 102 | 102 
| WatrTrusthn| £41400. 100 202 (202 |202 |202 | 2024 
|Fitroy(Melbn)5%dbs.1916-9 £119,000/ 100 |100 us 105 {1014102 | 1013 
|| [Gisborne H.Bd.5%Loan,1915! £200,000| Stock |100 | 914; 923) 914) 915 4] 91d 
Corporation f 9%! £300,000) Stock |100 |2864 2864 2864 2864) 2863 
ae Cer teie 62} £115,000) Stock |100 a8 218 218 213 | 218 
i Gugow Corp. Water/ Anns ‘Totalannui|ty £26,967 [143 1352133 /1354) 135} 
9} Dowater funded debt ...) £234,980) 100 (100 |131 |131 i131 131 | 132 
Do 3h %stk, 1914 ......... £1,250,000| Stock |100 |1093|1034'109} 1094) 1093 
% stock, 1907 ...... £1,000,000} ,, {100 |1034 1033 '1035'1034! 1034 
| Dolrredeemable Stock...|£1,170,000/ ;, |100 Ut9g 10941104119 1194 
a +A” BEY) £379,695, ,, {100 | 95 | 95 | 95 gl 
BOI EL ....cesscassce £1,102,687| ,, |100 | 39 | 392) 39 39 39 
£100,000} 100 |100 /103 |104 {103 hos 1024 
Z red., £479,400! Scrip |100 |1004)101 {1L00 1005) 1005 
Town 57 deben, 1930 £150,000| 100 100 |112)|1144 1125'1124) 114g 
ene 3h %, 1952 . 479,400) Stock |100 [LOL | 994) 993)... 
Corporatm.3}%,red. 1933} £500,000! ,, |100 bigs 114913) 118 114 
we rt 1936] £150,000} 100 |100 | 99 | 94 | 99 | 99 | 995 
red, 1952 ...... £228,550! Stock |100 100%! 1003) 99410) | 1004 
ey M Bonvany 6 6%dbs.| £43,500! 100 |100 |102 |102 |102 |102 | 1044 
De rbr.7% deb. - £300,000} Stock |100 | 924) 93% 924) 924) 93% 
1% 2nd deb. bonds ...| £300,000} 100 |100 | 674} 674, 674 674) 674 
100 | 97x) 97 | 97 | 97 | 974 
| L17x|118 [116 {117 | 117 
Mauls cha vedobas (L12x/l144 112 (112 | 113} 
Li2piL13 jL12$ 1124) 1124 
£326,346| 100 |100 |1004|101 [100 1004) 2013 
ai ty stock| £7,893,815| Stock 100 etal uae hes 117 
Ontario)5 7 edleb. ’93| £99,800} 100/100 {101 |1@1 {100 |100 } 1024 
Wtrwks.debs.,1898) £66,788 100 |100 103} 1034 tz 02" 104 
mec 1932...| £98,959! Stock |100 103103 |L02 102") 1024 
NZ, )Har.67,1929 £200,000} 100 /100 |12t {l2t /1t8 1118 1213 
Cor.4% con. debt. £3,775,735 Stock!100 /1314)182 |13y [131 | 1314 
HON ecieslancc £91,035) Stock| 100 \110x|1 to 110 110 | L103 
RO cssteueis £1,000,000| Stock/100 100x100 } 99 | 994) 100% 
| £8,000,000 Stock '100 |101 j1012) 993' 995) 99% 
ieabibudiit' 93 | 934) 923) 93 | 938 
Se a i 1044)1044'1003 1044] 10u4 
bs., 1908-27 ... 101 jLOL 933! 101 | 98% 
debs.; 1915-20,.... 93 | 94} 89/93 | 94 
1034|1034/1014'1014) 102} 
els 1014/1014) 995) 994) 100 
914) 91d) 834) 84g! 904 
106 {108 /1034 105 | 106 
te 101 \LO1 (101 hot nev 
00 |L14x/ti4 |1134114 | 1134 
00 {1054 055 = 104 a 

O08 000s scene 9 90 
102 1025 1014102 | 1025 
57 | 57 | 37 | 39 | 38 
107 }103 {106 ‘106 | 1064 
toi is £200,000! Stock 100 |105 |105 |1034105 | 105} 


Sumn 1903! £287,500! 100 |100 


es anoenoen ne a 


105 \1054 104% 105 
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‘6\1014) 983) 3 Jan.92) 3 July92 
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DIVIDENDS. 












Resrv. & 
Blnc. aft. 
LastDiv. 







; 
4 


91114 107 107 | 
3105 101 
0111 |105 
1100 | 98 | 
OLI53 112 
0)1163!111 
8109 
6'107 
9/106 
42 
| 64 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 




















340ct.91) 3}Apl. 92; 340ct.92 3hApl. 23 jie 
5 Jan.92 5 July92) 5 Jan.93! 5 July93 
| 5 Oct.91) 5 Api. 92| 5 Oct.92 5 Api.93 
5 Oct. 91) 5 Apl. 92, 5 Oct.92) 5 Apl93)_... 
34Nov91 34May92\ 3$Nov92) eae Freestps 
34Nov91) 34May92| 34Nov92) 34May9. ee 
107 | 4 Oct.91) 4 Apl.92) 4 Oct. 92) 4 Ap 03 
11024) 430ct.91| 44Apl.92! 440ct. 93| 4Apl.93).. 
101 | 340ct.91) Bap .92) 340ct.93) 34Ap1.93) .. 
35 91) last pay ment 
53 | 44June90 4)Dee. on] 44Jne.93 


9125 121 6 Dec.91) 6 Jne. 92) 6 Dec. 92) 6 Jne.93 
3/108 |105 | 5 Dec. 91) 5 July92 5 Jan.93) 5 July93 
$1154 111 3}Dec.91| 34Jne. 92| 34Dec.92| 34Jne.93\Freestps 
cette 3 Sep.91) 3 gta 3 Sep.92} 3 Mar 93/Freestps 
5108 )1048) 4 mat 4 May92) 4 Nov92) 4 May93 
31 | 20 6 Feb.90| 6 Aug99} nil since 
31 20 es 6 Jan.90) 6 July90} nil since 
6)102 100 | 34% 34% | 34% 34% 
6/103 101 34% 34% 34% 34% Freeof 
01023) 99 | 3 Oct.91| 3 Apl.92) 3 Oct. 92 3 Apl.93| >stamp 
3/105 102 | 34Nov91| 34May92 34Nov 92! 34May93) | duty. 
0)105 102 | 34Sep p-91| 3;Mar92) 34Sep. p-92) 34 Mar 93) 
3 1184/1134) 34Jan.92) 34July92) 34Jan.93! 34July93) Free stps 
0/1024} 98 | 3 Dec.91| 3 Jne.92| 3 Dec.92| 3 Jne.93\Freestps 
6/103 1100 34Jan.92| 34Jne.92) 34Dec.92| 3iJne.93)__... 
6) \1059)1015) 3fJan.92 34July92| 3pJan. 93 34July93 Free stps 
93114! 302 ‘e10 in 89/£10 in 90/£10 in 91/£10 in 92;/My&Nvj 
6125 |121 | 6 Jan.92| 6 July92) 6 Jan.93) 6 July93 
9117 113 | 6 Jan.92; 6 July92) 6 Jan.93) 6 July93 
S110 105 | 5 Oct.91) 5 Apl.92) 5 Oct 92) 5 Apl.93 
ae 954) 3 Aug91| 3 Feb.92) 3 Aug.92) 3 Feb.93 
9202 188 | 6 Nov8l| 6 May92) 6 Nov92) 6 May93 
3)108 ‘1014, 5 Jan.92| 5 July92| 5 Jan.93) 5 July93 
3) 95 | 90 | 5 Nov91| 5 May¥2| 5 Nov92) 5 May93 
6291 [283 9 Nov91| 9 May92) 9 Nov92| 9 May93 
0\218 |205§| 6@Nov91} 62May92) 62Nov92) 62May93 
01353! 129 | 4 Nov91| 4 May92) 4 Nov92; 4 May93 
0,1334)1274' 4 Nov91| 4 May92| 4 Nov92\ 4 May93 
91093 1074] 34Nov 91) 34May92| 34Nov92 34 May03 Freestps 
$)1034 1013 34Nov9l 34Nov92) 3}May93)_... 
$120 96 | 904 | Speers 3; May92) 35Nov92 to oe 
ay93 
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904| 34Nov91| 3}May92) 34Nov92; 34M 
$ ay 33%, 38Nov91| 2 May92) 24Nov92| 2 May93 


6)104 hoz | 4 Sep.91| 4 Mar92/| 4 Sep.92| 4 Mar93|_... 
91103 | 983 3 Jan.92| 3 July92) 3 Jan.93) 3 July93/Free stps 
0\119 \110 | 5 Nov9l| 5 May92| 5 Nov92| 5 May93|_... 


101 | 994) e, - | 3Jne.93|... 
6)1153%) 111 34Jan.92 3gJuly92; 34Jan.93) 34Jul 7 Free stps 
6101 | 95 | 44Oct.91| 4gApl.92) 440ct.92) 44Api.9 
31024, 993 Sole 3 Jne.92} 3 Dec.92) 3 Jne.93 Free stps 
0106 {101 | 6 Sep.91| 6 Mar92} 6 Oct.92| 6 Apl.93)_... 

7 July90} 7 Jan.91) 7 May92) 7 Feb.93) 
70 | 49}'7 Aug92 3)/7ps Mar93 on accou lntof coupon 1Mar91 


9| 95 | 86 
9101 | 97 | 4 Dec.91} 4 Jne.92| 4 Dec.92) 4 Jne.93 
9/120 (116 | 4 Jan 92 4 Jan.93| 4 July93 
9\1144,1083) 34Jan. 92 2} 34Jan.93) 34July93).. 

f 34Jan.93 eae 
3 Jan.93| 3 July93/Freestps 
34Jan.93) 34July93\ Freestps 
5 Dec.92) 5 Jne 93 
6 Oct.92 
3jJan.93 
6 Jan.93 
4 Dec.92 































ata 


107 
104 
6|122 
$1134 |129 
9113 i109 
6|100?; 98 |} Divs. quajrterly, Ma 


(1158) 34Jan.92 
100 | 5 1 


102 
| L02 
1117 





6 





pe gos ane 
9/110 100 | 44Jan.92) 44July92 


0/105 |100 ki 

orm Quarterly Jan., ApL, 

(11064 1034 Quarterly Jan., 

9| 93 | 90 24 May92/ 2hAng92) 2 
; Jan92 3 Api 


6|108 ai 5 Jan. 





3a 3 Free 
y"3 Freestps 
34J uly93 Free 
5 Mayv3} oT 


y92 33Jan.93 
shyulyo2 3 Jan.9 


3,107 1103 5 Nov9l| 5 May92, 5 Nov 
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PRICES OF THE Last _—_—__ °° °° =&° eee 
Carrrat. MontF. divs. yld.| 1893. DivipEnps. ae 
NAME. nl a ——| Busi- Investor ia} 
‘ 3 ;|/ @igie lat 2i\¢ .& | 
shares or ("or |3 | £2) E | ¥ | pom (‘Pico | | & | matey, por Annum incading Bonus (Blea | f 
OITY LOANS. &.—(0o Amt of Stk|Stock. " & a 4 4 ; PerCent.| = 3 * Interim. "|Last Div, 
e —— n.) a en ee pe nae ——— + snsaupensainaivinmmeiasestianpiensieeetbens, 


—_——_ || 


Do 5% 1879, red. by 1909} £145,500, 100 |100 105 105 105 105 | 105 | 4 12 91108 [104 | 5 Nov91| 5 May92| 5 Nov92| 5 May93, | 
Do3 % perp. stock ......... | £1,440,000, Stock |100 | 80 | 80g 794) 80 | 803 | 3 75 3, 82 | 78 | 3 Oct.91! 3 Apl.92) 3 Oct.92| 3 Aploz ... | 
Montevideo 6 % bonds ...... £1,244,995) 100 /100 | 50x’ 59 | 50 | 50 | 544) 3 O OU 57} 50} t Dec. 91) 4 Aug.92) 4 Dec.92) 4 Jne.9, ne 
Napier (Bor’gh)6%con.,1914; £70,000} 100 |100 108 be (05 1105 | 109 | 5 12 9110 105 | 6 Jan.92) 6 July92) 6 Jan.93) 6 July93| 
Napier Harbr Board5%,1920{ £300,000} 100 100 [102 102 | 93 | 98 | 97% | 4 2 9103 | yg | 5 Jan.92\ 5 July92) 5 Jan.93! 5 Jul vo 
Newcastle Cor.34%red. 1936) £597,290, 100 /100 |113x 113g 113 |113 | 1133 | 2 29 9114 {110 | 3hJan.92 34July92) 34 Jan.93| 3hJuly93 ee 
Do Irredeemable 34% ...| £394,120) Stock 160 |115x1154/1144)115 | 1153 | 3 2 O16 (1124) dJan.92 34July92; 34Jan.93) 34July93| | stpdty 
Nw Plymth Har6%dbs,190%| £190,500) 100 100 | £44) $45) 844) 845) 83} vee | 83 | 804| Balance |of Coup. | May 92 &|16)8 per £ on a/c of 
New York City 6%,red. 1901, Coup. | 1 Nov.92; paid May} 93. 09 
coups. payableat4/1 pr$/615,000,000) $100 |1024'1195 1194 1164)1164) 120 8 13 6122 |1143 6 Jan.92) 6 July92) 6 Jan.93/ 6 July93;.. 
| 


Montreal’74(14%skg.fd)1904) £458,000, 100 |100 {105 105 104 (105 | 101 | 4 12 9107 \103 | 5 Nov91, 5 May92, 5 Nov92 5 Mayo3 | | 


tS aiiieieediieiemannnenemeinmnenael 
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Do 6 %, red. 1896 ........+..- $1,564,000 $1000 |1024 1654/1054 1054/1055, 1124 | 4 10 $108 |100 | 6 Nov91 6 My.92| 6 Nov92| 6 May93|_.. 
Norwich 3 %, 1952 ............ £1,700,000| Stock |100 |1014/102 (10141014; 101g | 2 29 9'1024/101 | ra Ne | 3 May93\_ 
Nottingham Corp. 3% stock! £3,050,000, ,, {100 |1014101Z'1013)1014/ 101g | 2 29 91103$| 994| 3 Nov91) 3 May92) 3 Nov92) 3 May93,Preestps 
Oamaru Hrb.Bd.6%dbs.1%S.\F.] £54,100} 100 |100 | 854) 854) 854! 854! 88 | 7 2 3) 88 | 83 | 6 Aug9l| 6 Feb.92) 6 Aug92| 6 Feb.93 w= 
Do 6 %, 1879, “1919”...... £100,000) 100 |100 | 45 | 45 | 45 | 45 | 40 ... | 65 | 40 | 6 Nov90| 6 May91| 0 Nov91/30/psMay/921.. 
Oamaru 7% Waterwks.,1907} £60,000 100 |100 | 824) $24; 824) 824) 86 | 3 O 9) 86} 80|7 Feb.91| 7 Aug$1|£2ps'b92/50/ps.Feb.|93}.. 
7 OldhamCorp.4%deben.stck| £500,000] Stock |100 |128 128 (126 126 | 124 | 8 3 6129 |124 | 4 Jan.92) 4 July92) 4 Jan.93| 4 July93, 
Do Gas& Water arnuities|7,907 annts|Per l/| ... | 32 32 | 32 | 32) 32 | 3 2 6 32h) 294)10/Aug 91)10/ Feb.92,10/Aug.92)10, Feb.93, 
Otago Harbr. Brd. 6 % Jebs., | 
ea 1 % drawing from 1880} £98,606) 100 |100 105 1105 |102 |L02 1054 | 5 17 6106 '102 | 6 Jan.92) 6 July92) 6 Jan.93) 6 July93, = 
/ Do6% debs.,1881,red.1921} £96,800) 100 |100 |114 i114 109 [109 | 1135 | 5 7 6/115 |109 | 5 Jan.92| 6 July92) 6 Jan.93| 6 July93 = 
: Do 5% debentures 1921... £108,500) 100 |100 | 903) 904) 884} 854} 94 | 5 16 9) 97 885| 5 Jan.92) 5 July92) 5 Jan.93| 5 July93, = 
; Do 5% consol. bnds., 1934; £375,600) 100 |100 903) 904} 882) 884) 89 | 6 15 6) 97 88}| 5 Jan.92) 5 July92) 5 Jan.93) 5 July93; +» 
J Ottawa City 6% { 1883-190)3] £62,720| 100 |100 '1014'1014}1014'1014! 1023 | 6 0 0/105 \1G0 | 6 Nov91| 6 May92| 6 Nov92| 6 May93, = 
Sterling loans \ red. 1893} £120,000, 100 |100 |101 |101 |10t | 101, 1023 |... [10¢ [100 | 6 Nov91| 6 May92| 6 Nov92\ 6 May93, = 
/ Do6% do, redeemable1904| £92,400) 100 |100 Hig (114 |112 114 | 114 | 4 22 6.106 |111 | 6 Oct.91| 6 Apl.92) 6 Oct. 92} 6 Apl93 = 
: Do 6 %, redeemable 1895.. £62,000; 100 /100 102x102 (102 [102 | 1044/5 38 6/106 101 | 6 Dec.91 ees 6 Dec.92 Ss 
2 18 9\1033| 99 | 3 Dec.91| 3 Jne.92| 3 Dec.92) 3 Jne.93 









Parana Waterwks.,5%bonds| £208,800, 100 {100 | 35 | 35} 35 |35) 33 nil 40 | 39 5 July90) 5 Jan. 91 
Parana (City of) 6 % bonds} £197,400) 100 |100 | 37 | 373) 37 | 37 | 373 







Oxford Corporation ......... £300,006) Stock/100 1014/1024 1015 1024, 1012 | 


see BM 


5 Jan.90 


nil | 279) 32 


6 Aug90 
Piymouth 3 % redeemable we us LOC |1014102 }101 |L01g) 1014 .. {102 {101 . 


6 Feb.90 


eee 


eye yl Sep boveriveyEbyeEe:ver sizeal 




















































































/ 
; Port Elizabeth6% Waterwks | Allia 
Loan (1% sk.-fd.frm.’85); £136,900) 100 100 1085 1034/1084 1083; 110 | 6 12 3/110 |105 | 6 Sep.91| 6 Mar92) 6 Oct.92 1 
fe Pt. Louis (Mauricius) 5%1934| £137,000, 100 (100 |100 100 98 | 98 | 100 | 5 3 3/101 97 | 5 Dec.91| 5 Jne.92) 5 Dec. 92 | Do 
ha 3 Portsmouth Corp. 34 Stock; £704,000| Stock |100 124 113 112 1125) 113 | $ 2 61144/110 | 34Jan.92) 34Jne.92) 3}Dec.92 | Aust 
bee Providence City 5 % bonds} £251,200; ,, (100 |10241024)102% 1029! 1034 | 5 3 6/105 |100 | 5 Jan.92| 5 July92\ 5 Jan.9: | Bahis 
/ Quebec City 65/73 red ’93...| 115,000} 100 |100 |102 |103 |101 |102¢| 1013 |... |1044/100 | 6 Jan.92| 6 July92| 6 Jan.93 | Bay 
/ Do6 %'75, red. 1905 ...... £220,000; 100 |100 {116 {116 [111$113 | 116 | 4 72 0 1179/1038 | 6 Jan.92| 6 July92) 6 Jan.9 a: 
4 Do 6 % ’78, red. 1908.....| £102,739) 100 |100 /118 |118 {114 La) 1143 | 4 13 $119 |110 | 6 Jan.92| 6 July92) 6 Jan.93 | Bomt 
; Do 44 % Deb. 1914-18 ...| £77,000) 100 |100 |105 (105 |102 |103 | 1034 | 4 5 3/106 01 44Jan.92| 44July92) 44Jan, 93 4 || Do 
: Reading 34 % Corptn. stock} £486,710) Stock |100 {1154'116 |1153'1154| 115g | 8 7 611631113 | 34Oct.91| 34Api.92| 340ct.92 4 | Bren 
Be Bij BOE bch inn scissensk 165,000, , [100 |101x}1014 10041101 | 101 | 2 29 9/103 | 983 pe 8 July92 4) Do 
Richmond (Surrey) 3% 1942} 174,000), |100 | 994100 | 995/994 995 | 3 vu 61003) 833| ..._| 3 Oct.92) 3 Api.93 Do 
Rio de Janeiro 4 % bonds...) £551,100) 100 |100 | 71 | 71 | 69§ 71 | 70 | 5 1% 9g 754! 694) 4 Aug91| 4 Feb.92) 4 Aug92 Do 
Rome 4%bonds red. by draws. | | Bigt 
by 1958, guar. by Italy; £643,200) 100 |100 | 827, ... | ... | 82%, 823 | 4 27 3) 84 81 | 4 Oct.91) 4 Apl.92) 4 Oct. 92 Bret 
Do,2,3,4,5,6,7 &8 iss.,1960) £6,092,520; 100 |100 | 83 | 83 | 794' 794, 79 | & 2 9| 86 | 794! 4 Oct.91) 4 Apl.92) 4 Oct. 92 Briti 
Rosario 6%8. F. Bds.,1921| £198,400) 100 |100 | 41 | 41 | 40 140) 40 | mil | 47 | 39 | 6 Jan.90| 6 July90) 6 Jan.91 Bron 
Do 6 sterling, 1918 .-... £992,000} 100 |100 | 34 | 34 | 34 | 34) 32 | nu | 39) 3216 Sep.89| 6 Mar90| 6 Sep.90 Brus 
Rotherham 4 %, red. 1927...) £284,710) Stock |100 {112 |113 jLLL (112 | 114 | 3 9 3114 (111 | 4 Sep.91) 4 Mar92) 4 Sep.92 Do 
SantaF é(City of)6%Stg.Bds.| £257,900) 100 |100 | 264) 264) 264, 264) 30 nil | 35 | 263| 6 Jne.90| 6 Dec.90\nil betwee|n 6 Jne. Do 
St Louis City6 %, red. 1893-5) £762,200) 200 |100 |10241024\101 101 | 1034 |6 0 981054100 | 6 Nov91) 6 May92) 6 Nov92 | Buen 
Sheffield Corp. 34%red.stock| £742,751| Stock |100 |1054|106 |L02 |106 | 103 | 3 7 6109 (101 | 34Aug91| 3}Feb.92) 3}Aug 92 | Do 
DOS FX vidcsscdbecmetsbitetls £314,080) ,, (100 | 93 | 99 | 97 | 93 | 973 3 2 6) 99 | 97 | 3 Aug9]1| 3 Feb,92| 3 Aug92 | Cag 
Do Water ann...........060. £2 p.a., |rising | }% [108 |108 107 |107$, 108 | 2 7 0 1084/1064| 24Dec.91) 24Jne.92| 24Dec.92 | Chest 
SO cok ctnkadacecuusthbiveseeee £5 per ajnnum.| ... 1454)145} 1434144 | 1435 | 3 10 0145§'142s| 5 Dec.91| 5 Jne.92) 5 Dec.92 be: 
Sofia(C.of) 6% bonds, 1%S.F. £337,260) Stock |100 | 80 | 80 | 763) 764) 805 | 8 2 0 82 | 76 | 6 Sep.91| 6 Mar.92) 6 Sep.92 
Sth Melbourne, City, 521915) £80,000) 100 100 |1013 1014) 954, 983) 101 | 5 2 32107 | 924) 5 Jan.92| 5 July92/ § Jan.93 | Com, 
Do 44 % debentures, 1919; £128,700) 100 {100 |100 |100 93 | 93 | 99 | 4 12 6103 | 98 | 44Jan.92| 44July92 44Jan. 93 | Do 
Southmptn. Corp. 34%, 1945) £326,590) Stock |100 |107x\108 |106 |.07 | 1074 | 3 4 6109 |104 | 34Jan.92) 34July92| 34 Jan.93 | Do 
Southport Cor. 34 %red.1936/ £300,000) ,, [100 |1084 1035108} 1033) 1054 | 3 4 0109 |104 | 34Aug91| 24Feb.92 34Aug92 | Cout 
Stockton4}% mortgage,1908} £297,200) 100 |100 |108 {107 |105 |106 | 107 |$ 15 0109 |105 | 44Jan.92| 4July92) 43Jan.93 |, 
Do 3% redeemable 1932...) £400,000) Stock |100 |100 |100 |100 \100 | 1002 | $ Z 01004! 97 | 3 Sep.91| 3 Mar92| 3 Sep.92 "7 
Swansea Corp. 34 % stock...) £800,000) ,, {100 jLl4xill4p113h114 | 1144 | 3 72 9116 [111 | 3gJan.92| 34July92| 34Jan.93 i. 
Sydney City 5 % Bds.1904... £258,000) 100 (100 \109 |109 99 90 106 | 4 4 O11 106 | 5 Jan.92| 5 July92| 5 Jan.93 Do 
Do 4% debentures, 1912..} £390,000) 100 |100 |1024/1024) 99 | 995, 100 l4 0 6105 | 99 | 4 Jan.92| 4 July92) 4 Jan.93 jain 
Timaru(N.Zea.)7 Zdeb.,1910} £60,000) 100 /100 |1104/1104)1074'1074; 107 | 6G 6 6 1134/1074) 7 Jan.92) 7 July92) 7 Jan.93 Karo 
Do Hb. Bd.5%db.1914&1916) £200,000} 100 |100 |101 101 | 99 | 99 | 101 | 6 2 6102 | 974) 5 Jan.92| 5 July92) 5 Jan.93 = 
Toronto6 % ster.deb.1895-97} £171,000) 100 |100 \105 (108 |105 103 103 | 5 3 0108 | 99 | 6 Oci.91) 6 Apl.92) 6 Oct. 92 ‘ho 
Do6%W atrwrks. 1897-1904) £410,900) 100 |100 {113 113 ae 113 | 1053 | 412 Gl12b |104 | 6 Oct.91| 6 Apl 92) 6 Oct. 92 ‘ 
Do6 % sterling consol.96-8} £160,350) 100 {100 |1074)1075|1043 1044) 1053 | 4 79 32:10 |104 | 6 Jan.92| 6 July92| 6 Jan.93 . 
Do 34 % bonds, 1929 ...... £686,500| 100 |100 | 94 | 94 | 92 | 92 | 92 | 318 6) 95 | 91 | 3hJan.92| 3$July92) 3}Jan.93 
Do 5% gen. con.deb.,1919} £136,700) 100 |100 |113 |113 jl (111 | 1123 | 4 6 O114 [110 | 5 Jan.92\ 5 July92\ 5 Jan.93 by 
Do4 % string. bnds.,1922-3) £254,958) 100 |100 |104 |104 |10!3,102 | 1024 | 3 17 39105 |101 | 4 Jan.92| 4 July92! 4 Jan.93 2 
Do 4% Imp. 1899-1910} £243,900) 100 /100 |104 |104 |102 |102 | 1017 | 3 76 9)105 |100 | 4 Jan.92| 4 July92| 4 Jan.93 Do 
Tunbridge Wells 3 %, 1931; £120,640) Stock |100 |1003)100g|1095)101 | 1013 | $ 0 101 995 je tee 3 Sep.92 I Do 
Wanganui Hrb.6%deb.,1905 £60,000) 100 |100 | 90x; 90 | 90 | 90; 92 | 7 6 6 93) 85 | 6 Dec.91| 6 Jne.92| 6 Dec.92 I Dp 
er eee ee Stock |100 |109 [109 108 {109 | 109 | 4 7 3/111 |108 | 44Jan.92) 44July92) 44Jan.93) 443 Do 
ellington(N.Zea.)6%,1907; £200,000) 100 |100 j117 |117 1134 L144 1134 | 4 15 $3 1134| 6 Dec.91| 6 Jne.92! 6 Dec.92 I Gein 
Do6%Imprv& Water, 1929} £230,000) 100 (100 |1164/116 |116 (116) 117 (5 2 6121 |115 | 6 Sep.91) 6 Mar92! 6 Sep. 92 De 
West Bromwich 3 % 1940...) £300,000) Stock |100 /101 |101g)101 |101 | 101g | $ 0 9/1014) 93%] 3 Oct.91| 3 ApL92| 3 Oct.92 | Hon, 
West Ham Corp. 3% stock} £452,400) ,, 100 |107 |107$)1054)107 | 1074 | 8 2 0)\1074/1034| 340ct.91) 3ZApl92) 330ct.92 ! 
Westport Harb. Bd, 4% debs. | - 
1 eee N.Z. Govt} £150,000} 100 |100 {103 {104 |103 {104 | 103 | 3 17 6104 j102 | 4 Sep.91| 4 Mar92) 4 Sep.32 P 
Weymou Melcombe 1 Do 
Regis 3 %, 1918 ......... £122,924) Stock |109 | 984) 99 | 934) 9S+) 99 | 8 2 6100 | 93 ice vos 3 Dec.92 livrp 
Wigan 3% redeemable ...... 399,890} Stock 100 |100 |1019)100 {100 | 992 | 3 Z @ 1014) 973% ide 3 Mar 92) 3 Sep.92 Do 
Windsor 3 %, 1915S ............ 160,000; ,, {100 '1014)102 {101 {1013) 1o1g | 213 3102} 99 ae 3 Mar92| 3 Sep.92 a 
Winnipeg 6%, 1907............ 226,500| 100 '100 !t2t '121 1118 ‘118 | 1i8 | 4 6 01122 '1154' 6 Jan.92) 6 July92i 6 Jan.93' 6 Julv93 _-- 


+December, 1891, Coupon paid in additional Boads. 
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MISCELLANEOUS COMPANIES—Continued. f 

| PatgES OF THE | Laat yra. Paicxsor, — e 

: CaPiraL. Monta. Last (2ivs. yld.| 1893, | DivIpENDs. im 

NAME. te en eee ne eee Busi- | Investor /——- —— ae aS SN e 

WH shares or | or |Z | || B| | ae | pace 2g Last Four Resrv. & : 
it] Aint of Stk|Stock. ais és ik Kiel ome parent 2143 | pon Annum, inoluding pomne. emeeae 








| OITY LOANS: &c.—Cun.|——_——__| 
| Winnipeg 5 FIORE ..02.000 £138,000! 100 
joe 





eo” 

















100 111 11 ea M10} | 4 5 3114 107 | 5 Oct. a1 5 ApLo2 5 Oct.92, 5 Apl.93) 


h 34 % debs., 1947...) £114,199\ Stock |100 |1064 1063106411064) 106¢ | 3 6 1073106 | | 34Sep 92 34 Marg3l 
oiverhampton Corp. 3h2Sk| £600,630! ,, 100 {114 Png ne 1:4} 1145 | 8 3 C114, 1114, 34S 1 3}MarS2 er 
York 3%, Red 1916-41 ...... £279,000} {100 | ... 101 100 1003) 1015 |... "hor oan , aSep, mM ar eee en 





DOOKS. 























dra(Newpt.&S. W1s.) ~ £345, 783) 100 ‘100 | 704| 705! 704 703; 72 |6 9 38! 74) ry 44Sep.91 3LApl.92) 440ct. 92 
Te Ist prefnce. stock| £512,250) Stock |100 {100} 1004 1005 100} 102 | 4 77 0104 99 | ae 91 ‘hess ttoct 92! ata p99 a3) 18,368 
it Do 4% debenture stock...) £328,333)Stock |100 1014101} 101} 101g, 100} | 3 79 3104) 99 | 4 Nov9l 4 May92 4 Nov92) 4 May93 
y Bute Docks, 4% deb. stock £1 000,000. Stock |100 ne 115 113¢115 | 114 | 3 12 6116 113 | 4 Dec.91| 4 Jne.92) 4 Dec.92) ‘ ane 93) on 
of HGallao Dock.........+.+0sseee00 7,500; 154) 154 43 43) 4} 43! 6 (615 9 6} re) oem rene for|91 5/6ps for 92pdJly 93. 





Bast and West India Dock £2,385,500 Stock | 100° 23 | 23 }17(/17| 163 nil, | 28 3 Julys6| 
Do 4% debenture stock... | £1.968,349| Stock 100 |1043 1044 1004 1003) 100 * 100 moa 


since! ee 
Do deferred deb. stock ...| £320, °550| Stock /100 | 91 | 914) 724 723) 70 


0 § i 1003, 4 Aug9l 4 Feb 92) 4 ‘Aux92 4 Feb.93) ! 
| 725) 4 Aug92, and 1 % % of|arrs. 4 Fe b.93 ‘anda of ares. 


oO tS 
ee ete a eee 











Hill’s Dry Dock& Enginrg.,L 7,100| 20 | 18 63) 62 ot 64 6 3 7i 5% 5 for 89) 3 for “90 5 for 91,3 for 92; 8,182 
8 |Hall Docks BdivindeGorxate £1,621,400! Stock|/100 | 41 | 44 | } at }44 42 » | 44 34) # Feb.90 ? Feb.91| § Feb.92| § Fab.93)), 
| Dopreference stock ...... £361 ,237| Stock |100 | 774! ... | 775! 774| 774 ... | 80 | 74 | 2 July90, 64Feb. 91) 2 July9}| 64Feb.92; 


Do 44 % debenture stock 
Do4% deb. stock ......... 


£604,220 Stock 100 1144 1195 112° 1194) 1124 
£699,136 Stock 100 |1084, 





12 01194107 | 44Sep 91. 4;Mar92. 4}Sep.92) 44Mar93, [ 2!-929 

















114 1084114 112° 10 9114 103 | 4 Sep.91 4 Mar92\ 4 Sep. 92) 4 Mar93, 


Do 44 % new pref.,’82 ... 
Milford Docks deb. etk., A 
Millwall Docks ............... 

Do5% preference ......... 

Do5%, perpet. deben. stock 


London & St Katharine Dks.| £5,756 697! Stock 100 | 47 | | 47 | 434 + 434x| 427 3 0 52 | 433| 2 Aug91 2 Feb.92) 2Aug92| 24Feb. 93 

Do 44 & preferential ...... £420,000. Stock |100 1235, 1235 221 121x) 1214 15 2125 118 | 44Aug91) 45Feb.92) 44 Aug 92) 44Feb.93 

Do44% new preference,’7} £600,000; Stock |100 [122 i121 119 119x! 119 17 O124 1144) 4hAugol 4} Feb, 92' staveoal 43 44Feb.93| } 247882 
Do 4% debenture stock...) £2,608,220| Stock |100 |117/1174116 \116 | 115{ 9 $119 113 | 4 Jan.92 4 July92) 4 Jan.93 4 Jul a5 | 


600,000) Stock |100 115 118 115 A165 x118 
£397,143) Stock |100 | 19! 8 | 6 Jne.90) 6 Dec.90 6 Jne. 91) nil sinoe | wal 


3 
5 
3 
3 
. $18 9118 110}, 44Aug91 43Feb.9z, 44Aug92 44Feb.93 
£599,700) Stock 100 543 56 | | 543 56 | 55} 4 9 3 60 53 | 24Sep.91) 4 Mar92} 2 Sep.92) 3 Mar93) 
4 } 3,216 
3 
3 
5 
5 
3 


> 


ier cae) 100 1289) 1264 126 1263) i) 125 6/123 |122 | 5 Sep.91) 5 Mar 92. 5 Sep.92) 5 Mar93 
£443,45 7) Stock| 100 140 |140 139 139 | 139 


bea 


3140 137 | 5 Jan. 92, 5 July yo?) 5 Jan.93\ 5 July93, 














Sebereel arbour(guar.4%} 27,000) 10/ 10 | 123 123 124) 124) ae 4 | 13 | 12 | 4 Jan.92) 4 July92| 4 Jan.93)| 4 July93| = 
Commerc]. Dock,ord.| £964,814) Stock |100 126° 1279) 125 be 17 6\1294'122 | 5 Oct. 917 Apl.92| 5*Oct. 92) 7 Apl.9g3) 
ps Do Particip. 4 % pref. A| £154,000) ,, (100 (127 | ... 127 137 18 6127 1194) 5 Oct. 91) 7 ink 92) 5*Oct.92; 7 A pl 93 219 
Do4h% debenture stock | £140,000), (100 {131 | ... |: 3 9 3131 1193| 440ct.91| 44Apl92| 440ct.92| 44Ap pl.93| ¢ 710416 
Do5% B preference ...... £199,000! ,, |100 128 128 | 128 \128 | 129 | $19 S131 125 | 5 Oct.91) 5 Apl.92) 5 Oct.92) 5 ApL93, 


kelbosndigd eee | 


GA8 & LIGHTING. 














ist | 
| 
74 | 













































































EL: 


one and Water, L. 7,500' 20/ 20) 26 | 26 | 26/26 26 O\ 27 | 24. | 6* Aug91| 104Mar92| 6*Aug92 104Max93 4,650 







| 
£200,000} 100 |100 '26"| 26. 984 984) 994 | 



















|Aliance & Dubin L0¢max ——go,000' 10 | 10 | 262 178 17 147) 2 3 6 18 16yq\1040ct. 91 104Ap pl.92\1040¢t. 92\10}ApL.93}) 
.Gas 10,000 10/| 10 124) 12 | 124) 13} O 6| 12% 118} 74Oct.91) 74Apl. 92) 740ct. 92| 74Ap1.93| } 48,750 
| Do debentures, 4 y eeeegs £260,000! Stock |100 |105 |105 103 \103 |... 17 9105 \102 | 4 Jan.92) 4 July92) 4 Jan.93) 4 July93 
ps [futaian(Sydacy)5;¢debe £300,000! 100 |100 |105 |105 1024, 1028] 1028 | 4 17 9106 1024) 5 Jan.92 5 July92 5 Jan.93) 5 July93| 18,232 
ees shinies 5,000; 20 | 20 | 1lx) 11 1k | 11g (4 Lo | 12 | 11 | 8 Nov91, 8 May92| 8 Nov 92| 8 May93) 20,052 
0 ersey Gas 
1| wd 2 Fa. Trast Bds| $7,000,000) $500 | 98 | 844 “st 81 | 81 | $2 s 6 024 . | 5 Jan - 5 July02| 5 Jans 5 July93, e 
as, Limited ...... 40,000 §| 5 or 5h i 53 13 3 6} | 7*Dec.91 ne ec.9: Jne. 93 16,079 
1} Fae ta NN ciebia 10,000 5| 4 4 | 42 10 0} 45) 33 7*Dec.91, 8 Jne.92, 7*Dec.92| 6 Jne.93 
8 } Brentford Gas—Consol stck. £380,000) Stock |100 224) 095 224 gl 2244 7 $/225 |212 |124Sep. 91 '124Mar92|124Sep 92)114Mar93 
4) Donew stock ............... £180,000! ,, 100 |1704|1704.17031704 2714 6 0173 \163 | 93Sep.91| 94Mar92| 93Sep.92| 8}Mar93/ } 17,054 
Deby preference stock.. £50,000) ,, (100 |LI2, 1124|112 \1124) 112 11 O17 i110 5 Sep.91) 5 Mar92) 5 Sep 92) 5 Mar93 
wees t- stock ......... 159,375| ,, |100 /1084 1084) 1034 ances 1104 | 3 14 0/112 106 | 4 Dec. 91 —_ 92) 4 Dee 2 ‘a sien 
ove Generl. Gas 11,000) 20 | 20} 42 423 42 | 42 | 423 | 9 _ 44 | 40 114Sep.91. 114Mar92)i14Sep.92)1 ar 93 y 
Bristol Gas, 5 % Max ......... £888,500) se 100 |1054)105$'1054 1054' 1055 | 4 26 9\107 |104 Pie as | 5 Mar92| 5 Sep.92) 5 Mar93) 54,573 
British Gas Light, Lim....... 20,000! 20 | 433| 432) 43 43 | 43 5 | 41 /113Oct.91/11$Apl.92)1130ct. 92|112Ap1.93, 2 
[priley Consumers 7% ord. 5,551) = 10 | 154) 153) 15}, 154, 15 9 154) 143) 84Sep.91| 8;Mar92) 84Sept92) 84Mar93 
BrushElect. Engineering, L| 80,000 3| 3| 38 34 2 3 | 3 | 6 10 a 34, 23| 6 Oct 91| 6 Feb.92 6 Oct. 92| 5 Feb.03}) sees 
| Do6% preference .......... 75,000 2| 2| 2k| 248) 2 24} 23 13 0, 244) ou 6 Oct.91) 6 Feb.92) 6 Oct. 92) 6 Feb.93 , 
Ippo liven om) Gas, eal £125,000! Stock Ane 08 1084, 107 ps 1084 - eu x 08 | oan mS “d abser. = en oe 
yres (New) Gas, L 50,000 10 5) x, ni E *Nov une’ ov nil since 
| Do6% debentures...” cots 98 6 Jan.92| 6 July92\ 6 Jan.93| 6 July9a| f 179995 
| 
lcm, Gait. Gas A(10%mx; £30,000|Stock.|100 rae sn! 1874) 196 A 192 185 10 Aug91/10 Feb.92)10 Aug#2 10 Feb.93 8,100 
ndon Electric L. 49,000} 10} 10| 11§ 103/11 | ll ‘ 
i etiews’y Re 20,000, 10 | 10 125113 i 124) 123) 128 S135) 128 5/4 pw. \July 93 
| Gas(10% with asat3/9)} £550,000 Stock |100 [2474/2484 243 2454) 243 9}251 |232 |13$Oct. a1 13 Ap pious Oct.92 12hApL.93 
| a ~ewstock(7%withdo| £165,000, ,, /100 |1844 1874 1844 1874) 187 9)192 180 10$Oct. 91/10 Apl.92\10 Oct. 92 Of ADL. 93| + 38,014 


f debenture stock 
tal Gaion Gas, Lim 
ference .. 


rt biaGaadraid ci 


Desi artes st each” 
weigep Gas£1 an. 


£165,000 100 |1274|1294 
£300,000! Stock |100 |2294'230 
£200 000] Stock |100 |1924|1924' 
£75,0.0| Stock |100 |1924)1924, 1924 1924) 190 
£275,000| Stock |100 |1424 1424/1424, i 141 
£50,000! Stock |100 {140 | ... 140 | 140 
34,000 314) 312 314, 31g, 312 


6 
6 
3 
4 
l4 
é 
5 
6 
6 
5 
4 
3 
5 
4 
6 
6 
6 
6 
4 
6 
6 
6 
2. 
6 
1274, 1274) 129% | $ 0)132 120 | 43Dec.91) 44Jne.92) 44Dec.92) 44Jne.93 

2284 2294) 229 | 6 0/239 |220 16 Jan.92,10* Jly.92)16 Jan.93/10*July9 } 37,918 

1925/1924) 193 | 6 

5 

: | 

4 

3 

4 

4 

5 

4 

& 

4 

4 

3 

3 

3 

3 

8 

3 

6 

7 

5 

4 

8 

4 

4 

4 



















mM 


SI QW MN C2 G SS SD COND MADMAN! Or % 








6 ‘197 1894 13 Jan. 92) 7 Jily. 92\13 Jan.93) 7 July93 

6) 1925)185 10 Sep.91,10 Mar92/10 Sep.92)10 Mar93 
1425) 135 | 7 Sep.91| 7 Mar92) 7 Sep.92) 7 Mar93 

9141 136 | 6 Sep.91) 6 Mar92) 6 Sep.92) 6 Mar9: 

0 313| 293 ..  \£Lann, April and Ojct. 

0} 225) 19; i2 Aug9i| 8*Feb.92)12 Aug92) 8*Feb.93 } a 442 


A 





31,820 


at 






Gas, Limited... 48,609| “10 | 10 | 22 | 223) 213! 22x, gus 
874 35,406 ei. 74 154 16 | 154) | 16 158 1 j 16 | 14 12 Aug?) §*Feb,92 112 Aug92 8* Feb. 93: 
ithgas at 3/9) AOrd k |100 {2264 38a 2973) 229 Ta 215 13 Sep. 9112 Mar92)12 Sep. 92)12 Mar9. oat 
B stock + 3/9) A Ordy. aoe oeoteck 100 | 97 | 99 | 97 97 | 99 0 944, 4 Sep.91| 4 Mar92| 4 Sep.92| 4 Mar93 
£665,000) Stock |100 |2653/267 (2654/2654) 267 1 3268 260 10 Sep.91 10 Mar92\10 Sep. 92 10 Mar93 


3175 |165 | 74Sep.91| 74Mar 92) 7 
G)174 |16L | 7 fen 91; 7 Mar92| 7 
9266 257 10 Sep.91/10 Mar9210 Sep. 92 10 Mar 
6|160 |152 | 6 Sep.91| 6 Mar92| 6 Sep.92) 6 Mar93 
6/128 }1184) 4 Rey ‘ van 7 

6/134 (122 | 44Jan.92) 44Ju 

6\173 |163 | 6 Jan.92) 6 July92' 6 Jan. am 9al 6 Tul 03 
0/205 |200 '10 Sep. 91/10 Mar92/10 Sep.92/10 Mar93 


...| £60,000) Stock |100 1724 1774/1723.1774) 169 
Peg £1,300,000| Stock {100 |1724)173 {171 |1724) 1725 

ed toein ae £463,000) Stock |100 2649)2644 2645/2644 2645 
a £476,000| Stock |100 |158 |160 15641593) 158 
enture stock...| £1,061,150| Stock |100 |1264)128 12641263 1254 
debenture stock| £294,850| Stock |100 |1 130x 130 |130 130 | 133 
ture stock ...| £908,000/ Stock |100 |1693)1724'1694' 1725! 171 
A and B ad £16,500) 100 |100 |201 {201 '201 j201 | 203 





mM 












Ry eee oC eS ae | 


} 10,274 

















KMONVNN YO GOD %9 9 © So 


sate WB Corse 193 |193 [193 |193 | 195 31196 |192 10 Sep.91'16 Mar921G Sep.9210 Mar93 
* ! i} #7000 10 0 174| 174! 174) 174) 178 9 184) 17 '12*Oct.91/13 AplL92/12*0ct.92'13 Apl. 17,474 
& ata ental Gas. : | £8,800,000 Stock |100 |2264|2264 222 222)| 223 cit 216 12 Dee.91 12 Jne.9212 Dec.9222 Jne.93, 
fa debs., 1894-8.9 || ’500,000| 100 |100 |101 [101 |10l 101 | 1003 4 Aug9l| 4 Feb.92 4 Aug92\ 4 Feb.93| 
| ) 15,000 5! 5| 6} 6} 6) 63! 64 | 32 “G's 5j| 3}for 90 4jMar92 5 Mar93\(for year) 7,800 
Aime. 30,000 5| 3h 48 a4 g 48) 43 0 tt 5} 3H! 138 for 90| 44;Mar92 5 Mar93(for year)| ... 
= Blin Gace 12 92974213 | 0 Aug91'10 Feb.9210 Aug92 10 Feb. 


100" 217 leat” 218 221 , on 97.705 
— _ 100 1614161411614 1615 162 | 616241584) 7 7 Aueoll 7 Feb.92 7 Aug92 7 Feb. } PY 
’ 2 ini se aan vocsene oan’ giant adel ldltedieis Midi aa<iakenseesctodlontilici=clemipnt eeereniti 
(f) Subject to Founders’ Shares. 
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MISCELLANEOUS COMPANIES—Continued. 
—————————————————————T””—“téCOO OOO !!d!U!|)|~—lhLLlt Fi; °° °° - 

divs. yld.| 1893. DIVIDENDs. 
NAME. Investor 7 | 
i at Latest 2 le Last Four. Rearv, & 
AN Done. |perCeat at waa “anata Bat 


GAS, &o.—(Oon-) 
Livrp. Untd.GasLgt 4%db.sk 
Malta & Mediterran. Gas, L. 
Metrop. Electric Sup., L. (/) 

Do 5% debs. .....eseeeseeee 
Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Do 45 % debs., 1915 & 1922 
Montevideo Gas, Limited... 
Newcastle-on- aod Gas 
Notting Hill Elec. L ight, Lf 
Oriental Gas, Limited ...... 
Do new, 1865 ........0.s008+ 
Bho m0, SEID  .civccesr covets 
Ottoman Gas, Limited ...... 
Para Gas, Limited ............ 
People’sGas L. & CokeofChi- 
cago Istmrt.6% strl.bds. 
Do sterl. 2nd mort. 6 %... 
St. James’ & Pall Mall Elec- 
tric Light, Limited (f) 
Do 7 % pref.......c.cereeeees 
San Paulo Gas, Limited...... 
Sheffield United Gas Light, A) 


BAS sn icch sevedesoonrmos 

























South Metropolitan A atk 


(10% with gasat3/6) . 


SwanUnited Elec. Light,Lim. 


Andrew Knowies & Sons, L.| 


Cairntable Gas Coal, Lim.. 


Charles Cammell & Co., Bi 


Gt. Western Colliery, A. . 


% Cum, Pref... 


Leeds Forge Ord. ......... 


Do 6 % 1st mort. debs. .. 


im., 8% preference... 


New VanvoouverCval Mi 












£270,403 sop Pe = a 116 nie, 


034 ost 105) iiss | 4 16 


| 
104 hos (104 104 | 103 
102 (103 102 | ‘102 


100 |188% 189° 188) 189 | 





pons 100 


100 |1025 1025 1023 1024 105 


£420,000) 100 
100 100x100 | (100 | 1100 


: 2% 


B—— Stock | 
£209,053 Stock | 
£229, 070 Stock | 


100 222 eee | 299 |; 
2205 220), 2 203) 2204) 





: 100 2964 300 ‘2004 299}, 
£1,350,000) Stock |100 (246 247 [244 (245 | 
£260,000 Stock |100 2524 2553 east 2553 
£750, 000 Stock |100 150 150 | 
£90,600 Stock ‘100 205 205 | 
£52,500 Stock | 100 Pea 


£500, 000) Stock jl 
Do B SBOE écovtconsineevius | 


Do perp. 5 % deb. stock.| 
Sunderland Gas—Original.,| | 
Do 84 % maximum......... 
Sutton Sthctes,& Dryp ‘Gas 


BeBe Bew BO 


Bete Can HOOD 


| 124. 12 2%) lus 124) 


Tuscan Gas, Limitea......... 
| 984, 984 984 984 


Do 5 ¥% debentures ........ 
Westminstr Elec. Supply,L/| 
Woiverhampton Gas.........| 

Do 6 & preference ......... 


IRON & UOAL& STEEL 008. 
2 000 Stock | 


£98,080 Stock |100 (21242 2124 2124 2124) 





| ee | <cmanaeaieatiieeatitts 
| ; — 


1 9 118) 103) 5*Aug9!) 5 Feb 92 4*Aug9?| 4 Feb.93 
Armstrong, Mitchell,& Co.,L 1100 nati rr 134 143) 1447 i 6 
Arniston Coal, Limited ...... 
Barrow Hematite Steel, L. 
Do 6Y Pref.  ..5..0000 20000. 
Bolckow, Vaughan,&Co.Lim 
Do fully PAId .......0eere0e 
Do 5 % preference osceveces 





19 193 195 194 
8 8 8, 8 
Calderbank Steel & Coal, L. 





93 | 934' 974: 93 | 
234, 234 24 2 233) 





Do 5 & debentures......... 
Consett lron, Limited ...... 
Consett Spanish Ore Co. ... 
Darlington Steel and Iron,L. 

Do-pref. ....ccvecscevevseeres 
D. Davis and Sons, L. ...... 
EbbwValeStl.,Irn. & C’al, L 
Fife Coal, Limited .,.......... 


— 
a 


i er 
265) 264) 264 264) 


ae 


Hallamshire Steel & File, L 
Te 1 Colliery, Limited 


She 13}, 135 135 


284, 233 284 283 
124) 154) 154) 15 | 
8} 103, 10, 104 104 
75 | 60 | 60 | 60, 60 | 


™~ 


Oar 
AM wVR®ONs 


. i. Pee 
tn Fo 


Hom Ble 8, a Ordy. A 
end Os B sars. 
John Abhae & thi: Limited 
John Brown & Co., Limited 
Do pref., 5%...sesseseeeseses 
Kelham Rolling Mills, Lim. 


mm 





Hatten Lig 





Do 7 % pref .....sesereeeeeses 
Do debentures...........+. 
Marbella Iron Ore, Limited 
Mersey Forge, Limited ...... 
Midland Coal Coke & —_ L 


Midlan ‘Iron, Limited ...... 
Do 


SRR ORe SERRE ETE SEES REET EHS ES 





"| mil | 1g 
Nantygio& Blaina Ironwrks 


Nerbudda and Iron, L. 
New Sharlston Colls., L.,prf. 


Newton Chambers & Co., L. 
Do6% preference doavvess- 





20 oo a es, 22 
| i j 





pre and Land, Theited see? 








‘3 9 ons | 1109 4 “4 Jan.92 4 July92 4 Jan.93 4 July93} ,,, 
5 54! 4 | 4*Dec.91| 8 Jne. 92; 4*Dec. 92) 8 July93} 14,172 
O| 74 5t8 2/ ~~ mas 91 1 2p. May 92, 4 May 93 
9,105 | 102] 5 Dec. 92 5 Jne.93 


6/109 (103 | 5 Oct.91| 5 Apl.92| 5 Oct. 92] 5 Apl.93 

3106 |100 | 440ct.91| 4$Apl.92| 440ct. 92) 44Apl.9a} f 54,053 
3| 153) 13 | 5*Nov91| 5 Jne.92| 5*Nov92) 5 on 93) 108,497 
eed 9}Aug91| 9}Feb.92| 9}Aug92| 93Feb.93| 15,298 


eee 











0 sh A 12 Dec.91/ 8*Jne.92/12 Dec. 92) 8*Jne.93 
7) zo 6} 12 Dec.91| 8*Jne. 92/12 Dec.92) 8*Jne.93) } 33,750 
a ad 13 12 Dec.91) 8*Jne.92 12 Dec.92| 8*Jne.93 
6 i 4 7 Oct.91| 7 Apl.92) 7 Oct.92! 7 Apl.93) ... 
= 4 Aug89| 4 Aug90 4 Feb.91| nil since 
0107 |100 | 6 Nov91| 6 May92| 6 Nov92' 6 May93)_ .. 


6105 we | 6 Dec.21| 6 Jne. a 6 Dec.92, 6 Jne.93) .. 


‘ 





7 July91\10 Feb. 92 & Aug92\ 94Feb.93 
4 8x! 7% 7 Aug92 7 Feb.95 

10 "| 84 10 Oct.91| 0 Apl. 92 0 Oct. 92) 5 ApL93 
9/231 225") 10 Oct. $110 Apl.92)10 Oct. 92)10 Ap 1.93 
9228 '221 |10 Oct. 91|10 Apl.92\10 Oct. 92| 10 Aph 93) 


3224 (218 « Oct. 91/10 Apl.92)10 Oct. " 10 ApL9s| 


i a 
desi |, (286 |15ZSep.91/154Mar 92|154Sep.92 eee 











76,678 


9 2504 235 |12 Sep.91|12 Mar 92\12 Sep.92|12 Mar93 


$'2554(245 |13 Sep.91 51,076 


13 Mar92)13 Sep.92:13 Mar93 
6152 140 5 Jan.92) 5 July9z| 5 Se $3, 5 July93 
9210 |205 |L0 Sep. 91/10 Mar92\10 Sep. 92 10 Mar93 
0161 \i57 | 84Sep.91) 8hMar92 
9 154 144) 740ct.91| 74Apl.92 
6) 3h) 2316 Dec. 91/3*May 92 
0 134 12 YDec. 91) 8 Mayv92 
6100 | 97 | - sie 5 Jan. 93| 5 July93 
2 63) 5}! - 3 Aug9?) 4 Feb.93 
| 2124205 10 Aug91/10 Feb.92|10 Sep. 92|!0 Mar93 

8 | 72| 6 Aug91) 6 eae 6 Sep. 92 6 Mar93 





8}Sep .92\ 84Mar93 3 

7h0ct.92| 7 74Ap193) = 5,7 750 
12 Dec.92) 5 Jne. 93| 6.825 
10 Dec.92)10 May93| 6,825 








\ 6,471 

4,257 

6 149} 1434 112 for 91] 5* A102 14 Oct. 92, 6*Apl. ay 152,193 

| 25 | 22 2 |374Nov91/314*My92, 31}Nov92 25" May93} 1,393 
53 





-_— 
ee oiiniskeaneailial ——- 








23) nil | QbApi.9i! 2) Apl.92 nil Apl. a3) 

5} 6 very 6 “ApL92| 6 ‘Neo 92) iy Apl.93 a 
44, 6 ApL9!| 24ApL92| 24Ap1.93! ; 

| 6 Apl.91| 24Apl.92 asa 3 j foryr®? | si. 
20+] 18}| 5 Aug91| 5 Feb.92| 5 Aug92| 5 Feb.93 

8? 8 | 74Dec.89/10 Dec. 90.29 Dec.¥1 10 Dec. 92, 2,419 
DL GA © aes . {2/4 Octyl 

3 | 974| 5*Oct.91/20 Apl.92 5*Oct. 9215 ApL93) 

0) 24 | 224| 5 Oct.91| 5 Apl92| 5 Oct. 92\ 5 Apl.93 | gg an 
6 





aa ae 
— 
_ 
are 
© 





3 26}| 5 Oct.91/20 Apl.92| 5 Oct. 92|15 Apl. 93) 

97 | 5 Dec. 91| 5 Jne.92| 5 Dec.92| 5 Jne. 93; 

2:| 20 |394Sep.91 184 Mar. 02 164Sep 92! 8 Mar93| 21,475 

0 5k & |50Aug 91\30 Feb.92\45 Aug 92/40 Feb.93 60 
| 1! 3 \4for 83-9) nil $9- 96|2 for 90 1 {nil for91- at 7,704 

6} 43) 44)7 for $8-9\7 for 89-90'7 for 90-1)7 for 91-2 506 

9 18 | 113110 Aug91|10 Mar92\l0*Aug92)10 Mar93 tt 
. SH 43 lpJne 83\nil btwn. 7/p.s.Je 90) nil since| 26, 

© 27 | 26 {50 Aug91\20*Feb.92,45 Aug?) 27*Feb.93) + 

g| 88 72:10 July91\!0 Jan. 92)10 July 92) 10 Jan. 93, - 

5| 144) 134) 74Jne. 90) 68 Jne. 91 e4Tne 92) 5 Jne93, 

0, 214! 188/14 Feb. 91) 74Feb. 92) 74Feb. 93 (for year) 52,420 

3, 29 | 27 | 74Aug9l\ 74Feb. 92/74 Aug92\ 74Feb.93 

0 16}/ 15 |25 Aug91 10" Feb. 92.25 Aug9210* Feb. "| 117227 

si 1k) 103.25 Aug9l 10* Feb.92/25 Ang 02 10"Beb os 942 
0, 664) 60 | 6 Sep.89|10 Se '90| 9 Sep.91| 3 Sep.92 950,000 

O17 | 158|10/pst09 | 20/psJ# 92 10/psDe9. 112/6Jme03) 2504 

G 12 le ®\ 6 Dec.91| 5 Jne.92| 5 Dee. 92) 5 Jne.9 5000 

0 it if 5 Apl.gi 3/ps May 922 2/3 May 93 foryr. , 

| 3 4|15 Mar90)10 Sep. 90 “MardI| nilsince| »* 

| 23) 1 | 7 Mar90\ 7 Sep. 901 7 al nil since | 

6 82'| 29 | 5 Oct.91| 5 ApL92 5 Oct. 92) 5 ApLO3| 49, 

6 3¥5, 2 | 8 Ang91\12 Mar92\nil Aug 92/3/psM r93° £9 

| : fs 74 for 83)nil betw’n 10 for 89) aiic since | 














34) 13 03 ps ard 
6, 914) 80 | 6 July91) 6 Jan.92) 6 July92\ 6 Jan. 


93 
Sj S4/12h for 89174 for 99 5 for “ol! nil for zs} 8 7,824 








84/124 for 89\74 for 90, 5 for 91) \nil for 9 
93 
9 re yy $30/ p.s.| Ap] 9240/, p.s. Nov. ‘92 30 x \Apl 
| 4 ree ail Ap. al Ap. 91! MiLApl93) 783 
‘ st 64 14 Jaly91) 6*Jan.92 14 uly92|nilTan.9} 30,198 


134) 4*Aug9l| 3 Feb.92: 4*Aug92 8 Feb. #3) 
| ash! 4) 22°] 6 for 89 6 for 90 | 6 for ¥1 | 6 for 92 
3 224) 224) 6 for 89 | 6 for 90 | 6 for 91 | 6 fo 92 o 

| gl # 6 Ine. 91 5 Dec.91' 3 Ine. 92) nil dite? 70,338 


33 ‘Including payments for arrears. (f) Sanja ts to Founders’ Shares. . 


Zoforeiy 2fevstl EvyFebvsey tivtsses| 
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{| 386 THE INVESTOR’S MONTHLY MANUAL. (duly 31, 1893. r 
. 
MISCELLANEOUS COMPANIES—Continued. ; 
| PRICES OF THE | nae 
CaPIraL. Mow. | Last ans. yld| 1893. DIvIpENDs - 
eS " (——| Busi- | Investor| ——,—}-—_— 
NAME. pee of aie 3 “ele s | £13 3 Se so z z Last Four. \Resrv, & 
ares or . ne. ° : . . 
Amt of Btk Stock. Oo & m | 3 | 8 Eilon PerCent a 8 Rate % per es Se including Bonus, neal : 
LAND, &.—Con. en | |e | me| so aaenaile esis) 2 a eee an 
gap tN 9,100; 25 | 25 | 10! | 10 to] 9 9 re 9 9k 9 | 8 9 6 14, 9 et en 14May92| 1)Ma: 1;May93 154 
es ustraian 2 = 
5 % Ist, mortgage Debs,| £285,600 00 | 904 904) 874, 004 913 | 5 10 6/93 874) 5 Jan.92) 5 July92} 5 Jan.95| 5 July9s | Lf 
Western Bapenes, 22,400 “3H 3h) 4h) 4¥6| 44 45) 4h 23 14 €| 43) 44)15 Sept 9120 Mar92.20 Aug 9215 Mangal 19 | La 
LANDM RIGAGE FINA NOTAL, mr eee =< eel 
gency and Fin. o 
Australia, L. ......ss.+0+00 100,000 $I 1} 3) 2 ow a 3 les 0 0 1/| 4] 8 Oct.91| 6 Apl.92! 8 Oct.92] 6 Apl.93| 9,105 Lo 
Alliance Trust, Limited...... 75,000, 10) 2 33) 3%) 3h) 34 Sys) 7 2 9) Bf! 3/10 Sep.91/15 Apl. 92)125*Sp 92/12: Ap1.93 : | Lo 
BOS Bhan scivovecamnlisieonee £75,000/Stock 100 (21372154 215 (2154) 2153 | 5 14 92223215 /10 Sep.91)15 Apl.92/12s*Sp 92| 12} ApL. 93} | 195451 | 
'! Do 4} % Preference ...... £300,000|Stock |100 |1014)1034 1014103 | 103 | 4 3 6|10331190 448ep. 91 4p4pl.02 44Sep.92 AtApl.93 {o 
American REUNITE on 400,000) > ko» + , ‘ + wi si 4 rain ° | Lo 
American Freeho | 3! “ le 
Mort. of London,L.,ord| 160,500 5; 1 5 3) 9 j15 O OF 1) ¥10*Nov91/10 Jne.92)10*Nov.92) 5 J ) Mi 
Pernt. a - oan Pp ao anO = 100 uh st 1134 1145 § 6 9117112 | 6 Jan.92) 6 July92) 6 Jan. 93) 6 Tuleg3 ae M 
a t. - 2 J} ° o 
Anglo-Amer. Db. Cor. (f) 150,000) 10 3 il 1 | Hl 4 dt " dl 14 Ht eevel ; Mep2 o*Noves ; Mag3 —— M 
Do 44 % Debs .........00000+ £700,000) 100 |100 | 101101 | 974)100 | 993 | 4 20 01033 95 | 44Jan.92 44July92 44Jan.93| 44July93 7 
Anglo- -Am.Lnd Mg.&Ag.,L. 36,616 10/ 2/1) 1} 1/1! = $au7 0 14] 2) 9¢Aug9]) § Jan.92) 9 Aug.92) 8 Jan. 93 1 Ni 
Argentine Ld. & Invest.,L.| 104,469) 4! 4 3 @ @ a ae | ! 
Do pref. shares ............ 108,843, 4{| 4| 28] 23] 9% 23) o8l7 5 6 || Ne 
Assets Realisation, Lim. (f)) 49,980 5) 5) 7| 7| 58 6) 5g \tt 6 
Do 5% cum. pref. ......... A 5) 5| 53 5f 5) 54! os | 417 1 Ne 
Australsn. Mort. & Agency,L 49,150) 10; 2; 2] # 3 @ Wie o 
-Australian Mortgage, er ba 25 : : ot | x 
and Finance, Limi 80, ' 2 103 ll lly) 7 19 
Do new shares inengenn 40,000 ie 7h! 64) 6 | 719 3 9% 6 20*Nov91|20 May92|/20*Nov92\15 May93) \ 49995) | 
Des % ee stock... £1,800,000 ee = 02x = oot 08 | oa | 4 0 6106 | 99 | 4 Jan.92) 4 July92| 4 Jan.93) 4 July93 | 
BP i iiccovevevabvwrstens | 78x} 78 | 7 3 17 8 81 | 77 | 3 Jan.92) 3 July92) 3 Jan.93) 3 July93 
Austra.& N. Zealand Mort. L 100,000, 10; 1| 3 +) te #28 6 OF §B 4% 8*Oct.91/10 aan 92) 8*Oct. 92| 6 na $3 
Do debenture stock ...... £500,000} 100 |100 | 978 974) 974 904) 904 95 | 100 | 90s iN 


52,156 
& 0 0100 | 903\ 45Jan.92| 4$July92| 44Jan.93| 4)July9 
Bank of N. Zealand Estates : sJuly 4 | }July93 






































| 
pit 5% Debs. Serip... £1,500,000/ 100 |100 1094)1084)100 |104 | 1045 | 5 6 $/111 |102 | 54Jan.92| 54July92| 54Jan.93, 54July93 ) : 
ngal Presidency ia ils 
Raj) Ist mt. debs.,1926| £454,600! 100 |100 | 11064] 1065| 104 1044, 105 | 4 14 2103, i103 | 5 Jan.92| 5 July92) 5 Jan.93) 5 July93 |X 
British & American Mort. »L 60,000, 10 2 | 2\/2%| 2] 2 | 2Qagi20 10 Sep. 91)10 Apl.92)10 Oct. 92\10 Api. 93 } 88,178 1/9 
Do 5 &% preference ........ 17,167, 10 10 103) 103) 103) 104, 10 (| 425 3 i 94 5 Sep.91) 5 Apl.92) 5 Oct.92) 5 Apl.93 
Brit. & Amer. Trustee and | re 0 
a ee ae iia vc ane 7 : } ; ; { : i, ee 4). 64June91) nil since } 1,264 ; 
o Gen, Founders’ shares J oe 1 | 10 June91) nil since ) 
British & Australasian Trust ‘| B 
sand own mad) 8000095 2 3 ail 2 2 | 2aue 10 0) a2 2 homwonalie Mayeaiorxorsi0 ar] 
Do 4} % permanent debs. £800,000 a |100 /100 100 | 95|95| 97 | 4 976103 | 5 | 4}Jan.92) 44July92) 4}Jan. 93| 4 tJ uly93 
Brit. Canadian Ln.& Invst.L 16,200; $100 $20 | 48x} 43 48, 48 «48/6 8 O} 4h) : ag 7 _ 92) 7 ee 7 7 93) 7 “July ar 
neti South Africa, L. ... 1,000,000 1) 1/ 2g u 13) Lis a 24| Ly | 
edonian and Australian 
Mort. « Agncy., L.,ord. 48,817) 10) 1 gg § §)}912 O 1 if 6 Oct.91) 6 Apl.92) 6 Oct.92| 6 Apl.93 } 4,906 
DowA” shares(th 7 on - 10,000; 10) 10 | 10/10} 10/10; 10k) 413 0 105 9F/4450ct. 91/443 Ap1.92/4420ct. 92) 3g Apl.93) 
a Permanen 


Savings 4+ % Deb. Stock... 
Canada Settlers’ Loan and 
Trust, Limited ............ 
Can. and Amer. Mtg. and 
TRUE Tactncen cecperegsdenncunes 
Colonial & U.S. Mort., L. 
Colorado Mortgage & Invest- 


£168,492 
40,690 
600 


Stock |100 100 100 | 99} $9} 994) 4 Z 101 | 97 | 4 Jan.92| 4 July92| 4 Jan.93 4 July93; «= 


14; 5 0 6} 24 rn < 5 for 02) ir 1,895 
| 124) slg} 12)... | 6 16 9} 195 1g 5*Aug91| 9 Feb.92| 5*Aug92 
45,900) 10) 2, 2} Qs Qe} 24 24 | 6 4 6| 2 2%| 2%| 5*Aug91| 9 Feb.92 


53} 43) 5 5 |6 J) ae 4t 10*Dec.91/14 Jne.92)10*Dec.92 


2; 2] 2 









9 Feb.93 } 7 
5*Aug92 9 Feb.93 27,89 


14 Jne. 93} 109,251 





6 34) 24 lat betwn 2/psJ ly92' 2/psNv. 92)2/ps My 93 } 

O, 93) 5§)22 Jan.92)10*July92)17 Jan.93 10*July93 200,000 
6, 53) 5 | 5 Jan.92) 5 July92) 5 Jan.93) 5 July93 

‘ 14) ‘| 8 July91| 8 Feb.92) 8 Tayo 4 Feb.93 215, 196 
0} 15 | 2 '20*Nov91/20 May92, 20*Nov92\15 May93 
















mentof London, Limited is | + 3} 3 |10 Mar92\16 Jne. 92/10 Sep. 92,10 Mar.93 85,694 
Credit Foncier Egyptien (/) 80,000; 20; 5. ... 5 14 3 44) 3 | 4 for 90) 43 for 91| 4 for 92) 5 for 93 
Credit Foncier of Maurits. L A De ee eS ve | see | aes (7h*Sep.90) 75Ap1.91\74*Sep.91) 5 Apl.92 16,629 
CuramalanLandCo. 7%bonds £500,000; 100 |100 354x) 854) 83%) 854 933 | 8 4 3) 92 | 854! 7 Jan.92| 7 Nov92\(with Cou|pon May9)2) 
Debenture Corpora., L.. (f)| 200,000 10) 4)| 39] 34\ 26) 32 3ye\22 6 93| 439) 2313 Jan.92| 7*July92/13 Jan.93 as 

Do preference ..............+ 100,000; 10] 10! 103) 103) 94 Bs} 9) 5 5 3 10% 9%, 5 Jan.92| § Jul 5 Jan.93! 5 July93 450000 
Do 44 % mortgage debs...} £485,000! 100 |100 \1c44'105 1024 1034! 1034 | 4 8 9110 teas 440ct.91| 44Apl.92 44Sep .92| 44Mar.93)) 
Do founders’ shrs., L....... 100,000 $3; 3' 4 15) 13} 14) 14 18 O OF 23) 1446 sfr 9014/6 patr 9lipd-Feb .92'4/6pa.Feb. 93 .. 
Eastern Mortg, & Agcy, L. $0,000] 10 1 ofl oft ofl ctl oh 2 2 g li) 8 8 Nov.91| 8 Apl.o2\'s Novg2 § Aplo3|) gov 
sk Da Sa , 93 | 4 6 6 103) 94 5 Nov9l| 5 Apl.92] 5 Nov P 
Edisburgh Aimer Lnd.M.,L.| 73,385} 5 1| 9 i z) i|10 0 oO i _274*Sep.91) 744 ADL92/7 74*Sep.92| 744 1.98 as 
Equitable Loan of Scotland 3,000, 25! 9 | 183) 19 | 18$} 19 | 184 | 5 5 3 194) 174|124Sep.91 10* Mar92 1248ep. 92) 10" 5979 
Exploration, Limited (f) ...| 148,000) 1| 4) 13] 14) 1/ 1| §) nil. | 2} 1 . | 3/Augg90 1/Feb ‘91 nil 8 re 8 
Exploring, i esis a 69,350} 1] 1 | oe 6 414) 4 6}| 4 d ; 
oreignan oni ebden- 
ture Corporatn, Ld. (f)} 99,900) 10| 4/ 13) 13) 4/ 14) 42 \22 8 oO 3 7*Oct.91| 9 May92| 7*Oct.92) 7 ApL® 
Do 44 % debs.  caaahiianal {000} 109 |100 | 994) 994) 984! 984, 98 | 4 12 étol 97 | 440ct.91| 454 93 440ct. 92, 4Apl.93 
Freeholders Company, Lim. 39,947) 63) 33) 14) 14) 1%) 1 13| 016 9) 14) 1 | nil 1889 \3d aaperyet ee 
Do 5 % Preference ......... 393 33) 34 3g| 3%) 3%] 33 | 416 9| 4| 33/5 July89 Fal 5 July9 rae 
Freehold Trust Co. of Aus. 50,000; 10] 1/ 14 12) 1; 1| 1g] 720 0} 18 1 [10 Oct.91| 5*ApL9210 Oct. 92 Bap 8) 
Do 4% debenture stock...| £300,000) Stock 100 984) 984| 984) 984! 1024 | 4 2 01103 | 97 | 4 Oct.91| 4 Apl 92| 4 Oct. 9: 
General Assets Purch, L. (f)} 24,990) 10 o| Gdis.|8dis|7 dis} 7dis.| ... \6dis\Sdis/15 Jan.89|10*July89|10 Jan 
Home and Foreign Invest. 


and Agen £480,000| 100 |100 34 
d Agency, L. ......... 100 |100 (115 \125 [115 | 115 115 | ¢ 28 31137 ju 92] 72Jul # an.93) 3,7 
Impl. Col’ Fin. & Agency | 137 |115 | SJuly91) 74Jan.92) 74) iJ 


1,841 
5 Jan.91| 5 July91| 4 Jan.92nilJly92)  * 
# yal 5 Jan.91| nil since} ~~ 

4 Jan.93| 4 Jaly93) os 

183) 44Dec.91| 4 Jne.92) 4¢Dec. 4 Ine. 93) 00 
iba os me was 1 5*Oct. 9011 May91| 5*Oct.91)11 May) © * 

45,380, 18 | 3) igx| 16 13) ig) “ig jz 0 2 4 for 90-1! 4 June91| 4 June92 5 Jne- 1,180 

Do5%36yearsdebentures| £255,600 100 |100 1o1j101 100 iol 100 i 0 0)103 99 5 Nov91| 5 Ma 

il. ; 


; t 

Interntnal. Finl. Sooty., L. 75,000, 10| 5 i 1} it i Lys| nil. 
£200,000! Stock |100 | 924| 95 92 14 4 SIL 

25 | 25 | 19 | 183!) i 188 19 |5 12 0 


Ms 900 
= , |!2 Sep.90/10°Mardi}12 Sep.91| nil since, 63, 
Land Mort. Bank of 95,624, 17| 2 “a At. all cd nik dl; 7 , oi Iyer 80) ail since). 
Do5 % deb’64-66,for30 £48,340) 100 /100 m7 974} 95.195 | 95 | 6 5 5 Jan.93, 5 Jaly93) 10. 59g 
Land Mort. Bk.of V 250,000 5 1) 18 1g u's 0 a te ee 1248en 91 1ayMee 10 Sep.9210 Mar93! 108.52 


Sabie { In course of reconstruction. 












{ 








July 31, 1893. } 















































































(7) Sadject wp uneers’ 5 


M pat 
: C CO Lae 
No. of Sh eee Monta Hk a Continu Bp 
| LAND Amtot Si : c sie _— dive arr | PRICESOF ed. i R 
| er 0 . ye 
lied S TAND MORTGAGE, 'Stk| Stock, 2 | 2 #13 Busi- ties tf + Be 
1 La’ ecurities Li pe. o So 3 ness at Lat : a 
w Deb. Co , Limited . coed mii D Pri aera D 1 a 
rp., Lim. 20. ee one. rice 2 el ia IVID : 
Lon. & deb oe oe (f) eee 150,200 50 10 | re et Secaemaey PerCent. to = Ra Pires aria i Re . 
Hon BN. Inv saci) Saas 10 | 2} “ia) “i feiss po ee 4 3 siden prereene ef 
Do 5 9 = vst.Corp. Lif 49,850 100 noo opt 13 } “Tal } 8 di ciGeniel easipcabsabenioets *TIn pe inaludl on a , | ' i 
| Lon. & aoe. poet or ) 49,800 = j02s 1013, ia 13/65 S | q iil rim, ng Bonus. Seer hit i 
Mamet 1s, th) bee a eC 
bk Nba. ij] San ie] 8) 5) 3 a 01h |. a2 ia) eat | akg Last Div : 
ancialA ; ‘i 2 | 33 nil. | 9g | il. y9l| 4* a a 
Marine Securities ssocia,L| 69 a\ yd 1% S ae ci {| # Decal! 4 J 1 i ero tem ey 
Do of River Pl V) ae 10 14) 13) 3g 8 | 6 1 63| 33| 3 De 5 Feb, 92) 4 ere pos te 76,007 id aa 
Marg bo of8. sto ate aon ox] 13) 19 IF i 2ta's 3} 91 8 | 5 Jano conse e.92) 4 Ju ‘ia 
Bo Co of S er aah wid £40000 10 : aa Z) 13) 13) g 8 0 0 1 a 5 Jan 92 5 May92 5 seer ae 6,000 te Bay i 1 
q Bets ,L.ord cara Stock ie of 4) } ia nil 0; lk 1" 48 gree SI 5 aoa *5 Mayo3 2.057 iH i i 
Mortga ok seeveeeees ,384 5 064 = 13, 1} aieeas. |b r 23) 1b ese 10 an.91\ 5 F .93| 5 Jul tial | eee 
: _. Meow 3 peters 10,.000| «5 i 84 924 oai| it) 9 3 4) nil. pJan.91) 5 Feb.92 5 on a ieee B 
ep iegerial Loves, neh} tenaee ye dai i 5 4 2 § (3| (ia) 6 Angel | wares ee eee Bee 
2 | , i ) | > ‘ eee * Bt 
| NewSoath Walco peers wt Stock: (100 | ...4 hee . “ls 2 a ts "| as dtasetyoe re Tulyos = ‘aoe 
pees Tauarioes 13,274)» | 575) got ae | 5 | 43 5 nae 6 ‘plo? 9 sya 98 8 Feb.93|) ... ; 8 
Land Mort Seen 207/201 20] rm =a eae ace eae 83,605 Ge 
iiialond Lana Lmtd.. 10 | 2 i 20 | ; 4 a 5*July91 5 Oct.92\ 5 ap 93 aoa 
cantile A an.and Mer-| 260,000 }ooal axl o 5 Feb.92| 5* pl.93} f 39,224 Acie 
oo ieawe ney, Jamited 10| 12) .. | | x, 6/96 0 } 5*July92) 5 Feb OP ie 
a Bediperpetasl iohe ceseaees meee 25 t siap: Dine Oo 1] a = ob.08) 90/068 Bie 
oe ~cevcal gps sis] 100 os 14 tal sual | *%| 7 July9l) 5* : es ae 
5 % s Loan, £195.81 25 | 25 c 14 21 { 1 5*Jan eee ae 
iN. Brit. eee L. ’ 8} 100 /|l £0 | 20 | 33d) 34d) ids 15;d i 92 7 J a) 
N ere i pref. . 40,000 25 00 | 91 a 10 | 12} led | 8*July90} 4 uly92} 5*Jan a 
Raleainl Crtianie 20,000; 25 5} 5! 5 | 798) 124 i | 34d/10* Jan. 91 {nil bt 93) 14,336 ca 
ener cf t| 75,000; 10 *o\ tal 2 | 3h 3H a | 24 | 13 | eee n.2%\(act.\Ja93) 29 cee 
Estate: im. , 1g| 18! | 23 13 11 6 79 uly9] 10* 408 
pref. states, Ld 100,000 10; 2 131 al 12) 23¢ | 1 6 5 s| 4 Jan 5}Feb.92 July92/10 ‘ 
& Southland Inv. » Ld.) 228,262 5; 1 33) 33) i lt) 1 5 8 52 $) 33/10 A 92) 4 July9 5,July92 Feb. 93 
a andInvest.L 2 2] | HoH od ul Sales a tit Peake ug91) 9*F 5 ee ee 
oan vc aoe 1) Ale i 3 me 2s il sit eae Teiyool 6 eas 235649 
Ba ceees "Litn| £9,000,000 al eal atl at] act ' 4) 4 ad waa ee Apl.9: 
. ali iki hen, nae 00,6 Stoz 1 3 bi 4\4 i } 16 ** 33 | Qi i) Feb.91 Ap!.92 6 ne.92 10 D, 3 19.36 
and I 8 iss. at 91 7,500,000 zk 100 | 7 | - a fs) 4 2 o Bl ‘| 7 Feb. 5 Aug91 Oct. 92) 6 0.92] 69. ; 
malead Invests 5 eee ta tee ‘i oe oe (fda oe Chol 7 Ancol 7 Feb ApL93| 38,788 
Do 49 Mortga nt and 2, 500 100 0 225 99 | 53 5} i 43) 4 Nov91! 6 ug91 7F 92) nilsin 38,788 
River P {Perpetual Lim...| | 125,000 100 | 67 4} 154. 17 | 5y%| nil | oi for 89 May9:| 4* eb.92| nil since 
ate T al Deb ) : 67 | 556! 7| 1s nil l oS 8 for 9 Nov 92 since 975 
pegeney: een 8..-| | £460,500 ae Bn lal 14a as Bh oe ee gj et i > oa are aver oe 
oe ” | L 6) pe ’ 
oe Do debt sine A”..| 150,000 824] 824) $04 es | its | 834) 55/6 Oct. : sess Wheels VS 
54%, ee 75, 10; 2 4, 80} gin | 5 oa ld! 1 91| 6 Apl 1% Dec 91/29 eee 
a layer bds— gain ret aeenx|i00 at af a9! a3! Cor. ee te ee 53a o2}'8' Oct. 6 Deo? 
gain} yiyarwae 1902} £303,60 nya toa Ae it 2). ai 23 |) s 0 4 S05] 4 Oct. 01) ¢ aoa 5 July90} nil Te ae 
‘ 1 ; 2 | . s 
abet, ied, sto Sent nc led od | 98) 94 | 928 i 42h eeoe Laan 
Bo (5 “oer none ag aoe =o 100 oad j . 85 | 47 3 ae a 2 Oct : Apl.92|11 O Apl.98 ,259 
7 n Mor:., L. 170, o| 2| 4 4 | 85. 6 Jen: A ct. 9 
on o1t., L. ,000 90 - fs Jan. pl.92 2/11 
Deeg debi 1o0000| 10 | 2 a te an $79. 93| 4 Julyoo| 4 Jan.03| 4 aS 
Se sotassoosee: ol Ot oe Peres ag ois 3 wo | oe | ee pent Hn | aan 
Land, tario & Manitoba £250,001 100 10 | tant 128 12 “3h meee 5 fs! oo i0ct 9) ines as Sea 
oe 100 a] 1 31 | > 73 0 10* Aug L. ug92 ‘i, 
tish Trust and Loan oi 104 24\12 4171 ug91 pl.92| 540 54Feb. 
ylon nd Lo 14 106 |104 #s} 12 3 9 | + 20 Ma ct. 92 ve 
th Aus , Limited an ol 482) 1 106 | +15 6 "36 3 eee r92|10*A 54Ap1. a 
eee ences eo) 104 | 3 9 13 4/12} Jly. aap 4 ug92\20 > 93), 
Stock erchng salendiiont 15,000} 10| 3 Ee. Ee 1 | sf 4 sel tt ob oil Dex 91 124gutyoa|t2 May03 373,588 
ne? hnge 34% db. » Lim.| 150,000 3h] 34) 3 ee ee 1 | 301| 4 Mayg.| 4 Novos 124Deo.9:) ) 
Do Land and Mort., L. e ' m4 : 34 39 | 81 | 4) 1 | 14 for 89 er ae Mayo | rose 
ee at nt 0 By mie cea ed 
1 ds, L. (/)...... enn von 0 1034) 103 Pan nil or 8$/ 5 f 0 for 92 
and Mortga, es 000 Stoc 3} b) 1034, 1034 or 90 LO f. 5.960 
ie panne e Loan 170,000 k |100 |105 a 3i|  34| 1066 | 3 7 . |7h Oct.89|7 or ’91|10 for 9 : 
so of A tid 1 |13/6) #5 105 \10 | 3%\11 2 0 106 102 4 Apl. 90 5* F 11,79 
Dos ibibeare6% pre .L 99,500 5! ats! 5 104} { 4 oe 9 33 : Interest p Oct.90{ nil si of 5 
| Trust -~ ad paie 48,571 Blt gf : ‘2 | 5106 00 10°Nov91 ayable 1Jjune & 1 D ince] 11,167 
fron cee a | [te oh ry Pete ese 
Rte saerrsveees 50,000 0 | 10 x} 15 9: nil. | = er ec.92 ay95|) —> 
| tran, 43,3° ee L... ino 20 6 | or a i ui; 18 is 0 : ies 40 . pee } 72,231 
M an, & Pee eeeereeeeeees 000 3 3 4 A Nov9l 9 ct. 90 10 a 
| Boos cent eedemiet os By at 17 0 13g Poa eds grloraa 25 May) 
Bo6 9 rears ord . oT: 3 pene ee 7 2s} 1 Snail © Gauial wate 
ce. £499, 6 i | 99 | 4 1193 7 Dec.9 ne. 93 
| ope Res aoe oe 100 oll oot ; i 1 aes aut 2 Deo92) 7 Sno. 93) | 777 
axe Core eee T ac iae Stock /100 ay 34 O24 aot 09 | $jAug02| <jFeb.9a| | 19,744 
ns., L.' 4 : 
Weata!x? real yr mr enda Bad 200, 470) ” - ain 1014 +! gsi! 9 4 ; leg 14 sus 4)10 May81 ove nil : 
Do 5 % cum co” 't 94 Sobloen 000, i Sig) SPs) soe 1065 | 4 Ae 7 8 Jnc0l| 6 Nov91/6* M : 7,951 
} Do 44 fort & Invest 1. 000,000) 100 3 5 3 ad 2 95 | 4 10 0108 Ab eee Deol] 6 Ine 6 Dec.92 
fo deb. stoci £100,000 sre a Hot oo | 97 | gee i on ‘4yue-02| 4 5ne.02| 6 Dec.92|| | 
‘ stock oF ti Sauls okie el em eae 92} 6 Dee 
£313, Stock 100 a 6g 1 x10)/4 0 oO 18 4J $Dec.92 .92 
TE 76) '905x + | 4 1}) ne.92| 4 Dec 4}Jul 208050 
sre fa BH wth oot ba itl a Aiea 7 bin OeMard = 
7h. 875 854 6 1l 0 94 oot 12 J July eats 8 5* Aug 92 3 since =~ 
a Ss 903 
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MISCELLANEOUS COMPANIES—Continued. 


















































































\ PRICES OF THE Last Yrs|PRICESOF —_ 
CaPITAL. | Monrs. divs. yld.| 1893. | DIvIDENDs, 
TS ahemla! rie te laaiaieloon TC hoaS 
AME. No. o are|,; | wo! 2 at Latest; # |) 4 t Four. f 
. shares or| or | S| E/E | S |Done.| Prise. | = | £ | Rate % per Annum, moluding Bonus, [Binceah 
Amt of Stk/ Stock.) © Si Pi sis *\PerCent| | 3 * ‘Inborin. lane 
———_$_ > OO | SSS —— 
NIN VING O08. | | tie @oo 1.1) — 7 
— — ee 37,862, 10| 8 ee me 113) 11g) 113) 6 29 6/12 | 11410 Dec.91| 8 Jne.92| 8 Dec.92| 8 Jne.93}) .. | As 
le ices de dkid-ecathed | 12,000, 10| 6| Six, 8% 8 | 88] 87/527 S| 8§ 7310 Decl] 8 Jne.92| 8 Dec-92| § Jne.93| | 68757 Br 
Butler Green, Limited ......) 2,543 25 | 25, 16/17/15 | 16 { 16 | nil. 17 | 144) 53 in 89/10 Dec.90} 5 Jne.91)} nil in 92 Dr. 2,956 . 
Central Mill Go., Limited ...|  10,000/ 5 | 3] 23) 2g 22/27/ 22) 2 6 G| 3{| 24/10 in 8910 in 90] 63 in 91] 1} in 92\Dr, 'g5y 130 
Crompton Spinning, Limited 10,000, 5 | 48) 48) 48 48/48 | 48 6 O 0] 444 44/10§ in 89)103 in 90) 84 in 91) 6 in 92} Lo4g Jo 
Crosses and Winkworth, L.| 62,500, 10; 7 | 93%) 10 | 0} 97) 93 7 3S 6) 103; 93/10 Nov 91/10 May92/10 Nov.92|10 Mayg3} Ite 
Glasgow Cotton Spinning... 17,500) 10 | 6 | 53) 5%) 54) 5g) 5% 6 16 3 51g) 54'4/6p.s.Malr.92] 3/6p./s. Sep. 92/4/6 ps Mari93 8,194 lLe 
Greenacres Cotton Spinng, L 14,000; 5) 4/1) 13| 18) 178; 148) mil. | 1/8) 18/nil in 89) 64 in 90) 3% in 9)/nil in 92/Dr. 99 ta 
Green Lane Spinning, L. “A” 2,000; 50 | 50 | 503) 512) 514; 514) 50 = 8 10 © 51z 50 10 in 89/10 in 90/10 in 91) 83 in 92 3,144 1 On 
| Junction Spinning, Limited 902, 100 50 | 43 | 44 | 414) 423) 43 | 827 6 44 41410 in 89| 9 in 90/9 in 9)! 74 in 92 1,592 So 
Lister & Co., Le ..cccccsseceees | 95,000] 10} 10 | 63) 63) 64) 64) 63 | 7 139 Bey 4 | 6 Feb.92) 0 July92} 6 Apl.93/ 8 Julyg3 : Tl 
Do 5 % cum. pref. ......... | 60,000} 10 (10 | 84x; 9) 9 | 9) 88 5 11.0 94 6; 5 Dec.91| 5 Jne.92| 5 Dec.92| 5 Tne 93} 11035 if 
Middleton and Tonge Spin-! | | ; 
ning, Limited, eA” | 6,000; 10/10| 23) 3 | 24) 93) 2 | nil. 3 | 240 in 89/0 in 90/0 in 91/0 in 9\Dr. 9,658 i 
Moorfield Spinning, Limited | 14,000: 5); 4); 2 | 23) 225! 24) 2 | nil. 27° 2 | 63 in 89| 84 in 90} 1% in 9} nil in 92\Dr. 3,457 
North Moor Spinning, Lim... 20,000, 5 2 1} 14 ij id jf wil ae Bi 33 in 7 9¢ in 90{nil in 91\nil jn 92)Dr. 6,823 
Oldham Twist, Limited....../{ - ¥te9) 90/10 | sil 1541 6'| 5}! 53 em: (ead 8} 5 in 89/10 in 90} 5 in O1huit in 92)Dr. 8700 Br 
Parkside Spinning, Limited! 26,000) 5) 2| 2| 2, 2) 2| 2 |9 8 s 2) 1210 in 89/10 in 90/10 in 91| 94 in | 2,998 
Royton Spinning, Limited...| 12,000) 85 / 3) 3} 3) 3) 3) 3 | 613 § 3k 2g 8Z in $910 in 90/10 in 91) 6% in 92} 3,454 Co 
Shaw Spinning, Limited ...| 14000, 5/ 4; 4 1 a a 1%) 4) 64 in 89) Sz in 90) 1y in 91)nil in 92Dr.18491 Co 
Star Spinning, Limited...... 14,000, 5 33) 34) 34 34 Sy) 3x5) G6 5 € 33) 310 in 89/11 in 90/112 in 91] 55 in 92! 660 Ca 
Sun Mill, Limited ............) 15,000, 95 |; 5| 14 1d le lye) 14) nil. 14, 13) 4¥ in 89/ 8} in 96] 14 im 9iJail in 92\Dr!3,640 
United Spmning, Lim. ...... } 20,000 ' 5) 3{ 1d l¥e 1a) 14] 18 ai. = 18) Lis, 5 in 89) 8 in 90} 14 in 91 oil in 92|Dr 5,549 Di 
Werneth Spinning, Limited) 24,000, 995/ 3) Ug JR) 18 18) 1B | mil. | 4G) 1%) 63 in 89/10 in 90)2}4 in 9} ail in 92/Dr, 4699 
Westwood Spinning, Lim...| 12,000) 5| 3 2! 28, 23 26! 2ie) nil. | 28 2}.nil Jan.92)nil Apl.92)nikJ uly 92/nil Oct. 92! 354 Di 
York St. Flax Syinning, L.,| 
6 % cum, sama font 25,000; 10 | 10 | 13 | 13 13 | 13 | 3 | 412 35, 133 13 | € July91| 6 Jan.92} 6 July92! 6 Jan.93 } 72.77 h 
Do ordinary shares ...... A ney 25 |+25 | 284) 283) 284) 284/283 | 5 5 8 288 28 | 6 July91/ 6 Jan.92| 6 July92| 6 Jan.93\f '* 
; EN) nen renee aneemeiantial 
aes 80,000) 14} 14) 28] 28) 21%) 28) 2615 ss, 213) 2%) 8d in 89 | 9¢ in 90 | 94 in 91| 94 in 92; 22,607 ® 








| 
d 
23) 144.10 for 90/10 for 9)/10May,92| 1UNov.92} 4,018 


t 

8 v 

Aberdn, Nwestle, &HullStm| 25,838 | 14, 1 | 22) 2¥e} 2) 2 2 4 78 G| 
erdn, Nwestle ulistm| a 4 te + 0 8 4/Sep.91) 3/ Apl.92} 4/ Aug.92! 4/Apl. G3 we 


African Steamship ............ 12,500, 20/16) 9 | 9; 9/| 9; | % 

Do fully paid ............... 14,000, 20 20 | 13 | 13 13 / 13) 133 | 3 ae a | | ae 
AmazonSteam Navigation,L| 40,419, 124 123, 15 | 13 | 12 | 123) 12} 7 0 133 12 | 6*Dec.91) 16Jne.92| 6*Jan.93) 8 July 93) $209,938 
Belfast Steam Ship, Lim. 15,000, 10, 5/| 5% $416 6 52 5 oO Sep.91) 5 Mar92| 5 Sep.92/ 5 Mar93} «= 
6 
Zz 
8 






5/Aug.92) 5/Apl. 93 






2 

3 | 

5) 12! jf 
3 





| 
| 
6 \ zs | . . 
Bristol Stm Navig6% pref. L} 5,000, 10, 10 94 94 9; 98/613 3 94 8 ‘divs. paid| to end |of ’91 1,340 
British & AfricanStm. Nav.L! 39000, 10, 10 113) 114) He 114) 95 | 11 0) 114) 94) 7*Sep.9i} 8 Mar92) 7*Sep.92\10 Mar93| o- 
British & Eastn. Shippng. L.| 10320' 64) 63) 5g) 6) 53) 5g) Ste 
British & Irish Steam Pkt, L.| 2,200) 50} 50] ... | | we | | we | 
British India Steam Nav.,L.| 6,140/ 50 | 50 |894x! 893) 894) $94! 92} | 
ORO woesssnehoniarcenyis< | —- 42,860! 50 | 30 | 54x| 54 | 54) 54 | 54 | 





6 0 6| 536 Aug9l 
nil. {| 15 | 14 nil Feb.91 
14 3 92}, 87 12 Dec.9) 


10 Feb.9z| 5 Aug.92| 3 Feb.93)_ .. 
nil Aug91|nilFeb. 92/nil.Aug.92! 2,000 
12 Jne.92|12 Dez.92)12 Jne.93) «= 
493) 8 Dec.91/12 Jne.92/(2 Dec.92,12 Jne.93)  -- 








































































































































































§ 
6 13 3 56 I y 
Ht Ress ae, ; 26) 23) 23) 24) 281.6 g go 218) 215 for 89/6/ps.for96]4/ps.for9]/3’ps.for92| 55,330 
Gaatie Maik fou i 38°00) 20 | Me oi o4 95, ai 3 ly? 3 hel 2 7) ‘Nov. 9) 7) ao 92 oF Apl. 93 108,041 be 
City of Dublin Steam ...... £585,950, 160 100 | 40 | 40/35/40) 40 5 o 0 85 35 | 6 Nov91| 6 May92| 4 Nov92/nil May93_ «= - 
Cunard Steamship Limited) 60,000) 20 | 20 | 123) 124) 12 12; 12 | 3 g¢ 4, 144) 114) 6 Apl.90| 4 Api.91] 3 Apl.92} 2 Apl.93/Res&Ins IN, 
ID nshcchuihstelpiieGRuiale | 40,000 20/10] 44) 44 4 | 4) 4 5 9 » 6 | 45% 6 ApL90| 4 Apl.91| 3 Apl.92| 2 Apl.g3| 443,796 
Dublin and Glasgow Steam) 1,800; 50) 50]... | one | vee} ne | nee | mide | ane | ove | bes 10/ p.|s. July 91) nil since ] 
Dublin & Liver Stm. Bldng. 5,145) 50 | 50 | 504; 485, 419)... | 474 6 O oO 64 474; 6 Jan.92) 6 July92| 6Jan.93) 6 July93, += 1 ] 
Dundalk& NewryStmPkt,L} 14,100, 10/10) 43|...| ..| 43} 48]... | 54) 44] 4 Oct-91] 4 Apl92| 3 Oct. 92\ail Apl.93| F 
Dundee Gem Line, Limited} 13,000} 10|10| 33) 33 $i) 34,4 | mil. | 5 33| 34May8S|10 May89|i0 May90| nil since | | 37,880 log 
Dundee Loch Line, L., 1st iss 9121} 10/10} 48 43, 43) 44) 43) 5 12 0 5%, 4 | 5 Jne.91} 24Dec.91/ 24Jne.92| 24Dec.92) expo I Re 
Rarle'sthiphitg & Bagng.l.| 6,000) 50 | 45 | 15 | ic 144) 15 | 9 0 0 23) 14a) 5 Dec.89) 5 Dec.90| 6 Dec.91! 3 beat 3, if 
ee | om | 
tt Dachoctling aa 25 000| 10 | 10} sg 83) 748) 748} 84 | 7 23 6 9 7H, 6 Jan.92) 6 July92| 6 Jan,93| 6 July93) ~~ 1 Us 
Do debentures eeceacs lok £250,000) Stock}100 | ... vce fees | one js ip 2) ear sae 44Jan.92) 44July92| 44Jan.93) 44July9 ot I] 
General Steam Navigation.. 25,321} 15/15) 44 44) 4) 43) 4 nil. | 6 | 4! 2 Mar91) 2 Sep.91} 34Mar92/ nil since | 1 We 
Do 5% preference, 1874... 30,000) 10/10| 54! 59| 5} 54) 5 nil. | 9, 5 | 5 Mar91! 5 Sep.91| 5 Mar92| nil since| 7 8,088 I] 
Do 5 % preference, 1877... 6,758] 10/10) 54 54) 44] 5) 43 | nil. | 83 43 5 Mar91| 5 Sep.91] 5 Mar92| nil since | cial 
Lancaster Shipowners, Lim. 20,540} 54) 3 1p 1a] 1A} gio 4 3} 14) 7 AugS9) § Aug90} 8 Aug91/5 Aug.92/ 1 
Leyland (Fredk.)& Co., L.| 20,000] 10/20) ...| 94! 98 OH. | a ma aan ae | 
“4 3 ae Fy ask — £350,000) 100 soo 95 95'| 93 wh ae ae 5 July $3} 
Levecpoll Guact tan tide 8,533, 5| 5| 19) Mi 18) 13) “a l2z 5 9] 2] 2g' 0 Augol| 5 Feb92 5 Ang92| 5 Feb.93 oe & 
Mercantile ae Lim.| 40,000 5| 5} 64) 64! 6$) 64) 64 | 515 61 7) 6 (74*Aug9] 124 Feb 92'74*Aug92| 73Feb.93 " 
eee ie ia | | iv 
eee hie Limited ..| 21,538; 15 | 15 | 3% 344 2%; 2 23 | mil. 33; 231 nil /|18 Dec.87| 5 for 89} nil since 5,775 I 
National Steam Ship, Lim. 75,000/ 10/10] $9 14) | 14] 48! ma. | 19) 3 nil |5/ Mar90|2/6 Mar91)nil Mar92 aw I 
Do 8 % minimum pref. ve 25,000 $| 5| 33 4] 3) 33 3% | nil 54] 3%, eS 8 Dec.90| 8 for 91 | nil for 92 9, lW. 
Nort ere ar sare —"e wh iy 3 | 34,3) 3 38 nil 34} 6 Apl.9!) 6 Oct.91) nil since) += 
rth of Scot | | 
wg Shetland Stm. Navig'n 40,000} 14) 14) 233) 28) 23) 2H8) 2815 6 9 a3! 23/10 Mar91|10 Sep.91/10 Mar92/10 Bop 98 ee 
Orient Steam Navigation,L.| 46,642 10|10| 3/ 34) 3) 3) 3%) nil 4| 3/5 Apl.90| 8 ApL9l! 0 Apl.ga| 0 Apl.93) 412on 
Pacific Steam Mevtesticn.. 59,085 25 | 25 | 153 154) 143) 143! 15 nil 164 133) 4 May9i/8/psN v.9! |!2/ps 2} nil snce 341, i 
Palmer’sShipbdg.&Iron L,A 6,954 35/35) 5; 5 5/ 53) 5 | nil 73; 44! 7 Sep.89| 5 Mar90| 7 Sep.90! 0 since | 161347 Ba 
Di Bich nates | 26,297; 35 | 25| 23] 2b} 24) 29] 24) mil. | 295' 2/7 Sep.89| 5 Mar90| 7 Sep.90| 0 since Be 
P.& O. Steam Navigtn.prefd) £1,160,000) Stock 100 13341363134 1354} 1385 | $14 0138 |130 | 5 Dec.91| 5 Jne.92| 5 Dec.92| 5 Jne. 93 \ 500000 Bir 
| Do deferred ........s.ss+ss+«: £1,160,000| 100 /1824)184 |181 {182)| 182) | 5 9 9192 |180 |13 Dec.9l| 7*Jne.92|13 Dec 92) 7*Ine.93} 154 a9 Bir 
Reza attack)" anon) Slo | on |u| ,| an a,| 40k [6 ea aultnw- 1] auaoLoo| © Nove 6 Mage aesat | Ue 
i Shaw, Savill, & Albion, Lim| 39,075, 10/10| 63 €& 64) 63) 62/3 27 c| 74} 64/5* Sep 91/10 Apl92) 5*Oct 92)nil Apl.93 ae Bo 
I e Steam Shipping, Lim.| 12,000 20 | 14 | 154, 154) 14! 14'| 13h | 5 0 0} 174| 143) 5*Aug9l| 9 Marg2| 5*Aug02\ 5 Mar93}_ 
if Trion Steam Ship, Limited 17,502; 20) 20 | 143! 144) 133) 14] 14 mil. | 17 | 134/74 for 90/5* Oct 91| 5 Ap'.92) nil since 12 Br 
} BOs co veidicthntain Siobanenes de’ 34,837; 20) 10) 44) 46) 44) 45) 32) nil. 6 | 43/74 for 90/5* Oct 91) 5 Apl-92) nil since Be 
Union Steamship of N 
if ge er Res! 59,692) 10/10) 84 8%) 8} 8%) 84§)7 2 3 9| 7/8 Nor9l 6*Mayo2 6 Nov92 a 38.710 
i} W.India & PacificS.Ship,L.| 16,000; 25 | 20 | 173} 173) 17 | 173) 18 | 5 16 Of 21 | 17 | 5*Aug9l 74Feb.92 5*Augo2 5 Fe —_ 
id 
















3 t £15 trausferred from reserve }{ Taclades Tosuraoce Funds. | including depreciation.—Orient Steam, exclusive of “General depreciationand boiler replacement fanc's 


| 
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| MISCELLANEOUS COMPANIES—Continued. h 

PRICES OF THE Last yrs.' PRICESOF a 

CariraL. Monts. a si yld.| 1893. DrvipEnps. ree 

' -_ | investor |} ————— ia 

| NAME. a of |Share| .; | 2 2 = - — .- Latest) 3 | 3 ‘inked Last Four. Resrv. & ce 
aresor| or |‘ S rice, | | B te % per Annum, including Bonus. [Blnce.aft ae 

| Amt of Stk|Stock.| é | S44 PerCent.| | 3 * Interim. Last Div. Pie 

Dc = | | | | - i ae 

l7EA AND OOFFEE 00S. | a. a £ ca 8 

[Hina (Tes) eee eos 9,358, 20 | 20 | 30 | 30 | 278} 28 | 284 | 6 & 6 32 vee 5*Jan.9a 7 July92 6*Jan.$3:12 July? 37,643 

[British Indian ‘Tea, Limaited| 12165) 5 | 5) 19} 2) 13) 1g! 1g! nid | 2 | 13] § Aug87| 1gAugss| gJune91| nil 322 Da 

| Darjeeling Limited............ 6,771; 20} 20} 19 | 19 | 19} 19 | 19/6 6 8 21 | 18} 6 May90 6 May9l) 5 May9?! 6 May93} = 6,575 an! @ 

| Tes, Limited......... 4,400} 10 | 10 | 14x| 14 | 134) 234) 13% 9 5 5, 153) 12h) 5*Jan.92/15 May92| 5*Jan.93/20 May93) —_7,237 

| Jokai (Assam) Tea, Limited| 231,000) 10 | 10 | 15 | 143, 144) 143! 149,16 78 0 153) 143/10 Dec.91'10 July92!10 Dec.92|10 July93} 39,041 mB 

| Jorehaut Tea, Limited ...... 5,000, 20 | 20 | 34 | 34 | 32) 32) 34% 7 16 3 36 32 10 for 9010 July91{10 July92}i24July93 it 

| Lanka Plantations, Limited 15,000, 10) 10) 3) 3) 3) 3] 34/5 0 O 34 23) nil | 14Dec.90:24 Dec.91| 14Dec.92 . ; 

i Lebong Tea, Limited......... 8,207; 10 | 10} 114) 114) 11 | 11 | 1018) 8 3 6 113/ 10 | 6*Dec.91| 6 Ine. 92 6 Dec.9:\12 Ine. 93 

| Tucki Tea (Assam), L 7,059 10/10) 45) 45 4) 4 |, 42,710 0 5! 45 7 Jne.90! § Jne.91| 3June92! 3 Jne.93 

ftee, Limited ...... 10,000; 10) 10) 5) 5; 5) 5) 5k} 6 O O 5s) 43) 5 Iuly9l) 3 Jan.92| 4 July9z| 3 Jan.93 

| Scottish Assam Tea, Lim... 9,104 10 | 10 | 68x] 65) 6a 63 63 716 9 7 5) SgJuly90) 5 July9l) 4 July92) 5 July93 44 

: deeeeiel ‘pen, taets lteealteeslineatinas| tena | @ fa nlcan tan | diced Gee ee 


TELEGRAPH 008,, &0. ne | | 

African Direct, L., 47% Deb.| £250,000) 100 |100 |1024|1024 1003 100}, 1005 | 3 19 9104 [100 | 4 Jan.92, 4 July92, 4 Jan.93| 4 July93 

| Anglo-American Telegph. L.| £1,134,640|Stock.|100 | 514) 514) 49 | 49x| 49) | 5 12 3 55 | 49 | 22 for 80| 23 for 90128 for 91 |2/ for 92 
6 


‘Do Pref. ar nfo OX £2,932,680|Stock.|100 | 95 | 953! 913 914x! 92 0 5 97%, 918) 54 for 89| 52 for 90! 53 for 91|54 for 92 
DoDefrd | “preferred | | £932,680 Stock.|100 | 103 103) ~ 95, 9§| nil | 13g) 93) Last | Dividend|Feb. 1835 

Brazilian Submarine Tel.,L} 130,000) 10 | 10} 124) 12$/11/3) 12 | 12 3 $ 124 11 | 74 for 90) Sfor 91 | 64 for 95| Quarterly 
Do 5% Bonds red. 1894...) £36,400) 100 )100 /1014 1014 1014)1013) 1014 0 6104 100 | 5 July91| 5 Jan.92| 5 July92| 5 Jan.93 











| 


















Scie ind oct to yas cin taeda o ‘ Bost te 





Do 5% 2nd series, red.1906| £75,000) 100 |100 |109 |109 107 \108 | 110 5 0111 105 | 5 Dec.91) 5 June92| 5 Dec 9:| 5 Juneds ‘ 
Commercial Cable ...... eesees $7,716,000) $100 |$100)140x)140 |140 140 145 | 5 6 0180 |140 | 7*Oct.92| 7 Dec.92) 7 Mar9:} 7 June93 ; 
Consol. Telephone & Main.,L; 224,850) 14/| 14/| 4x! . | +s 4 | 93) $) $s! 7 May91| 5*Nov9!| 2 May92! 2 Jne 93 j 
Cuba Submrne Telegraph, L 16,000) 10 | 10} 12 | 123) 12) 12) 12 13 3 13 | 114) 8 Aug91| 8 Feb.92| § Aug9:| § Feb.93 

Do 10 per cent. preference F,000; 10; 10] 19} 19§' 19} 18) 194 5 3 194) 17810 Aug91/10 Feb.92\10 Aug 9:}10 Feb.93 
Direct Spanish Telegrph. L.| 12,931} 5/| 4/ 3/ 3) 3) 3) 2 6 9 3 2%) 5 Oct. 91) 4 Apl.92| 4 Oct.9z) 4 Apl.9a . 

Dol0 percent. preference 6,000 5} 5/94; 94 9; 93) 9 5 0 10} 9 |10 Oct.91\10 Apl.9210 Oct.9:/i0 Apl.92 33,274 


Direct U. S. Cable, Limited 
Eastern & 1 59, deb. 1900 
Telegraph, 5% deb. 1 

Do 4 cmt. debs., 1909 .... 


60,710} 20 | 20 | 12 |12z_) 112 11gx) 113 


230,600; 100 {100 (1044 1044/1025 1024) 1014 
300,000} 100 100 |1034}1044 1014/1034) 1044 
Eastern Extnsn.,Australasia 


and China Telegraph...| 250,000} 10 | 10| 152 15H 153} 154) 158 
Do4% debenture stock...| £320,000} 100 {100 /1144|1144/1134)114 | 1134 
Do57Austin.Sub.db,1900} £320,800} 100 |100 |1054|1054)1024)1025/ 103 

Eastern Telegraph, Limited! 400,000} 10 | 10] 154) 153) 14g/142x! 143 
Do 5% debs., redeem 1899 | £200,000} 100 |100 |1094/1094 1094/1094) 1983 
Do 4% debenture stock ...| £1,200,000|Stock.}100 |1134)1144,113 \1154, 1134 
| Do6 % preference shares 70,000; 10) 10} 16%/16}%! 164) 164) 16% 
| Great Northern Telegraph} 150,000 10 | 10 | 20 | 20 | 198| 193) 20 
| _Do5 % debentures, 1883...) £200,000} 100 |100 |1064|/1074/1063|107 | 1073 
India Rubber,Gutta Percha, 
| and Telegph. Works, L.} 50,000, 10 | 10 | 23 
| ,Do4i%deben. stock, 1896] £200,000|Stock |100 |103 |103 103 103 | 1034 


18 0/1225) 118) 3hdly. 92} 340ct.92| 34Jan.9:| 35Apl.93| 263,495 


ZI 6106 (102 | 5 Jan.92) 5 July92| 5 Jan.93} 5 July93 
18 6106 {101 | 4 Aug91) 4 Feb.92| 4 Aug92| 4 Feb.93 


5 
6 
4 
5 
6 
5 
6 
5 
5 
5 
3 
ie) 
4 il 9 16% 143) 7 for 90) 7 for 91) 7 for 92)Pd.Qrtrly 
311 116 109 | 4 Aug91| 4 Feb.92| 4 Aug9:| 4 Feb 93 
411 6107 |1023) 5 Jan.92| 5 July92) 5 Jan.¥?! 5 July93 
4 7 3S15$) 148'6hfor89-90 64 for 90-1) 64for91 2 | od.Qrtrly. 
3 10 6\111 1074! 5 Aug91| 5 Feb.92| 5 Aug9:| 5 Feb.93 
312 3116 109 | 4 Nov91) 4 May92| 4 Nov92/ 4 May93 
. 12 9) 17 \1535\6% paid qritrly.—Jan/., April, Jjaly, Oct 
4 
5 
3 
6 
8 
5 
4 
5 
4 
5 
10 
8 
6 
3 











7 © 204) 184) 74 for 89} 8? for 90) 83 for91} 8? for 9% 
15 3108 |104 | 5 Sep.91) 5 Mar92/ 5 Sep.9z) 56 Mar93 


Phe Ab RRR RE cE ERR Gf ARNE TT ME EE” BY ee in ig we 
z See = ees ae = —- “Set. 2 ae 





11 6 233| 214/10*Aug91|15 Feb.92/10*Aug99| 15 Feb 92 
3 15 6105 102 | 44Sep.91| 43Mar92| 44Sep.92) 44Mar93 } 

















































} 
| 

| London Platino-Brazilian, L 37,548 10; 5} 5} 5 5 | 6 |8 0 € 6) 41} 5 May91| 4*Nov9!| 4 May92| 4*May93 

Do6 % debentures......... £100,000 100 [1084|108% 1084/1085; 1084 22 6)111 |106 | 6 Sep.91} 6 Mar92| 6 Sep.92| 6 Mar93 
| National Telephone, L.,44% | | pats] 

deb, stock certificates| 726,477 100/115 |115 L11Z112 | 1124 | Z O SLIGHI11 | 44Jan.92| 44July92| 44Jan.93) 43 July93 

Do6 % Ist preference ... 15,000 10 | 15 153) 143) 15 15s | 4 0 © 154 14 | 6 Dec.91| 6 Aug92| 6 Dec 92/ 6 Aug93 

Do 6 % 2nd preference ... 15,000 10 | 14gil4ye) 148) 344) Udy) 4 2 9 15 | 134) 6*Dec.91| 6 Aug92| 6 Dec.92) 6 Aug93 
Jp b0, Ordinary... .s-.....| 476,511 5| 53} 54) 44%) 45) 46 | 5 2 6 5) 443] 5 Dec.91) 7 Aug92| 5 Dec.99} 5 Aug93} | 
OrientalTelephone& Elect,L| — 220,000 1l/| ¥e| wel fe xe] & |1012 9 -%! 4) 3 May89| 3 May90\ 3§May91) 3gMay92 
| ’s Telegram, Lim. ... 11,802 8 | 54x) 5 e| 5| 44 0 6 88) 5 | & June92| 240ct. 92! (Actual) | (/psJne93 
ph Con.& Main., L. 37,350 12 | 35 | 35 | 34 | 34) 344 6 0 47 | 28 |10*Suly91/30 Mar92)10*July9:| 20 Mar 93 
| D0 5 4 Bonds, 1894 ...... £150,000 100 |1644|104 |1024)1025/ 1044 | ¢ 23 9 1044101 } 5 Jan.92| 5 July92| 5 Jan.93| 5 July93 
| United River Pite. Tiphn.,L. 58,000 5 | 23] 23) 24) 24) 25) mil. | 3} 2) 6 July89/ 4 Jan.90| 2 July9) nil since 
/ Do 5 % debentures bocedédne 146,370 100 | 95 | 95 | 95 | 95 90 6 5 8 100) 90 Interest playable Jain. 1 and fuly 1 
| West African Telegraph, L. 15,609 10} 6/ 6) 6) 6} 5% | 4 3 8 74! 54! 6July 91) 3*Jan. 92| 5 July92\ail Jan.93 
| DoS % debentures......... £271,400 100 |100}|1004; 99 |1004) 99 | 5 Z 61045! 99 | 5 Sep.91] 5 Mar92| 5 Sep.9z| 5 
| C.of America Telegrph, L| 30, 10 | 3}/ 33) 33} 34) 38] nil. | 33! 2| 6 for 89/2} for 90nil for 9) {ni 
] 2° 8% Debentures 1902) £150,000 100 |105 |105 | 98 | 90 | 98 | 8 3 3109! 98| 8 Dec.91| 8 Jne.92| 8 Dec.9: 
|Western and (Ordinary ...| 64,242 15 | 73} 73) 78) 73} 7k M6 3 6 84) 78] 4 Nov.91| 4 Mayy2| 2 Nov.9: 
) Brazilian + Preferred ... 33,129 74| 74) 63] 64 6 | 6 6§ | nil. | 67) 53! 8 Nov.91) 2 May92| 4 Nov.9 

Do6 Z debentures, A,1910; £184,100; 100 [100 |1074|109 |10741073| 1037 | 6 9 9109 |105 | 6 Aug91| 6 Feb 92| 6 Aug9: 

Do6 7 debentures, B., 1910 1074] 108} | 6 9 9109 1105 | 6 Aug91| 6 Feb $2] 6 Aug9. 


£230,100} 100 |100 (1075 oe | 





estern Union Teleg. (U.S.) 

















































det mt. bldg bd, by 1902 $1,214,000} $1,000] 1024|1224|1224'12241223) 1218 | 4 3 9125 120 | 7 Nov9l! 7 May92| 7 Nov92 
6% string. bds. by 1900! £171,000) $1,000}1024/1014)1014'1014 1014; 1022 | & 77 0106 '100 | 6 Sep.91| 6 Mar92j 6 Sep 9 
| W.1 & Panama Telegph.,L. 88,321 10 | 10 | 14x lis) 1¥s\ ls 14 | 3 16 5) 1? 14/1/psNov91 6dpsMy92\6d Nov 92 
Do6% Ist pref. (cumulatv.) 34,563 10 | Llx} 11 | 104) 10%) 104 | 5 il & 12 | 103) 6 Nov9l| 6 May92| 6 Nov92 
end 7: Outen 4,669 10 | 10x 10 | 93) 93) 98) 3 6 3 105 8i|91] 6Nov9 1) 6May92 6 Nov 9: 
8} COS. et gece nee amet tal eel erties sewers prea 
nglo-Argentine Trans., L. 0B. 007 Si:3: 3i gh 2 24 nil, | 3%) 2h 5 Oct.89| 3 Apl.90} 2 Oct. 90 
Ip? 8% debenture stock...). £170,000) Stock |100 {115 {115 (110 110 | 1154} 5 9 0120 \110 | 6 Jan 92! 6 July92! 6 Jan.92 
Batoslona Tramways,Lim... 14,928 10} 34] 33) 34) 35) 35 - | 44) 31 5 Feb.90) 5 Aug90} 5 Apl.9: 
Belfast Street Tramways ... 500 10} 15 | 15) 15) 16; 15 6 G6 © 15 13}! 7hAug9l| 74Feb.92| 7hAug9: 
prnghm.£AstnTrmwys,L 12,000 5 | 11 | 114} 103) 103) 113 | 5 16 3) 114) 9$ /14 Aug91'10 Feb.92)15 Aug92 
and Mid. Tram., T..... 11,968 10] 13) 18 14) 1g) 18) mil. | 29} 13 j2htor80-90) 3 Aug90} 2 Feb.9! 
Birmingham Central T., L. 38,800 10 | 3f5| 3% 3g). 33) 3g] nil. | 33 2 . 4% yr. end! Jne30,'91 
Guarantee] ............) 10,000 10} 73] 74) 73 78) 7t| 615 6) 73) 7] 6 Deo.Oll 5 Jne.92| 5 Dec.92) 
Bordeaux Tram and {Ord 23,207 10| 53} 5344) 5!) 5) 520 0 6) 4 .. | 5 Mar9l) 2¢Mar 
Omnibus, Lim....\ Pri. 10, 10) 9| 9/ 9) 9x| Og 6 ZZ 0 94} 8} 5 AugOl| 5 Mar92l 5 Aw 
Pratilian Street Railway, L. 49,600 aja} 1) # #2 29 1 .. 2h*Nov 92) 5 Ap 


10 





7.2.9) 
13}} 138) 134) 13$) 13 | 4 20 6) 135 13! 6 Aug91) 6 Feb.92) 6 Aug92 
res and Belgrano 


| ae 
Ways, L.pref.shs.| 27,500; 5|°5/{ 3%| 3% 3%| 37] 34} mi | 43). 34) 6 Julysol 6 San.90| 6 July 
Dole debenture stock... e100) Stock |100 los’ 108" 105 |105 | 106} | 5 17 6.110 l100'| 6 Julvov 3 Jan.92| 6 Julv92 


eee it RR A RL A A , T 


: | Anglo-American Telegraph—Inclades Renewal Fund. ft Including Arrears. 


B Ay ways, Limited 17,500 
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MISCELLANEOUS COMPANIES—Continued. 
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Last yrs. PRICESOF 

















CariTat. Monta. | divs. yld.| 1893. DIvipENDs., 
| eps me | ee | Busi- Investor 
NAME. No. of ;Share} > fie. 2/8) 2 at Latest) 2 
Shares or| or | ‘3 | 3 | 4 ES oe Price. | 4 
Amtof Stk|Stock. & |S | 3 | 3 | = 





Pry rane ee ee 



























































































































































TRAMWAY & ( OMNIBUS 008.- ah ps Fo 82 34 le s di | 
1) B. Ayzes New, L., pref... 30,000 ° 5 | 5| 3/ 3| 3 | a) 3 ee 
Calais Tramways, Limited... 12,600 5) 5| 4 4) 4x *,5 00 # 4 Aug9] i Feb.92| 4 Aug92) ; Feb.93 
Calcutta Tramways, Lim....| 34,440, 10} 10| 34 33 33, 33! 33) nil, | 4 3 Mar91| 3 Oct.91| 3 Apl.92! nil since 
Carthag.&Herr.Stm.Trms,L 15,000} 10 | 10 | 23, 24) 24) 26! _2t nil | 3) 6 Mar90} 5 Aug90} 9 Apl.91) nil since 
Do 5 % debentures ......... 108,800} 100 |100 823) $25) 824) 824) 19 | 6 3 0 85 | 79 | 5 Aug9l) 5 Feb.92) 5 Aug92) 5 Feb93 
City Buenos Ayres Tram.,L 108,000 5 | 5 | 5; 5) 43) 42 43 2 1 9 5}, 5*Oct. 90/24May91n'il betwn 2/| lpsMay93 
Do 6 % perm. deben. stk. £116,000) Stock |L00 (120 (120 |115 en (125 (5 & ps \115 | 6 Jan.92) 6 July92) 6 Jan.9%) 6 July93 
Dublin United Tramways... 54,871 10 | 10 | 11g) 11) 11} llx) 123 |; 4 ZL 9 118 108) 4 Aug9l) 5 Feb 92) 4 Aug92) 5 Feb.92 
Ediaburgh Street Tramwys. 30,000) 10/10) 9} 9} 9) 9} 94 , 5 11 a 95) 84| 5 Aug9l| 5 Feb 92) 5 Aug92! 5 Feb 93 Ge 
Glasgow SoS: 35,000} 10; 9 7+! 7h| 73| 74x\ 74 |6 0 O 8h 7% re set 5 Feb 92; 5 Aug92) 5 Feb.93 : 
Imperial Tramways, Lim... 17,770 6 | 6; 1g 13 18) it} 13 | nil. | ly; 4 nil. nil. nil. nil. | 
Leeds Tramways ...... 16,000! 10 10 | 63 64) 63 6} Gis) 4g 0} 7 | 63) 5 Sep.91) 5 Mar92) 3 Sep.92, 3 Mar93 | 
Liver. Unt. Trams. &Omnibs. 44,500) 10/10 | 9}, 9} 83 83x 8i)5 4 3) 10) 83) 5 July9l) 5 Jan.92| 5 Aug92} 5 Feb.93 G 
pase ng se kee mY 663,756 ers 1165 or — “ eal 4 O 6127 {110 | 5 one . aes : Sep.92) 5 a 3 
London Road Car Co., Lim. 50,000 6| 6) b \4 7 9 Ft, Gh) O Sept91) 25Feb 92) 5 Aug92) 4) Feb.93 . 
London Street Tramways... 31,000; 10/10! 7) | Te) 63, 7) 7%) 6 8 6 81) et 5 Aug9l| 5 Feb 92) 4 Aug92) 5 Feb 93 In 
London Tramways, Lim. (f) 40,000; 10; 10 10 | 10 | | 9%; 94 9 \6 9 Oi ie 84) 5 Aug91 7 Feb 92) 2?July92| 94 Feb.93 
EE Bae ee a ee eg He Oe CE 
0 founders’ scrip ce 1 u 7 
Do 5% deb. stk, ra _ £138,100 Stock 100 | 105 a eo a _ 4 8 oe hoo = 0 a. 5 ~ 7 ; Oot. 92 : rs . In 
Man. Car. . Tram. 20 1% 22 | 5 2 6) 22} 19% ct 5 2 ct | 
Do new, B ....cccccccsceeees 16,684; 10/10) 15 | 153| 143) 147) 15 1 5 1 ) 154 134 10 Oct. 9i| 5 ApLo2 9 Oct. 92) 6 ADL93 
Do new, 1879, C «++ ..0+00.+ 16,072} 10| 74| 11 11d 103) 1033, 103 (5 2 § 114) 9§)10 Oct.91) 5 Apl.92) 9 Oct. 92) 6 Apl.93) | h 
Nth. Metropolitan Tramwys 118,200} 10 | 10 | 114, 11g 1: | 11g) 11g 6 17 S| 124) 103) 8 Aug9il 84Feb.92| 8 Aug92) 75 Feb 93 | 
Nth.StaffordshireTrmwys.L 11,394 6\ 6 si Sia si & 't0 10 © 34| 2| 5*AugQ]| 64Feb. 92/44*Aug 92) 6 Feb.93 | 
Nottingham & Dist. Trams. 8,000; 10;10; 8} 84 8}, 8s 6s | 414 OF Si) Gh nil. 3 Feb.92) 4 Aug92) 4 Feb. 93 I 
Provincial nan Lim. aa 10 7 | 33) — 83) 33] 3g 213 3} 42, 33 aiorse mien: ” ? oe - vem | 
Seville Tramways, lL. ...... J 5 lees *h cans a ead so} * sett <i eb. e e ar | 
Sheffield Seeman Sesoneee 8,000| 10/10| 6, Gs) 6 | 6 | 675613 §$ 63) 5}| 4 Aug9l| 4 Feb 92) 4 Aug92) 4 Feb. 95 l 
Southampton Tramway...... 5,000} 10) 10) | 9 9 9 | 317 9) 94 74) 3 Sep 91) 4 Mar92) 3 Sep.92| 4 Mar 93 
South London Tramway ...! 27,249 10; 10; 2; 2 2 | 28 | mil. 28 #| 3 Feb.89| nil betwn 1/6psp90 nil since 
Southport Tramways, Lim. 3,900} 10/10) 15); 15) 15 | | 15 158 | 6 @ G| 174) 144) 9 Aug9l! 9 Feb.92| 9 Aug92/ 9 Feb.93 
Sunderland erie on 10 ° | oy Me 64 oF % 1618 6 7 * 3 Aug91) 7 Feb 92 : ee — 93 l 
Tramways Co. of France, : 10 Poe 2 nic she “ ug83} nil since 
TramwaysCo.of Germany, I. 39,500} 10 | " 114) 114) 11}, 1d 11} | 5 6 6; 114) 10%) 6 Aug91) 6 Mar92| 6 Sep.92) 6 Mar93 
Tramways Union, Limited 45,000 5 | &| 5} 43) 43x 45) 7 18 3) 5h) 49) 5*Aug$1/10 Feb.92) 5*Aug92)10 Feb.95 
Do 44 % Debentures...... £100,000) Stock | .00 1033) 1033, 102 102 1014 | 4 8 31033) 974) 44Jan.92) 44July92) 44Jan 93) 44 Juiy93 
Vale of Clyde preferred ... 23,269 33) 2} | 21) 2%) 2f5\ 2%, 22 | 412 9| 2h) 2] 44Aug9l] 44Feb,92) 44Aug92) 44F eb. 95 ; 
Vienna General Omnibus, L. 16,136 5| 5 | 3| 3| 23 23 3 15 9 of Bhi 28 bie ot 24 Oct9l) 3 Oct. 92 , 
bgeatene -— “ahaa 8,259) 10 i 10; 5| 5 | 4 4jx, 53! 7 7 5) 5) 48] 3$Aug9l) 4 Feb 92) 34Aug92/ 34Feb 93 : 
Alliance Invt. Trt.,44 % prf. 71 | 68 | 674! 71 | 6 26 6| 82 | 65 | 44Nov9ll 4May92| 43Novg2| 44 Apl.93 
Do deferred een £400,000 " $} 244 223 | 224; 22 nil, | 38 | 19} ¢ May 442 Nov00 5 May91| nil since 
Do4 &% debenture stock} £304,195) ,, 100 ove 973! 973] 974 97 | 4 2 6102 974} 4 Dec.91) 4 Jne.92| 4 Dec.92] 4 Jne. 98 
AmericauInv.Trt.,L.,5%prf.; £500,000; ,, |100 {124 i124 122 |1223! 1223 | 4 2 9/126 1119 | 5 Sep.91}) 5 Apl.92) 5 Sep. 92| 5 ApL9s 
Do deferred .........-.+.++..- £500,000] ,, |100 |124 '1244/124 |122 | 1244 | 6 73 3}131 |119 | 5*Sep.91|11 Apl.92] 5*Sep. 9211 Apl 93 
Do4 % Bubantnre Stock} £500,000! ,, {100 1064}1074) 10631064! 107 | 315 6|110 |102 | 4 Dec.91] 4 Jne.92| 4 Dec.92| 4 Jne.93 
] | Army & Navy Investment : 
4 Trust, Lodbebeened 400,000} ,, |1CO asx 73 | 714] 714} 70 7 O 9 90 | 714] 5 Dec.91) 5 Jne.92| 5 Dec.92} 5*Jne.93 | 
Do Deferred Stock ...... 400,000! ,, (100 | 224) 224; 19 | 265) 19 |... | 39 19 | 3 Dec.91] 0 Jne.92| 4 Dec.92| 0*Jne.93 " 
Do 4% Perpet. Deb. Stk.. 400,000 ,, (100 | 954! 954 923, 923; 94 |4 6 oes 91 | 4 Jan.92) 4 July92/ 4 Jan.93) 4 July93 | 
AtlasInvt. Trust,L.,44%prf.| £103,074 100 | 8S | 88 | 8d | 85 83 1s § 85 | 44Dec.91) 44 July92| 44Dec.92) 4 July93) 
Do deferred stock ........ £68,716 Stock!|100 623) 624 605, 604! 65 | 429 3) 82} 60 | 5 July9l) 4*Dec.91| 4 July9z} 3 July93 | 
Bankers’ Invest. Trust prefd £900,000] Stock|100 824x| 823! v4 774) 78 | 6 17 0| 93 | 753| 44Nov9l) 44May92) 44Nov92| 44May93 , 
Do Deferred ......-.-0se++- £900,000| Stock 100 | 274) 274| 214) 224) 215)... | 39 6}May90|44*Nov90| 5 May91| nil since } 
B Do 4% me Oe Stock.| £900,000) Stock|100 (100 1008 98 994. 98 | 4 O 61035) 95 | 4 Jan.92] 4 July92| 4 Jan.93) 4 July93 Ri 
ritish Invst. Trst 4 % min., 
5% max, cuin. pref. stk| £600,000) Stock |100 1024|1024) 993 sid 1015 | 4 O 6\L0% | 98 | 4 Aug9}] 4 Feb.92) 4 Aug92) 4 Feb.93 Ri 
D0 GekerP Od siicdcsscccsscesee £400,000 Stock |100 |105$/1064'1055|1064!x103 | 6 77 6/122 1054; 5 Aug91| 9 Feb.92} 5*Aug92) 9 Feb.93 | 
Do 4% emer DON: £950, 000] Stock |100 |108 \108 |106 1063; 1063 | 3 9 6|108 |102 | 4 Jan.92) 4 Jul 4 Jan.93) 4 July93' R 
British Steamship Invest- : 
mt. Trst, L, 6% cum Prf| £200,000) Stock |100 933! 93 | 93 | 93 | 93 | 6 13 $| 963) 854) 6 Jan.92] 6 July92| 6 Jan.93) 6 Tuly93} ) (h 
Do Deferred ...........06+ £200,000) Stock |L00 | 524) 524! 51 | 524) 51h). 593) 50 | 5 July91) 5 Jan.92, 3 July9 | 0 since : 
j Car Trust Invstmt. Co., L. , 10 | 25) 25) 2) 23) 29) 28) 8 © 6} 2% 23 9 Aug.9l] 7 Feb.92) 9 Aug92) / Feb.93 ) 
Do 5 % Preference ...... .. £250,000; Stock |100 | 994) 995! 994) 994) 993 | 5 2 61044) 994) 5 Aug.91! 5 Feb.92) 5 Aug92| 5 Feb.93 & 
| D2 4 % debenture stock | £250,000/Stock |100 |1014 1014 984) 934, 99 | 4 2 5|103 | 975 i 4 July92} 4 Jan.93| 4 July93 : 
4} Colonial Secs. Trst,L.,Prf.(f) £296, ,5724/Stock |100 763) 77 | 674)/074x| 764 | 5 19 6] 81 | 673} 4 AugQl] 4 Apl.92| 4 Aug92 4 Mar93 : 
| Do deferred .........0+.-++++: £197,816) ,, {109 344) 344! 30 | 323) 30 nil. | 40 | 3) a zs .. B51/ % Apl.9! & 
| Consolidated Trust, L.,44%pf} £490,000) ,, {100 66x! 673) 66 | 66 | 67% | 6 16 $| 76 | 64 } 44Nov91|44May92 [44 Nov 92) 45May93 : 
Doo Deterred win scessscadeecss: £210,000, ,, |100 | 26 | 26 | 24} 24) 25 mil, | 40 | 24 | 64Ma 44*Nov90|54 May91} nil since ) 


£300,000; ,, {100 | 99 993 974)974x) 992 | 4 7 S101 | 95} 4Aug9l) 4¢Feb.92) 44Aug92 


| } 
t 


5| 5 21 24 13} 13} 3x! 4) 5 Avg91\nil Jan.92)10 Ang92jnil can93 





English and Scot. Mer. Inv. 


; 
Do 4} % perpetual deb. 
i 
Trust, L., € % pref....... 

























Do Rabin. A scaedscsienina: 5} §& i 2) a nil. ie July90) 5 Jan 91] 5 Aug9i nil sine 
Edinburgh Invat. Tr.,44% p.| £252,000) Stock |100 {100 100 | 993|100 | 993 | 4 12 oltos® ast 440ct.91| 44Apl.92) 440ct.92| 44Apl- 931 
Do deferred...........:.0000 £168,000) Stock |100 | 854! $54! 834) 834) 85 | 4 79 9] 90 | 834) 5*Oct.91} 5 Apl.92| § Oct. 92} 5 Apl.93| | 20,399 
Do 4 % deb. stock ......... £280,000)Stock |100 |1023|108 |1014)1014| 106 | 3 78 9/1044 told] 4 Jan.92| 4 July92) 4 Jan.93| 4 Jul 
Foreign, American, & Genl. 
Invest. Trust, L.—Pref. Stock |100 /110 |1034|100 1023) 10:4 | 4 29 0\118 /100 } 5*Sep.91] 5 Apl.92) 5*Sep.92| 5 Apl-93) | | s959 
Do Jeferred.....ssssesssesss £750,000| Stock |100 | 70 | 70} 70} 70| 75 | 6 10 0| 85/70 | S*sep.91] 5 Apl.92| 4*Sep.92| 5 Apl.98 
Forsig 4% peepaent Soe. ses £500,000) Stock |100 |102x'102 102 |Lo2 1034 | $ 18 em 101 | 4 Dec.91| 4 Jne.92) 4 Dec.92| 4 Jne.93 
oreign nv. st, 
Limited, 5 % preferred) £1,249,991) Stock |100 |1224)124 1118 1195} 120 | $ 9/125 (\118 | 5 Feb.92) 5 Jul 5 Feb.93| 5 July93 } 533822 
Do deferred...........-.000++ £1,106,755) Stock |100 |1004)100}) 92 | 942] 943 | 5 16 $110 | 92 | 7 Feb.92| 5*JSuly92| 6 Feb.93) 5*July93\’ ) 99) 
FoundersStk&Sh.Trst,L.(f)} 49,800 10) 10| 35) 3%) 33| 35) 34) 8 12 6| 44) 35) 3 Jaly9l, 3 Jan.92) 3 July92 5 Jan.95) 
GasW ater ations ped. Stock |100 |102$/1024'109¢ 1004 “102g | 4 9 6105 | 99 4g Aug ug 91) 44Mar92) 44Au 43 Mier 75,983 
Do Deferred . seseee] £224,000) Stock |100 | 974! 973 944 6 7 0105 | 945! 5*Aug91/10 Mar92| 5"Aug92) 7 Mar93 
Gu 4% aeb. stock .. £250,000 Stock 100 '1085 108 1064 1064} 107 | 3 15 $110 | 98! 4 Jan92\ 4 July92| 4 Jan.93) 4 July93 


(f) Subject to Founders’ Shares. 








iS eh il 





ton Envst. Trt Lapl 
Do Deferred .........+ see 





SOs BH OH 


erred 
etawest La Aligt. 


Do 44% debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 


Do 4% deb. stock 
Indian and General Invest. 
Trust, L. 5% cum. prf. 


red 
Do 34 % deb. stock, 1905,| £1,000,000; 100 |100 
Internatn!.Invst.Trst, I prf 


Do 4 % deb. stock 
ent Trust Corp Pref. 
deferred 


Do 4% Deb. Stock 
London Scottish American 
Trust, L., preferred ... 


Do 4% debenture stock... 
Lond. pent -ASoum. poet, 


Do 44% Debentures 
New Municipal, L. 5 % 


Do 4% perp. deb. stock... 
nce peperition, L., pi 





In 4 

Do coeent, L. pre! 

Melmey Share Fama . 
jae “LB 

BBs Gin Tavest. rst 


(ist Scottish Amer. Tst.Co,L 
do, do 


Tst & Finance, L' 


137 
d. charge stk.| £49,375| 100 |100 
.W.34%lstchg stk £1,000,000| Stock }100 
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MISCELLANEOUS COMPANIES—Continued. 





































»» 100 

»» (100 
10 | 10 
10 | 10 | 153] 153) 154'154x 
Stock {100 |643x| 644; 643) 644 
100 \624x} 624 624\ 624 

75 | 75 | 713| 724 
324] 324! 29 | 305 
102x|102 102 |162 
44x] 96 | 944) 944 
774| 774) 763| 764 
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£250,000] ,, 1084|1083/1084 11084 
225,000} 10 54] 54) 44] 43 
250,000} 1 3s] 3 i 
82 | 824} 81} 
£600,000] Stock |100 | 91 | 91 | 90 





£400,000) ,, (100 | 574) 574) 574) 57% 
£750,000) ,, {100 101 |101 | 964 963 
£780,000} ,, |100 | 933] 95 | 934) 954 
£520,000) ,, {100 |1024)1023)102 |1003 
£1,300,000} ,, {100 |108 |108 |1054)1064 


101 {101 |101 ‘101 
$lx| 81 | 81 | 81 
1074}1074}1053)105 
88 | 88 | 86 | 87 
78 | 78 
1034 _ 


853] 854 
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974) 96 
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£100,000} 100 
£349,300) Stock 
99,930; 10 
£250,000} Stock 
£250,000; ,, 
£250,000} ,, 
£194,840; ,, 
' £194,840} _ ,, 


,000 
£392,900} 100 
£445,640} Stock |100 
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LIL {L121 {1104 
1074} 1074) 107 





1li 
1074 











£852,634} ... |100 |1034/1044}102 (1034 
£1,700,000} Stock |100 1003|:01 
£1,700,000; ,, {100 

50,000} 10} 10 







53} 52 
1094|110 |104 |104 
774) 774) 754/754 
33}| 334} 334] 335 
1814]1814/1813|1814 
1843]187 |185 |185 





£471,300) 100 {100 
£250,000) Stock |100 
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£170,757 
f) 210,000 
314,700 
199,900 
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91094)102 | 44Nov91 
6 74) 44 440ct.91 


0; 75 | 504) 4 Sep.91 
31105 |100 , 4 Nov9l 
0110 | 854 5 Aug91 
| 81g} 45 | 5*Aug91 
9}1043/100 | 4 Oct. 91 
3100 | $4 ; 5*Oct.91 
0| 86 | 80. 6*Oct. 91 
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98) 4gJuly89| 5 Jul 


101 | 44Jan.92| 44July92 
| 4 Jan.92} 4 July92 


‘91 | 4 Jan.92) 4 July92 











PRICES OF THE Last yrs, PRICESOF 
Monta. Last jdivs.yld.; 1893. DrivIpENDs. | 
- . -| Busi- Investor os 
3 #%  # |_ness jat Latest) & Last Four. Resrv, & 
| = g | “& Rate % per Annum, including Bonus. (Blnce.aft 
. A : ing ; 
ee} PerCent.) fF * Interim. Last Div. 











5 Mar 92) 5*Sep 90 5 Mar93 
6 Mar 92) 24*Sep92 3) Mars | 31,142 


4 sen 4 ee 4 eS 
54iJuly91; 47 July92 
April July, | Oct. } 1,877 
4 Jne.92| 4 Dec.92) 4 June93 } 4.472 
4 Jne.92| 4 Dec.92) 4 June93 ve 
44 July92 44Feb.93 44July93 
56,284 















5 July90}10 Feb.91) nil since. 
43Jan.93) 44July93 
4 Jan.93) 4 July93 
44Feb.92) 44July92) 44Feb.93 

3 Feb.92 3 Feb.93) } 19,786 





3 July92 
4 Jan.93| 4 July93 


5 Jne. 92) 5 Dec.92| 5 Jne.93 
5 Jne.92| 5 Dec.92) 5 Jne.93 
44May92) 44Nov92, 44May93 
44Apl.92) 440ct.92) 44Ap1.93 


21,441 





6 Mar92| 4*Sep.92; 6 Mar93 
4 May92} 4 Nov92 4 May93 
5 Feb.92| 5 Aug92| 5 Feb.93 
5 Feb.92) 5*Aug92) 5 Feb.93 
4 Apl.92) 4 Oct 92) 4 Apl. 93 
5 Apl.92| 5*Oct 92) 5 Apl.93 
6*Oct 92) 4 Apl.93 





6 Apl.92 


O 1%} 4 44*Oct.91)25 Apl.92/43*Oct.92) 4,Apl.93 hausoio 
6 89 | 813, 34Nov9l} 3§May92| 34Nov92) 3}May93 
397 | 85 | 44Aug91| 44Feb.92) 44Aug92/ 44Feb.93 
6; 69 | 55 45 Feb92| 3 Aug 92) 3 Feb.93) } 120038 
0:103 4 July92) 4 Jan.93) 4 July93 
3100 4 May92/ 4 Nov92| 4 May93 

3118 8 May92/ 4*Nov92| 8 May93 {xara 
3108 4 July92/ 4 Jan.93) 4 July93 

| 
6107 435Jne.92\44*Dec.92| 44Jne. 93 } 21.143 
6 92 54Jne.92)44*Dec.92) 54Jne.93) f “” 

3 1074|100 | 4 Jan.92/ 4 Jul 4 Jan.93) 4 July93 

0 96 4 Apl.92) 4 Oct 92) 4 Apl.93 

6) 86 4*Oct.92| 4 Apl.93) } 88,917 
3105 |101 | 4 Oct.91 pl.92| 4 Oct.92| 4 Apl.93 

ae 4 74*Jan.92| 74July92) 5*Jan.93} 28,100 
9| 93 4 Mar92) 4*Sep.92, 4 Mar93 


9:107 |100 | 44Jan.92 
$; 90 

Oj 143 
0! 80 


35 
0} 93 
9} 90 
6} 40 


3} 94 
6/114 |108 | 
9111 {105 44Jan.92 
0}1044|1003 4 July9} 
4| 18) 100 4 Oct.91 


4 
5, 7 


6\117 [L104 6 July9! 


3} 85 


3| 433) 30 2 Feb.92 
0|1844/1813' 8 Nov.91 
80 8 


6/185 
6)175 
0\104 













44 July92 
5*July9) 
4 July92 
4} July92 
4h July92 
7 Feb.92 
5 Feb.92 
4h July92 
4 Jan.9 
4 Apl.92 
6/psOct91|13/psAp92'6/6psA p93 
4 Veb.92| 4 July92) 4 Feb.93 
§ Feb.92| 6 July92) 6 Jan.93 
44Feb.92 44Aug92) 435 Feb.93 
(for year)| 2 Feb.93) (for year) 
84May92| 8 Nov92) 84May93 
84Mar.92| 8*Sep.92) 84Mar93 
74Jan.92| 8 July92) 7$Jan.93 
5 May92/5 Nov.92! 5 May93 
52} 3 Dec.91| 4 Nov.92| (for year)| 3*May93 
100 | 4 Nov91/ 4 Ma 








184) 142 :14/psAp9] 


~ over eee 

4, 5*July91j11 Feb.92)5 

6) 88 | 83 | 3g Oct91) 3hAp1.92 34 
140c 


103 | 99 | 34Sept91| 34Mar92| 34 
1053/102 | 4 Sep.91| 4 Mar92} 4 


174 is Hye 
li 78.| 3 Aug0l 3 Feb. 92 
U8 37/6 Ag. 92 30/ Oct. 92 
| q*Jly.91/18 Feb.92| 7*July92 


23,268 
44Jan.93) 44July93 
5 Jan.93) 5 July93} ~—:1,001 
6 Nov92; 6 May93} 126,716 
44Feb.93) 44July93 
nil betn.| 1 Jan, 93 
4 Jan.93) 4 Jly. 93 
44Dec,.92, 44July93 
3 Dec.92; 3 July93 
5*July92| 7 Feb.93 
5 Aug92) 5 Feb.d3 
44Jan.93, 44July93 
2} 4 July92, 4 Jan.93 


340ct. 92) 4,Ap1.93 : 617 


44 July92 
5 July92 
74May92 




























22,792 


22,634 


64,394 
76,668 
65,415 


2,938 





92) 4 Nov.92) 4 May93: 
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392 THE INVESTOR'S MONTHLY MANUAL. {July 31, 1893 | 
_ I Sena 
MISCELLANEOUS COMPANIES—Continued. | 
eet ot eee PRICES OF THE Last yrs., PRICESOF 
CaPIrat. MonTH. ~~ = 1893. DIvIDENDs. | 
ES B ‘a } nvesto SE j 
se ¢  e \atLatest} # | 3 Last Four. Rearv. & - 
NAME. Fale ; — 3 e é, igi 3 Done | Price. < E |Rate % per Annum, Including Bonus.|Binoe aft | 
Amt of Stk|Stock.|% | & mo / 314 "\PerCent.| | 4S * Interim. | as 
OE | oe —_—_— o_o oo oO - | | - | | — , 
RI A i | | | ’ ' 
WAGON & RAILWAY oF ae oon 56/30 31'30 30) 30 | 445 6 34| 29 lis Oct oll 5*Apl.92, 5 Oct.92nil Apl.9}} 23,158 ig 
“DN Se eee 382) iI 8 $i} 3h 3 8h 6g 6 6 Ol 3h; 27 5*Apl-92) 5 Oct.92'nil Apl.93 Hg 

PO DO oct. case eee hay $ t e eee he or «Ue tee 
Brmghm. RL Car.& Wagon,L 10,000; 10 | 10 | 134' 14 13) «13 | 134 | 7 13 9) 16 iS 10*Aug91 15 atest s mJ mand } 1os024 a 

Do preference 6% oe 10,000: 10) 10); 124, 12} 12 = 13 | 4 16 4 134, 12 | 6 Aug91]| 6 Feb. | ug | eb. ‘ 
Bristol and South Wales ew as pete ) 

ilway Wag i 5g 6} | 7 19 6} 63 &g{11gAug9] 124Feb.9215 Aug9215 Feb. 93) 25,994 Do 
British Wagoo. Limited "| 73500 30 | 10 ‘a | i 13) 14 | 134 |? 2 9 14 130 10" Aug0l 10 Feb,02 10 Aug 9210 Feb.93) 33,666 B 
Gloucester Ry Car. te.Co.L. 29,86} 71 7) 5| 5a 49; 43 53 | I 14 3 6| 43 Te ene ee een 35,524 i 
International Sleeping Car, a 
imi . | BS SsSE hop fet a . |... | 5 Jan.92 5 July92, 5 Jan.93, 5 July93,__.. Be 
Metro. Hall Cork Wagon] shee) 301-8) iid otic] led oitaeke Aug9! 10"Feb.92 30 Aug0210"Feb.93 11446 ‘ 
Slidland Rail Cartianthe : 10; 8 92 S? 9) 13 17 9| 113) 73,20 Aug9t| 5 Feb.9220 Aug92! 5 Feb.93) | 
idland Rail Carriage&e.,L 20,00C; 20 | 1 | 8x Ee th al 8z | 9 13 ol 3 Hi 6 Ausol| 6 Feb.92 6 Aug92\ 6 Feb.93)1 2241760 | 
North, baat 2500 = | 20 | 3 19 192 19) er'| & 4 o 204) 18}! TAug9l. x Feb.92) 8 Aug92 8 Feb.98 25,590 zi 
OldburyRy.Car.&W gn.Co.L} 15,000 4! 4 | 3 | 34 25 : 3} 40 : a ‘| 24 . a : eee 2 Aueoo 6 Febes3 7,655 B 
I ilk Piva Palae car es 'g30 000,000 $100 $100 Pees a ie” i210 '195'| 8 May92 8 Aug92 8 Nov92 § Feb.93 B 
*ullman’s Palace Car ......'$30, j iz Jocve | see | sees see foe | vee | “| : omy: «90 
Seottish Waggon, Limited)” "-18,000| "10 | 10 | ig 112 13 114) in) 4 7 g 1 104 sauer Sees Atos 5 Feb83 f 12,999 a 
A sur | i Se oF 3 a3 15 9| c ~ , 
vea Ralling Sibcktim.:} sol ole 81 9 Si Si 9° (617 9 94 Bill2 AugOIl12 Feb.9212 Aug02 12 Feb.03 oii Be 
‘ ? eee . ’ we! | 4 : } 2 7 ¢ ’ 
Do Preieretce 6%’ anees| 4960] 30 90 | 26¢| 26 28° ofl 98 | 4 28 ast] antl AneaNl2 Feb.02| 6 Aug92 6 Feb.63 7 
Tae ieee | a | eel aslo] | olga lay 6 Julya9| 6 Jau.00 6 July90| 6 Jano) B 
Do 6 & debentures......... , | 994 551857 oo, | | coe “90 eet po Bi 
| Do 6% Real Estate bds.,’95| $250,000) 100 (100 | 90 90 | 90 90 95 (618 &$| 95 88 6 Mar.91) 6 ores 6 = “4 oa on 3, 
| Do Sicollat.trst.bds,1907; £200,000] 100 /100 | 80 | 80 80 80) |... | 85] 75 | 5 Oct.89) 5 Apl.90) 5 Oot. 90) 5 ApL9l) : 

Do 5 % Con. Mort. Bonds! £225,000 Stock.'100 | 70 | 40! 70 701 1. |... 75 | 65 ve | : Fon aa! SLAreoa 61 Feb.93! ‘3816 Bi 
Yorkshire Rail. Wag ,L.,A| 39,000; 10; 2/138 12 19 143) 143 | 6 78 0 1f) 13) 5 Aug91) eb.92) 6;Aug92) 64 Feb. | ) 3 

WATERWORKS |) | | | | __— i 
Antwerp Waterworks, Lim | 15,000; 20 | 20 14) 143 3 14 14 4 6 9 154) 13 siiarte) apoett Ttaslge| aa 2,539 Bi 
| Beiatol Waterworks oer 8000] . = oa +g as" oo 533 3 ay ; aa Shaccol| Oct 91 TEAL 92 toaent 849 

Do ordinary shares, 1872} ,000 2/42/42 42) 4 | 3 11 2 -91) 740ct. 91) 7) Apl.9: : | 
Chelsea Waterworks......... £745,942) Stock |100 2645 2644 2594 261¢, 261 | 3 16 912694 245 (10 ears ars yen m Tuleo3 re b 

Do 5 % preference ......... £150,000! ,, |100 |1445 1444 1425 1425) 146 | ; “ a! ae 5 ones aayulepa 44Jan.93 43July93, B 

Do 43 % pref. (perpetual).| £160,000} ,, (100 131 4|1304 130 130 | 130 | l l 82| 4iJan. | uly 2 ~ - 

CityofS.Pth .N.Waterw ,L.| 10,000; 20 | 20 | 8 84 8} “83, 8) | nil. 10; 73 \ oe ale = el July92 4 Searle B 
Calne Valley Waters. | “Hoo "No |'t0 | ii | dis. ia dis! iz | 2 36 of dial Go | & SOSH $ dames § dulvas SiMar 93 401 B 
Kast London Waterworks...! £1,719,514| Stock |100 {2073/2103 205 2104, 212 | 5 17 01218 202 | 8 Oct.91) 8 ae talon BS saa ely93 8,116 Bi 

Do 4} % debenture stock! £594,440) ,, 100 }1433,1433 1413 ae1s) 145 | 5 SF 6/166 [141 épJnn.92 45 1.9910 Nov92110 May 93 - C 
Fylde Wtrwrks A 10% max. £60,000} ,, {100 [252 (252 (252 252 | .. | 4 O 0/255 [224 10 Nov91/10 N aye ¥ Nov92 7 May93 12,475 Ce 

Do B7 % maximum ...... £147,260) ,, {100 |1903'1905 1903 1903) j9g | 3 14 3\195 |180 | 7 Nov9l : Sidon 93 S4July93 C 
Gnd.Junc. Waterks.10%max| 14,000} 50 | 50 |108% 1095 1072 1093) 108} | 3 17 To 104 | 8 Jan.92 a seaet 7 Jan 93 7 July93 e 

Do new (maximum 7 %)! 2,800 50 | 50 | S24) 824 _ 824 $23) 85 | 4 4 oe 81 | 7 Jan.92) 7 iy os he “esl? Fel 931 
Kah Walneeke 3. | £708,000) Stock |100 |2825 2844 2825 2824] og4y | 3 73 9/285 \275 |10}Aug91|10}Feb.02|11 ee } 33,037 0 
ake Wee "55.0001 fol 7 {eau 34, 23" 34 "’ La a 35 | 23] BYNecot| 8 May92| 5*Nov92, 5 May93 , 
Lambeth Wtrwks(max.10%) £1,043,800, 100 |50-25 2394 2393 253 2395, 237 | 4 2 0.246 (2193) 94 Jan. 92) es pes rule 93 8,061 C 

Do(maximum 74 %) ...... | £406,200) 100 |50-25 2014/2013 1973 1973 200 | 5 19 0/204 are eet con f o9l a aos asl 4 Apl.93) C 

Do 4% dehenture stock)! £310,000) Stock |100 130} 1302 1392 1303 1303 3 ~ 3 132 123 4 Oct. | ; Me “99! 5*Nov92 5 May93' 

Montevideo Water, Lim. = 20,000) 20) 20; 16, 16 16 16 | 165 | 66 o 165) 154, 5 Nov 91) 7 ayo S hao July93, + 61,601 C 

De 1at GONG... ecpegseeesid £200,000) Stock |100 |100 100 973 974) 100 | 5 2 6/103 | 97.) & Dec.91) 5 Jne. 51 & Dec 92 5 July93i! 

Do Band GR vinieisegecactes ; 150,000; ,, (100 | 943) 94: 92%, 924! 96 | 5 8 0| 97 | 92 | 5 Dec 91) 5 ameneo nee ; vel es 6,792 
Newcastle& Gateshead Wir.) £388,390| ,,_ |100 |253) 2574 253 2943) 2534 | 3 12 ae bane 10 Aug9l! 8 Feb gllD4 Age 921194 Feb.98 3 C 
New River (new shares) .. 5,000) 100 |100 (33143314 5314 3314) 334° | $ 13 9334 1323 |124Aug91/1234Feb.92 4 Aug92 4 Feb.93) = 

Do 4 7, debenture stock...) £1,000,000) Stock |100 [135 |135 1334 1332'x136 | S O g/137 \131 | 4 Aug91| 4 Feb.92! ; aweoa! s FebSe oe. Cc 

Do B 4 & debenture stock| 500,000; ,, (100 {135 pe 1332 1335 <1349 3 0 01387 {131 | 4 Aug9l) 4 ris a0! on aed 
Odessa W aterwrks-A shares 30,000 a i - 7 i % = | t ‘| oy win os) Pl. nil [eas C 

Do B shares.............000+ 12,472) 2 g} 23 45 fa) 6g | nil. 2) . en * ani iv93) 

Do 5% debenture bese. £180,100} 100 {100 | 81 | 812 SO} S03 79 | 6 4 3 Slt 703 5 Jan.92) 5 July92, : a Oe C 
PernambucoW tr. lst db. owe £85,200} 100 |100 | 75 so} 79 | 75} 954 | -.. 90 | 70 | 6 Jan.91\ 6 July | . “| c 
Portland (U.S. A.) Water reb.93 

; tye 4% gold bds| 5| 95 9595! 9g; 3 3 4 1| 4 Feb.92) 4 Aug92| 4 Feb‘ 

: Cons. Mortge 4% gold bds| $800,000] ... | ... | 95 ine ae Pact 964 46 a oe < 2se8 54Mardo 54Sep_92, 54Mar 93 
SouthStaffordshire WaterA| £225,000| Stock |100 144 [14491 4 4! 143 | 3 17 54Sep. ical 5iSe.92, 54 Mar93 ste 

Do 1876,maximum7 %, B! £350,000} ,, {100 1424'1434 1424 1435) y 49 | 317 6\144 \139 54 Sep91| 5$Mar92) oa% ap 8, 1931 , Cc 

Do 5 &% preference ........ £175,000) = ,, |100 |138x)140 189 140 | y47 8 11 6143 }135 5 Jan.92| 5 July92 5 Jan. 93 5 JD 08 ¢ 

Do 4 % debenture stock...| £185,000) ,, (100 [12ix/121 121 121 | 120 | $6 er 119 | 4 Jan.92) 4 ed 4 Jan.93 4 Jul: 

Southwark& Vaual liWater Ait 3 | } } | . } 3 
—Ordinary (10%max,).. £902,300} ,, {100 4911524 ioe we 152) | 4 2 €:169 145) cian 0 6hyulyy seh : Jaag 4678 E 

Do TI) shares (74 % max.) | 1,265} 100 |100 1424)1425 1424 1425) 150 | 4 7 9150 \1374! 64Jan. 92) 54 ulyJe 5S Ton. 08 ; yul93 p 

Do 5 % preference stock ..| £489,200) Stock |100 |1423|1434 14221423) 149 lg 10 3/147 141 | 5 Jan.92| 5 ee Fwy! asp 93 y 

Do 4% deb. stock........, | £260,665) ,, [100 |1384)1385 {S89 1383) 1374 & 5 GIA (135 | 440ct.91 4hAp aI 9 Sep.99 9 ar 93) 10,861 
SunderInd&$ Shields Water| £267,500), |100 )237}/240 atk 240 | 2374 | $15 9 > ge i 9 come - ans Oct 92/10 Apl.93\ 3 
Tarapaca Water, L. sprees: 40,000! _ 40 | 10 103) 10; anstionet| 98 \10 5 ol gol ay 10 pon - 54 99110 Jon.93110 Jaly93| 93,636 
W Middisx Water(10% max), £1,155,066| Stock |100 |255s 255 =00% 2554) 258 | 818 3265 10 Jan. 92)i0 Ju be 44Jan.93 43July93| 

Do 43 %deb. stock ......... £197,500) sy _ |100 [1415/45 14)z 1419) 143 | 3 3 91144 1140 | 44Jan.92\44 sever Sees Wena s 
pp eile ay 20,000 5!) 61 6) Of 6; 6 63 3:6 | 62, 57; 4 Aug9l) 4 Feb. Bue) ili 

nn ae a | 15,000 2 "Oh ‘32! 3H 3H 343) 3131 a | 9) 4 | 33} 7 Nov9l]| 7 May92 8 nee Se 10,277 {I 
Aerated Bread, Limited 4 142,190 Ra} 4 Face Tb os 74! WZ) 816 3 S16) cee aaa s a 4 dec i 
Aluminium L., “A” apr 60,000 5) 5 4| 3 S| oe} oma ‘ 2) 5 Oct.88] 5 Ap . 

Anglo-Chilian Nitrate an Derk 4 { ‘ en cae 
Rly.,L..7% cum. pref...| 35,000] 10 | 10 | 2% 28 2h 2k | Oe | _ nit | 8, 2% 3/10 p.s. Y jaigll"6 Jan.93 nil since me 

Do 6 % Rly.,lst mort-bds.| £200,000! 100 |100 | 81 | 804° 774 744) 81 {715 6) 89 | 6 Jan.3! 6 yo 15 Jan.93 5*July93 
Angus & Co. (G.), L., Ord... 21,000; 10 | 7} 123) 12 125 12 | 12 \6 6 a 124 Ms 15 Jan.92 an a 5 Jon.98) 0 duly 24,011 

Do Preference... ...,..... 12,000; 10 | 10 | Lig) 11%, 118 118! 1131 4 6 of 12h) 124) § Jan.92 em | Sangsl 4 Jalyss | 

Do 4 % debentures......... £120,000} 100 {100 {101 {101 99 99 | 1023 | 4 0 9,102 \4 gen 2 vaya Feb. 92\nil since} += 1 
Appleton,French & Scraf, ,L. 21,400) 5) 5| 23 2 23, 23) 33 nil. 34 oa 10 eb. 7 Th oll 3 Ma 792 nil sinc a 
Argentine Meat Presg. L.... 18,000, 30/10| 4| 4/ 41 4{ 5 | mi. | 5| 3} en.91 Bene 90! Saker o2| siMaras’ 34041] Bl 
Arnott.and Co. (Dublin) L. STIG © 5) 4 61 6! 8 6" 6 \s5°s 6t 5 | 84Sen.91' 8iMar92' & ———————— 


t Including acpreciawon. 
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eo 
: | | duly 31 
La 
| E INV 
el f | N | MISCELL ESTOR’ 
| , OTH ae tae max 8 CO HLY 
“ aes de 2 ae we MP MAN 
HER Q08.— ‘Shares Sha — ANI 
58 — Holm Coot t of oF a ne “ Laat ES—C UAL 
feetaernitny SEAEEE ore 3 
A ' Do re- sonneayen ’ ts { @ Sl- nvestor 18 ° a 
its a 43,000 5 | <5 8\5 Dos at Latest —— 393 a 
les eb conv d bb ted 10 | en ee me ri eee 4 
: | Babcock ere £04820 1 : ) 12 a | 4 Seaai | PerCen <, : | DrvipEN | 
* a. Dairy, Limited 16 000 10 10 | 2 lk 12 1s \ 4 ea fy 3 Ra DS. 4 
4 ' Bahia % cu ‘cox, Lim. ... 1,000 100 |1 153! 15° l 23| 1 16 Lil te % Las ; | i 
ata Sugar im. ... 216200 1 | " 1109°|109 106 ay “oh Se eceta 33 , por Annum, inl ‘ 
ae Sugar i e201) 1 nb ha ds | (3 iS ioe —— i 
6 Bell R. bestos ’ Limited... 6,667 10 10 } 3) § e \ 110° } 6 L4 | 21! 0 ‘ 8 J ar.9], 7*S rim. g Bonus. Resrv, : FE q 
0 Bagi. L. a n| 8°00 10 | 10 164 104 fi. 415 6 16 14 an 021 8 Jolyoal 6 Bincoafs hee 
. -» Limi oe 75,000 20 104) 104) 9x) ; 6/110 | 4:8 iS ul 99 Mar Last 1 ee : & 
’) Do De ,@ ited 2 20 10 +) 10 2 ast 106 | Jan.92' y92) § 92 Di : 
Do Deferred % Preferred fee hls eae a eel oa - | Ul a 8 Jan.02 $ Jul gs! 6 deh - eee 
55 Bir, 5% Debentures d 16,61 5 12 34) 33) 104, 4 1 1 1 fe gi Jaz.92) July9y te 6a .92 18 4 
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| PRICES OF THE Last yrs. ~aeen | a 

CaPitTaL Last /divs-yld.) 1893. 
usi.) 22Vestor 

at Latest] + 

Price. <, 

* |PerCent.| 


[July 31, 1893. 


DIVIDENDs. 
No. of mw : 

Shares or| or 

Amt of Stk | Stock.| 


NAME. | 3 Last Four. Reary, & 
& | Rate % per Annum, including Bonus, ae 
Ss * Interim, LastDiv, 
OTHER 008.—Oon. 
“E. C.” Powder 
Eastman’s, Limited 
Do 8 Z% cax. pref. ......... 
Electric Construction,L. (f) 
Eley Brothers, Limited 
Elmore’s French Co., L. ... 
Elmore’s Pat. Copper Depg. L 


9| 73) 5# 10*Jan. 9220 June02/134*n.93120 Ine 93 
i, | 438) 3 --» _ |LO Sept90}10 Mar91, nilsince 
63) 8 Jan.9] 
1 


: nil betwn| 8 July92jnil Jan.93 
st che 
m 324/40 Jan.92/10*July92/30 Jan.93/10*July93 


: 
; 
; 
/ 
q 
: 
; 
/ 
/ 
5 


6 Dec.90| 6 Dec.91| 0 Dec.92 


Elmore’s Wire Manuf. ,L.( f ) 
English Crown Spelter, Lim 
Evered & Co., Lim. 
Do fully paid 
Field (J. C. & J.), L. ...... 
Do 
Fordham, W. B., & Sons, L. 
Fore Street Warehouse, Lim. 
Do 4 % Reg. Debs 
Foster (M. B.) and Sons, L 
Do cum. pref 
Foster, Porter, and Co.,Lim 
Fowler (Geo.) Son & Co. L. 
Do 7% cum. pref. ......... 
Fox, Samuel, & Co., Limited 
Fraser and Chalmers, Lim. 
General Hydraulic Power,L. 
Glasgow inoyal Exchange... 
Glenboig Union Fire-Clay,L. 
Goldsbrough, Mort & Co., L. 
Do 4% Deb. Sik. ......... 
Gordon Hotels, Limited 
Do preference 
Do debentures.............. 
Goulding, W. & H. M., Lim. 
Greenwood & Batley, L. ord 
Do Preference 
Hammond (TheG.H.Co.), L. 
Do 8 &% preference 
Harrison, Barber,& Co.,Lim. 
Harrod’s Stores, Limited (f) 
Head, Wrightson, & Co ,L... 
Henry (A. & S. & Co.), Lim 
Do. 5 % cum. preference 
Do 4} {% debentures 
Hepworth (J. & Son), L., pf. 
H. Herrmann, L. 
Hildesheimer, S. and Co., L. 
Holmes Oil, Limited 
Hook (C. Townsend, & Co,),L 
Hornsby, Richd., & Sons, L. 
Do 6 &% preference stock. 
Hotchkis’s Ordnance, Lim... 
Do 7 % Preference 
Do 5 & debentures 
Hotel Victoria 
Howell & James, Lim. ..... 
| Howell (John & Co.), L. ... 
Humber and Co., Limited 
Imperial Russian Cotton 
and Jute Factory, Lim.,.. 
Improvd. Wood Pavement,L. 
Irish Light Rails. & Trams. 
gua. 5% inserbd. certfs. 
John Barry, Ostlere & Co., L 
Do 6 % Preference......... 
Kynoch,G.&Co.,L.Pref.Shs. 
Lake Copais, L., 6 % Debs... 
Langdale’s Chem. Manure,L 
Lautaro Nitrate, L 
++ Lawes’ Chemical Manure, 
Do 7 ee 
’s 
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Liverpoo !Exchange 
Liverpoo iNitrate, Limited 
Liverpool Nth.Shore Mills,L 
Lond. & M-.:. Plate Glass, L. 
Do6 % ene, 1875... 
London& TilburyLigh 
London Nitrate, Lim., Ord. 
Do preference .......... ° 
Lnd.Prod.Clering-Hse.,L 
London Stereoscopic, &c., 
Manch.Bndg. Warehsng, L 
Manchester Coml. Bidgs, L 
SOS INO. D sisit,.ivtidicesionsn 
Do No. 3 
MacLelian, P. & W., J.,6% 


min. cum. eee 
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Hall, & Co., Limited 
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10 Jan.93} 8*July93 
10Jne. 93)(for year) 
7 Jne.93\(for year) 
‘5 for 91/15 for 92 
10 Oct. 91jnil since 
5*Sep.92| 7 Mar.93 
*30/ | Feb. 93 
23Nov91| 24Nov92 
10 Nov92; 6 May93 
4 July92| 4 Jan.92 
12 Aug92)| 8 Feb.95 
54Aug92| 54 Feb. 92 
4$Jan.93) 44July93 
7 July92| 8 Jan.93 
10 May90| nil since}: 
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8 for 89-90) 8 for 90-1 
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8 July92|14 Feb.93 
5 Jne.92| 5 June9 
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2} 5 Jne.93 
4} Dec92/4} Jne.93 
6 Mar 95 


5 July90| nil since 
5*Sep.92|10 Mar93 
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6 Dec.92| 6 Jne.93 
7 for 89) nil since 
nil. 

5 Jan.93| 5 July93 
4 Jan.93| 6 July93 
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10 Aug.92|10 Feb.93 
13 Dec. 92|5* June93 


1 si 3,063 
6 Apl.91} nil. since 15.413 
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—_—— PRICES OF THE |Last yrs. PRICES OF assis ineckatee ee 
: CaPItaL. MonTa. Last |divs.yld.| 1893. DivipENDs. 
‘ —_—-—_—__|——-- Busi- | Investor | —— enon ta 
et fat onl EUS] Ed [Sea] 8) B| mae anager 
* 30 one.| Price. | tp | Rate r um, includin nus. Bnee.aft. 
{ Amt of Stk Stock.) & | © | mis | 4 \PerCent.. SS | aoe Interim. 5 ‘LastDiv. 
te errr So 
OTHER 00S.—Con. | \£ s di 
Mason and Mason, L. ...... 20,000 5: 5| 9| 9% 9; 9} 9 | 775 6 of 82! oth. | t HOO | 93) 
| | Do6 % cum. pref. ......... 16,000 5 | 5| 63 65 6¥ 63 13 3 ac71 eel | area "6 Anco?) 6 Feb 98 } sat 
} | Mandslay,Sons,& Field,L., 10,000 10 | 10 | 64 64 6h} 64 7:19 4 9 Ti 6 | 6 July91) 6 Jan.92 6 July92\ 6 Jan.93) 
i | ft Dod ‘ pebentnee mioek cant 4 peek 100 100%, ie 884) 984,103 | 5 72 6103 98 5 Jan.92) 5 July92 5 Jan.93\ 5 July93) 
' [ Maxim-Nor e uns i 
Ammunition, Limited. 280,000 | § a oe #| nil. OS Be) 0k bes dacs peas | 
} Do Debenture Stock...... £400,000) Stock |/100 | 50 50 43 | 48x! 495 |10 8 3, 574 40 | 5 Aug9l| 5 Feb.92 5 Aug92, 5 Feb.93) _.. 
| McEwan & Co., James, Ltd.| 25,000 10! 10| 5| 5) 5] 5 he | 7; 410 Apl9i 10 Oct.91 6 Apl.92nil Oct.92) 
| Dob%debs.red. 1894at110) £150,000) 100 100 |100})1005 974) 975) 103 | ... {1095 974) 6 Jan.92| 6 July92 6 Jan 93) 6 July93| 1,894 
: | Miners’ Safe, Limited ...... 14,000, 10 | 10 | 13 | 134 13) 13x} 13} | 5 15 6 14° 124,10 Aug91|10 Dec.91 10 Aug92\ 5 Jan.93| 21.195 
| Mint (The) Bg’ham, L....... 16,000, 5 | 5| 58x; 5h 5) 54 58/6 7 3 62 5 | 6*Auc91/10 Mar92 8*Aug92\ 6 Jne93| 4.153 
} Moir, John, & Son, Limited. 10,000 5) 5 7 4 33) 4 33,6 5 O 5% 33%) 5 Apl.89| 7h for 9010 for 91) 5for 92 | 11,274 
Morgan and Co., Limited...| 30,000, 3. % 8 1/ mil, | 1} 4) 5 Feb.89 4 Feb.90 3 Apl.91j nil since! 3,000 
Morgan Crucible, Limited 20,000, 10 | 10 | 12 | 12) 12} 12) 12%) 5 @ o| 124 119) 6 Oct.91| 6 Apl.92 6 Oct. 92 6 Apl.93| 
} Morris, B., and Sons, Lim... 31,007 34] 3h} 24) 22 23) 24) 23) 9 15 o 3 2 | 5*Dec91\ 5 Ine. 92 5*Nov.92110 Jne 93| 3,573 
| Muntz’s Metal, Limited .... 21,490) 5! 5 | 94 95 9); 94) 9¢)5 8 OF 10 9 10*Sep.91 10 Mar92 10 Sep.92|10 Mar93) 35,7 
0S ESS aa 14,248, 5! 5 | 62) 6) 6) 6 6 | 4 0 O 64 6 5 Sep 91| 5 Mar92 5 Sep.92| 5 Mar.93| 
National Sefe Deposit, Lim. 24, 4! 4{ 44) 4¥e 4x2) 44) 4%) 4 9 0 5 4) 5 Nov9l| 4*May92 6 Nov92! 4*May93 53 
} Do 6 % Cum. pref. ...... 20,000 5) 1} 14 le 12) WI lb} 4ie OF 4 1 6 Nov91) 6 May92 6 Nov.92| # May93) 
NevalConstruct’n&Armt.,L.| 60,000, 5 | 5 | 28) 3 | 24) 3) 2% | 7 10 0} 3% 23\ 8 Aug91| 8 Jan.92 4 Aug92|\ 5 Jan.93| 6.870 
Nelson Brothers, Limited 50, 10 | 84; 9; 9 9) 9b 9H 8 79 O | 74)10 Aug91/15 Feb.92 8 Aug92jl2 Feb.93 
| Do 5% debs.............csecsee £150,000} 100 |100 |1034|1035 1003}1002'x102 | 4 79 6/106 1004| 5 Dec.91| 5 Jne.92 5 Jan.93 5 July93} ¢ 19 258 
| Nettlefolds, Limited ......... 42,000; 10 10 | 254; 243 239} 243) 244 | 6 2 6] 27° 22 j10 Dec.91|20 July92 10 Dec.92)20 July93)) ,. 
| Do5% preference......... 21,000, 10 | 10 | 134) 13§ 133) 138) 138 | 3 74 9) 14 123) 5 Dec 91) 5 July92 5 Dec.92) 5 July93 47,646 
| New Explosives, Limited... 30,000! Pe eid p38 t' #2! nil. | 15 4] ... _|8/ June 903/ps Mar.'91 nil sinjce} ... 
Nobel ite Trust, L..| 175,397) 10, 10 | 13x, 13 13} 13 | 13 | 7 28 9 15 | 13 |S} ’89-90/11for 90-1 9 for 91-2)20/psJn¥3| 49,006 
Norton, Brothers, and Co.,L 20,000 614 34 | nil. | 4 24! 4 Dec.s9| 5 Dec.90 4 Dev. 91\nil Dec.92 221 
, Oakbank Oil, Limited ...... 4,500; 10) 10 ae nil. | .. 5 May91l\ 5 Nov91 0 May92) 0 Nov92: 9 
rt aaiesicnn shvineveces 4,500; 10! 5 | mil |... 2. | 5 May91! 5 Nov9l 0 May$2! 0 Nov92!} = 
| Ogleby (Chas. and Co.), L 10,000} 5) 5 3 nil. | 44) 2\ 5*Jan.91| 9 Aug9l 5*Jan.92| nil since 915 
Patent Nut & Bolt, Lim ord.| 20,000! 10) 10 234 | 4 9 Oj 235 214)10 Aug91)10 Feb.92 10 Aug92}10 Feb.93 = 
Do 5% preference ......... 20,000! 10 | 10 134 | 3 16 3| 134, 129] 5 Aug91| 5 Feb.92 5 Aug92| 5 Feb 93 } vo7804 
Patent Shaft & Axletree, L. 28,566 7| 4 1g nil, 1g} 14|15 Mar.91) 5*Sep.91 5 Mar92inil since 
Do 5 % preference ......... 35,000 63) 6: 3 nil. 4 | 23| 5 Mar.91} 5 Sep.91, 5 Mar.92inil since } 30,000 
Re ans Lim. ... cuaea 10| 6 et 7 2 9) 6} 5) 6}Jan.92) 64July92 6iJan.93 pyri gs 40,382 
o ONG Fj, Le ccccee , 5§| 5 Fg 7 6 owe aie 4 eee 8 Jan.9. ao 
Do6 % cum. pref. ......... 20,000} 10 | 10 108 st 114} 103 o 5 eee a 6 Jan.93 
Do5% deb. stock ........ £200,000] Stock |100 ¢| 2. (wg |105 |... | | 5 Jan.93| 5 July93) 
Perry and Company, Lim... 11,272} 10 | 10 234 | 6 7 9} 25 | 235)10*Sep.91/20 Mar92'10 Sep.92)20 Mar93 62,062 
| Do5 % preference ......... 9,036 10 | 10 13. | 3 17 O} 133) 124) 5 os 5 Mar92| 5 Sep.92] 5 Mar93 ’ 
aon, Lisaited i 21,958 7 5 4 110 0 0 34| 74Feb.90) 74Feb.91 74 Peb.92 74Feb.93|° 3,649 
-Wasnhburn our 
Mills, Limited............ 42,784) 10} 10 24) 8*May91| 4 Nov 91) 0 May92| 0 Nov92|) 96 g13 
Do 8% preference ......... 42,784 10) 10 62) 8*May91; 8 Nov 91} 0 May92}] 0 Nov92|; “" 
Pim Brothers, Limited ...... 30,000: 5) 5 64| 7 Sep.9!1] 8 Mar92! 7 Sep.92| 8 Mar93} 24,619 


Price's Patent Candle, Lim.| 37,500} 16 | 16 
va Nitrate, Limited 40,000; 5 | 
erton Oil, AM 12,500! 10 | 
"2 ntureCorp. | 
of Scotland, Limited. 100,000; 5) 2 
e Drainage, Limited, | 
5%debs red Gon bk £65,800! 100 [100 


4| 224}15/psMar./92 12/6 ps\Oct 92 12/i6:sMar 93) 13,246 
5 : b iL. 78| 44/20/p.s. Alug.89 [20/Oct.89) nil since | 41,846 
Be ee, a 4 10 Jne. 91}10 Dec. 91)10 Jne.92|10 Dec. 92 4,362 

1 7 Nov.91| 7 Mar92! 7 Dec.92} 7 MarJ5| 39,614 


5 July93 5,590 




























67 | 5 Jan.92} 5 July92| 5 Jan. 92 


Evans & Co., L., A. 43,502 10 {| 10 2) 5*July92) 7 Mar93 ) 
SS lima 15,978 10 } 5*July92| 7 Mar93 > 42,000 
Dodebentures ........... £275,000; 100 |100 2} 5 Jan.93) 5 July93 j 














RiodeJaneiro City Imp,,L.|  47,7U1| 25 | 25 0 Oct. 92] 2 Apl.93 
£ - 

























| Dagysbentures 275,700 (6 1 9 88| 80 | 5 Oct.91] 5 ApL92| 5 Oct. 921 5 Apl93 | 78,046 
bod % do £165,000 |6 2 9| 874| 80 | 5 Dec.91! 5 Jne.9z| 5 Dec.92} 5 Ine.¥3 | 
aneiro Flr. Mill 25,000 4 | nil | 4/ 3 | 6 July8§| 6 Jan. 89} nil since 
; ea 10,000 2 nil. Of 33 ee ee p-s. Sep. 90] nil since 
ty 


2 | pa ...[ 10,/p.s.Sep. 90° nil since ce, 
29,2/6ps Nov|90 nis betlwn 2/6 ps Mar. 93 { 














5 3 VIL15 |109 | 3 Oct.91) 6 Apl.92} 6 Oct. 92 6 Apl.98 80,949 



























































0 2 | nil. 1g) J Aug90| 4 Mar91inil betw’n 3/6psF'b93 |, 4), 
sasetivond 5s {6 O O| 5h 44 6 Jan.92) 6 July92j 6 Jan.93 6 July93. ’ 
0 14 | 912 0 14) $*5 Dec.91) 7 July92/*E Dec.9210 Aug93 | 4) 20 
ikbapshdueesad 94 | 6 13 3| 95] 84)*5 Dec.91| 7 July92\"5 Dec.9210 Aug93 f * 
5 489 14 6| 64] 4 |10*Jne.91/20 Dec.91]10*Jne.92 74Dec.92 16,867 
1] | 6 16 $| 114} 104) 5*Oct. 91/10 Fune92 5*Oct.9210 Jne. 93, .. 
9 i Ret eres sees ... | #14 010941058; 5 Jan.92) 5 July92| 5 Jan.93; 5 July93, 3,733 
254 | 4 19 | 254] 224 7 Aug9l| 7}Feb.92| 8 Aug92| 9 Feb.93)) 4-9) 10 
[3 30 | 418 6 304] 264, 7 Aug9l) 74Feb.92] 8 Aug92, 6} Feb.93 
BS it Bier tlO, on 4 | 34)12/p.s.Selpt.90 7/6ip.s. Sep.91 nil Sep. | 3,680 
D4 000 425/12 10 0] 5%| 34) 5 Aug91) 5 Mar92) 5 Aug.92\ 5 Mar.93) 
60 |) BY 5°! % Preference ......... 100,000] 10} 10 ot 7 $ 6| 104| 94| 7 Aug91| 7 Mar92! 7 Aug.92) 7 Mar.93| }-120316 |} 
46 Stock} £1,000,000] Stock |100 104 | 4 6 9/1073|100 | 44Jan.92} 44July92| 44Jan.93) 4gJuly93) 
Nitrate, Ltd..., $2,000 5| 5 24 | omil. 23, 1? 6 sas ioe aah a 
Wn Emo be. ons 50,000} 1) 1 1g | 8 11 6) 2h| 14{10*Sep.91/10 Mar 92 
49 |) Fig sorge Nitrate ..........., J 4g \12 10 9\ 63) 413,10 Nov.91}20 May92 
29 Bg 16 2 9) 48| 29 2/6ps May/922/6ps 
4 
, 














o 
418 6 
33 6 3 3% 
164] 17 | 16 168 | 6 14 8 174 
1214|1214)119 }t19 | 1202 | 4 4 
334 115 (115 {112 }112 | 1124 | 4 9 
11S (205 [1114112 | 1114} 4 9 SLE 
- 83 514 3} 9 
t nil, 
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PRICES OF THE |Last yrs.|PRICESOF| 
CaPITAL. Monru. Last \divs.yld.| 1893. | DivIDENDs. 
NAME aaiemcncccmateeeees — ammomemn | Enel | Saveeaher _—_—_—_—— 
; No. of |Share; ; | 2») 3 | ¢ | 2 | ness lat Latest] 3 | # Last Four. \Reserv.& 
Shares or| or |-3| 2 | 4| = 8 |Done.| Price. | & |Rate % per Annum. Including Bonus. |Blnce.aft 
ieninemeeteen Amtof Stk\Stock.;> | Si x | 8 PerCent.| = | 3 | *Interim. Div 
OTHER OOS. =1Oen- ) |-- ae ee en | es arieroes | cibtittdtiaimnnsceeannsiesitsicieg an oak 
Star Paper Mill, L. ......... 13,032: Bi 8... chi eee EO Some bac Btaee a ne 10 Nov92| 8 May93 
Stewart(A.&J. &Cls des’le) L 45,000) 10 | 10} 8}| 8% 83) “8h, 9k | 8 16 6) Qs 84 8*Nep. 91)10 Mar92| 6*Sep 92) 9 Mar93 | Heri 
Do 6 % cum pref............ 25,000) IC | 10 | 12 | 12 12} 12) 124 | 6 O Oo} 12} 113] 6 Sep.91| 6 Mar92| 6 Sep.92| 6 Mard3 56,830 Indi 
Travers (Jos. & Sns)i. 5%ab £100,000 = Por 1033/1034 103 roar 1034 | 4 19 0105 ;102 | 5 Aug9l| 5 Feb.92) 5 Aug92) 5 Feb.93) Isle 
United Alkali, L .............. st] 8t 8! 74) 8t\7 6 9| 84 7 | 5 Aug9l| 5 Mar'92\ 5 Sep.92| 7 Mar93 Jubii 
Do 7 % cum pref........ | 282524 10 | 10 1138) 12 , 119) 113) 12 5 19 8| 12) 10k! 7 Aug9l| 7 Mar92| 7 Sep.92| 7 Mar03 190209 Jam 
fatten... £2,500,000| Stock |100 a 110 ‘aa ) 12k 4 11 91128) 1083) 5 Jan.92| 5 July92) & Jan.93| 5 July93' Kills 
United Limmer & Vorwohle; \ | Killi 
Rock Asphalte ......... 17,623} Mj 3 | 34 | 3 34| 3 3x) 9 4 3 3h 34) 63Aug91) 134Mar92 6gAug92/134Mar93, 2.689 Kani 
Val de Travers Asphit, P. L| 10,000) 10 | . | 13 123) . | 13 | 6 3 0 134) 113; 5*Sep.91| 9 Mar92) 5*Sep. 9211 Mar 93 8,167 Klei 
Vict zie Pier& Prom. Hotel,L 12,000 8 | 5 | 5 4) 15 18 9) 573! 4 6 Jan. m 5*Jun.92, 6 Jan.93, 5*July98) 498 
Vivian, H. H., and Co., L., | a | | | Lan 
“A” Pref, Shs, .......+-.- 18,800} 10! 8| 34) 3: 34 34} 54 | nil. 5 =| 12 Feb. a 6*Sep.91' 6 Jan. 92) nil since | 2,108 Lea 
Walkers, Parker, & Co.,L., aoe | | Lib 
6%CumulativePref ... 20,000) 0 | 10 | 33 43 33) 44, 3% nil. 44, 3 6 Feb.90 6 Aug. 90, 6 Mar91/ nil since L 
Do 44 % Debentures ...... £348,600} 100 |100 | 854| 874 834874) 88 | 5 3 9 883) 7 44 Jan.92.44 July92|44 Jan. 93/4} oi ee 13,106 Lin 
Walhs (Thos, & Co.), L....) 22,500) 5) 5 | 6§| 6 Gys| 64 64/6 3 0 7) a 48 Julvo2 § Jan.93| 8 July93; Lui 
Do 6 % cum. pref. . 22,500 5| 5 | 6% 6% 64) 64 Gt) 4 12 $} 7 3 + | 6 July92} 6 Jan. 03 6 July93 
Waterlow & Sons, Limited 27,000; 10 | 10 | 244) 25 24/24) ... 5 O O| 254 22 | 6/Mar.92'8/psOct92\10/ Dec.92! 6/ Mar.93 44, me Ma 
iM iascasskavinntlassvcies 27,000) 10|10| 16 | 16 16 | 16 | 16 | $ 15 0, 16 | 143\ 6 Sep.91| 6 Mar.9% 6 Oct.92| 6 Mar.93 Ma 
Waterlow Bros.& Layton,L. 10,000; 1 10 | 23 | 23 | | 224| 225, 23 | 5 6 9 23h; 20 |19 Jan.92 5*July92)19 Jan.93) 5*July93 Ma 
Welford and Sons, Limited] 149,997) 1/ 1| 18 12 14) 14 1g | 6 0 0 1g 14p0 Aug91)10*Feb.92|10 Aug92\ § Feb.93 7982 
Webb (J H.)and Co., Lim... 4,620 10 | 10 | 6H oH 6H 6H 6437 4 3 7h 634) 6 Sep.9)| 6 Mar92| 5 Sep.92\ 5 Mar93| 2,026 
Wickens, Pease and Co., L. 22,000 5 | 13x 2 | 811 6 28| 13) 6*Nov88| 4 Jne.91) 5 Jne.92| 3 Jne.93) 4,748 
Wilkie & Soames, L.,Pref.. 12,500 10 | 10 | 123 19} i 12" 12 | 5 0 


0 124) 114, 6 Dec 91) 6 Jne. 92) 6 cays 6 June93 752 
Young’s Paraffin. L.&M Oil, 
RAURIIUEL . Ginsavksvennetniss. 113,202 4; 4/)h 


. hi 1k It, 1 lysl16 13 3) Lye! Hl ‘7Thfors9- -90\9 for 90-15 for 91-2) 3,328 
EEC | Ae Ave 1k) Nyy l6_ 





























































































































BRITISH, COLONIAL, AND FOREIGN MINES. 

PRICES OF THE | |Last yrs. PRICES OF 

| CaPITAL. Monts. Last (V8. wd 1893. 

deste ° Busi- Invester —_— 

MINES Number \Amt citi dis at Latest} ¢ | ¢ Last Four DIviDENDs. 
of of | Paid. 2, |e 8 ae Price, | | & 
Shares. \Shre 5 lx 3 {3 [208° \PerCent.| 3 
ee —_— | ee ————— 
Alamillos, Limited ......... 35,000} 2 Se a a et ee 1}! ~ 4)N9Mar., 1891. 18 Sep. 1801 1/6Mar., 1892)3d.Sep., 1892 
American Belle Mines ...| 400,000! 1 Mane. £ 2 af a fl 4 Mar., 1891 
Arizona Copper, Limited.. | 160,000; 4 4) i i +3 ¥s| nil. s i %p.a.,Feb.83 
Australian Min. (Chartd)!| 18,315} 2C 7H g's | we 1 Md OLS OO OO] OY 2/ Aug. 89 2/ Aug. 90 j 2/ Aug. vl | 1/ Aug. 
Bechuanaland Explor., L.| 000 1 1) lily) 2 é 1l*& ‘ os ~ on 
British ne ill Pro: | | 
rietary, Limited ...| 240,000) 5 5 2) 2 Dr. \balance, Dec. ,/92, £3,220 - 

De Privileged Shares... 2 2] vel el oi * a th : * ae ro ef a 
Broken Hill Proprietary 960,000| 8/)  8/| Bi%, 28) 2fe! Qe) 2felS$S 18 6| 44) 2yg|2/ monthly in| 1892. 2/Feb.,|93. 2/ Apl.,93|2/ May, 1893 
Burma Ruby, Limited (f)| 299,000; 1 aan 2 6S 1 ol Z| ws oa oa at oe 
Camarones Copper, &c...) 100,000) 2 2)..) & 8 i| | | ‘ 
Canadian Phosphate, a 73,334) 1 Being: i 3 3 a a 3, 3 Nov, 1890 
Cape Copper, Limited ....| 300,000] 2| 2| ig) 1§| 14) lgs| 14 [20 10 6! 138) _ 411/ Dec., 1891|1/3July, 1892|1/3 Dec. 1892|1/3 June,1893 
Carn Brea(Tin) ............ 6,000) ... |£22pd.| 134 13 | 124) 123 19 12 0 0| 194) 124!20/ June 92\15/ Oct., 1892\7/6 Jan., 1893|7/6June, 1893 
Caylloma Silver, Limited| 85,750, 2{~ 14) 13 13) 1d Is)... | 1g 1 
City and Suburbant ...... £85,000) 1 1 | 193 118) 1l (11% 11a4| 4 6 134] 98|10 % Nov. 89| 74%Dec. $9|25 % Mar., 93|25 % June,93 
Colombian Hydraulic ...| 75,000! 1 1| we, & 3 $7 9) | a(l/ Mar., 1891 1 July, 1891.)1/ May 1892 |1/ May, 1893 
Cook’s Kitchen (Tin) all | | “ 

4,900 7/4 pd.} i2} 1#) 8 1 1g 43} 1} 
Copiapo, 1 Limited ......... 100,000} 2} 2 id 1g) 13] 19) 19 \2z 8 6| 28| 14)3/ Dec., 1801|2/ June, 1892| 2/ Dec. 1892/2/ June 1988 
Crown Reeft .............+. £120,000) 1 li sTBl 6g, 68 65} 64)713 9 8% oe 25 % Oct. 91 |30 % April,’92\25 % Oct. 92 %, April, 
Day Dawn Block and | { 

Wyndham Gold ......... 498,400) 1 (|i #2 a He Fy 0 216d Oct., 92\6d Dec. 92/6d Mar. 1893|nil July, 99 
Day Dawn P. ©. Gold La 4 992 

Mining, Limited...... 490,000! 1 1} Al A A OH 8) C.. %| 316d Feb. 1891|6d Aug., 1891\6d Dec., 1891|6d April! = 
De Beers Consolidated,L} 790,000) 5 5 | 178) 178) 13§ 15x) 15 | 8 6 glo1% a3 10/ July, 1891)12/6 an., 92|12/6July 1892 12/ oS 

Do 54 % First Debs ...£/1,875,000|100 | 100 |1054/1064|1054}1054) 1054 | 5 6 91107 4 Feb., 1892|54 July 1892)5} sai . 

Do 54 %Second Debs..£}1, 100 |1045|105 \102241014) 1018] 5 8 3/1054 "901 l5¢ Jan. , 1892/54 July 1892/54 Jan., 1893/54 July 

Do 54 %Bulfontein Obgs| £745,000 100 100 | 993 mn 984 984 99 | 5 12 6/103 | 963 54 Apt, 189254 Oct., 1992\54 Apl., 1 1883 
Devon Great Consols, L...| 10, 2 | 1ix 1s} 13) la lis 6 1g) 2 3) Mays 93 
Dolcoath Tin (Camborne); —_ 4,700 £9 12) 6pd. 83 ea 90, 80 | 85 825 | 7 5 6/101 | 78 |40/June, 1892|40/ Sep. 1892/40 Dec. 1892/40) Feb. 580. 
Don PedroGold Mining L .| 125,025) 1 i é 8! nil. | Lt bit balan|ce, £65, 1893 
Durban-Roodepoortt....../£125,000| 1 i 43 44 4419 6 9) 5H 4 |2/ July se2i2y2 Sep. 1892|2/ Nov. 1892)2/ Mar. ! 1582 
East Pool (Tin & Copper)) 6,400) ... |3/9 pd.| 314 it 04 4 103 | 3 O 6) 143] 103) 8/ Dec., 91 (March, 1892/6) Aug., 1892/7/ Nov.s 193 
Elkhorn, L,. .....0.2:..000000 175,007) 1 1} 1 | we (62 4 6 155! 4/2/6 Sep. , 92. 2/ Dec., '92/2/March, 1 nee } 

SOO ha hngecesnsensiie 25 BS) t i Swi .. i §|94dJuly,1389|94d Jan., ’90/94d May, 1890 aaa 
OS ERE , 1 1 | 74\ 74| 72) 78] 74 (11 20 6| 8 | 62150% July 91)75%Jan. 1892\50%July,1892/35% Jam. 
Forbes’ Reef Gold, L...... 20,000, 1 Mone sg oy ts. 3 | ‘Dr. balanjce Decembjer, 1891, | £/21,998 95 

Fortuna (L), (Spain) ...... 2 2); # # ¢ : @|3 6 9 1% 2)3/9 Mar., 91.| 2/Sep., 1891 eo Mar., 92 \6d Sep» 1998 
Frontinot Bolivia Gid,L| 1986621 1 16/6 | Vis] Lis| Wy] 1) 14 U5 0 9 13) 111) June, 18921) Sep. 18921) Dec 802}1/ Mar 98 
Geldenhuist.................. 175,000} 1 1| 427) 5 | 45 481 4214 @ 5 | 348|5% May,1888|15 % Dec., 91|1 10 % Sep., 10 % 1693 
General Mining Assoc.,L.| 27, 8 8 | G6s| 16) 1%\ Lys; lve| 6 8 ol 73| 4 \6/ April, 1890|6/ April, 1891\8/ Apl., F'392{10/ Apl. 
abt en ee £200,000) 1 Lj lw) 18) 1%) 13) 3 2} ht ‘ x - in b-colmpanies) 

i 18/3 ‘or|91 (in sharles o sub- 

Gold Fields of Mysore a4 eee ee ix: 1) {Sty |o2, fully-paid| shares and {1/ cash 

Gold Fids of S.AtcienL, f\ 350,000 i a 4 * i Hg 3 | Qs In | voluntary liquidation. 

a 2H} 3| 2h ve} @! ril, 1892 
GreatLaxey,Lim., Lead a7 ce 1890 2/Apl., 1891 0/ Oct, 1891 April, 
os <= | 66) 63 63,| 6% 54| 24 12/ Oct., i pl., 189 1x 4%, payable 

inlendevabvstensd 1,075, 10 10; 62 .. 6 0| %k Tune he ors. 

Gy 0 8 ks | | fue aay, 1890|6¢ Nov. 1890\1/ July, 1891/64 Mar..} = 

Henry Nourset ............! 1 | “9g! “igi ig’ “ig “Tg 






ty Mines under the laws of the South African blic. (7) Subject to Founders’ Shares. 
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| 
_— " ae OF —— | Last yrs.|PRICESOF ie 
| Capital. divs. yld.| 1893. ht 
| es —| . vestor Re 
“ye | Busi- : Pe 
MINES Heber of “ot | Baia. a s : | 3 | news ay = E Last Four DivipEnps. | : : 
| Shr. & mi) 4] |PerCent| ms 8 me 
eee eh eet ee oo Pee -_-—_-__---eorr ij = 
{ s d ay 
i £72,000 1 1} 33] Sis} 23) 2%) 3 38 28. abe 
IndianConsol.Gold, Mg.L.| 548,084) 10/ | 10/ zs ts 2s, oe A ms : e In ¢ ourse of re- sone - ia 
Isle of Man, Limited...... 14,000 2 5 62) 53) ... 4 10 6} 33 206Mar., 1892 2/ June, 1892|2/6 Oct., 1892|1/ Mar., 1893 (abe 
eS £30,000; 1 1 wx 6g; 68 63) 63| 73 5 \45 1892/15 % in 1893 Bis fie 
: £100,000) 1 1 | 239) 28) 23) 23) 23) 827 9 5 * age long? 10% in 1889) 10% Jan.,1893 BL 
umpers eccccccceccceecesoese * | | a ry n an. ; ; ; 
Killaloe Slate Co Lim. 25, 1 4 a a ee oe ‘34a Sep. ,1889|34d Mar.,1890/34d Sep., 91 er ie 
Killifreth...........sscsvee 6,000 5/10/3| 23/ 28) 28)... | 2) 8 3 6 34) 24 9/ Dec., 92|2/6 April, 93 ‘ee 
Knight’st .. a caacheaeninteesiteaial £250,000' 1 1y5| lve} 14 14) 13 t 1} } a | Cee 
Kidnfontein .............. £100,000| 1 1] 3 a % oe} Og | i i | hi : 
OS ne £500,000 1| 1] 33) 34) 2% 3) 8 | 6713 8} 43 275 July, 18915 Dec. 1891|10 July, 1892|10%Dec.1892 i ( i 
is Boorse aaron 20,000! 6 6; g tf] # FH gs 6 9| 1) aeons 1890'3/ June, 1891|4/ Oct , 1891|2/ Sep., 1892 Bae 
pper Mining, ; Re 
ade oad va ibade ,400) 5 5 21 25 22 23) 28 11 16 3) ari 22/6 Sep. 1891/4/6 Mar.,1892/2/6Sep., 1892/4/ Mar.,1893 ‘hoe 
UasresLeed lining, Lim 15,000, 3} 3) 1% 24) 12 23) 1g |3 0 0} 3 ee = Sep., 1891 8/ Mar., 1892/1/6 Sep., 1892 A f 
Luipards Vleit ............ £225,000) 1 1 gs 6} CUB 2 ok i | ie 6 %yr ended June, 1890 i 4 
Main Reef .............02.+. £300,0001 1} 1] 3 ve} 2 2] 4]. ] AI ot ia | 
Mason & Barry, Limited..| 185,)72) 5 5| 1g] 1g) lal 18} ible s o} 3" ‘ 2/ May, 1893 fe 
May Consolidated’ niin £450,000: 1| 1) i fw 4 a} lug] lw. fal oallOUk a wi nt ee 
See 660,000 i/ 1] vy §| ve we) |} 2e[8d June,1890|84 Sep, 1890|8d Dec. 189084 Mar. 91 
Soodi’s Gold ——e & : | 
Exploration, Ltd. ...|£240,000; 1 1} 4 4 3 ve} ye, nil. 3| ginil. for 88-9|4d ps fr 89-90}nil for 90-1) nil for 91-2 
Mosman Gold............... £185,000) 1 1; 2 ww 42) 2) 2g] nt | gl 4| 1/ p.s. Feb.89} nil since Hy -8.J an., 93 
Mysore Gcld Mining, L...| 225,000; 1 1) 43) 48) 34) 38) 3/14 9 , 43) 3}|3/ June, 1892|3/ Oct., 1892|4/ Mar., 1893|3/ July, 1893 
} { 
er (L)...... 94,331, 2| 2] @ 8 @ 8 34 és 14/82 Dec., 1889|3/June, 1890|1/6 Dec., 1890|2/6 July, 1891 
Nev Borba ee 248,576] 5/| 3)| gel vel. | asl owe] | Bs bores 7 tnd, 5 
Sees | 110, 1 1} 8 @ | ve} wei28 11 6 gf} 3/4! Dec., 1891|3/ April 1892|1/6 July, 18921/ Oct., 1892 
New ons ‘nil Gld Mg. | | | 
I initia eats 120,000) gs} vs) os! os vs! a | ‘ds on aaeennane 9d Dec., 1885 
Hew Queen Tine ee eres 1/196 | 3 i : 4} $116 0 O| wl 4 i i 6d Feb., 1893 
ine Reefs ..............000 Ya 4 i at ear whe a bi vee 
NE. Balint, L. (f)..| 100,000) 1 1} 18 18) 13 lye} | 2% 14 
Nundydroog ...........0... 199,500} 1 1 | 2p.) 2%) 13 2%|7 16 3| 2%) 14)2/ Mar., 1892|1/9 Jne, 1892|2/ Oct., 189 / Mar., 1893 
Old Lout ol Lim....| 105,000) 1; 1{| al. | alo é as [ 
Gold Mining of 4 
dia (L.), Deferred! 145,000) 1 1 0| 54| 4 |2/6 Apl.,1892/2/6 Oct., 1892/2) Dec., 1892)3/ Mar., 1893 
Do 10 9, Min. Pref. ...) 95,536) 1 1} 53 $| 6 | 42/2/6 Apl., 1892/4/6 Oct., 1892/2/ Dec., 1892)3/ Mar., 1893 
Do a aa ea 24,464 1 3] 43 0 Fy 4 oa pee, 1892|2/ Dec., 1892'3/ Mar., 1893 
Pahang-Ka TE ceabaapnsns ,000| 1 BF ses dws ic is} ts ea os 
PPalmarejo ........-....0.004 413,768| 1 1 ‘a : a fe Z cas 
| Panulcillo Copper Co., i | cm 
Limited, cs 112,500| 2 2\ .. | 8] ggl2/ Feb., 1884] 2/ May,1884]4/ May, 1988, 15 % Nov.1888 
Pestarena United Gold, L. 67,809) 3 OF cs nil, euiisW ste 2/6 Mar.,1867|1/ Nov., 186 
} Pinos tet Ballion, Lim, , 1 1] & a 4] |. |6d April 1889|6d July, 1889|6d Gct., 1889 9 6d April, 1890 
uu ilver ad 
| and  Smeltin 14,000| 20 11 | 12 4 6 | 12 | 10 |11/7Dec.,1889}15/7Dec.,1890)15/5Dec.,1891|9/6 Dec.,1892 
.» Land, an 
} _ Copper, Limited ...... 3 1 5 fer 1890 |paid June,’91/5*p.a. Jan.92 
| Do 6 % debentures... 00 0! 88 | 78 
Do or Prior mortgage 91104 6%paSp.,91/$%p.a. Mar.,92/6% p.a.Sep., sis iad -& Mar.93 
ed gi eas 5 et , 
ond Consolidated 
Mining, Limited ...... 93 al 2 2/6 Jan.,1891|1/ Aug., 1891|1/ Nov., 1892 
Rio Tinto 5 % mortgage 
bonds, 1880 ......... 3/104 |1014/5 Oct., 1892 | 5 Jan., 1893] 5 April 1893] 5 July, 1893 
2nd Mort......[£|1,047, 6|1024|100 | 5 Oct., 1892| 5 Jan., 1893] 5 April1s93|_5 July, 1893 
dag Limited...... 3/16 25| 14}|12/ Nov. 1891| 8/ May, 1892|7/ Nov., 1892)7/, May, 1893 
Beicaaisoccpeediay 0} 42) 34) 4 Dec.,1890| 5 Dec.,1891| 3 Jan., 1892) 4 Jan., 1893 
[ta Barbara Gold 3] * 3/10 % in 1880/10 % in’ 1881{124%June,'86)!24% Dec.,’86 
. , Limited} £25 1 2 
Anstreien Lim. 8 i }|LO¥paNov., 91 10%pa May, 92 74% T4%paNov' 92 Hear May 93 
Buttes Gold, Lim. 0| we * ApL, 1892 , 1892) 6d April, 93 
[abgames Hare, 72 9| fel veil/ Oct., 1891 Od Avil, ousied Oct” 1892| 94 April, 93 
ver Gold, L 400, a) 1% 
| Simmer and Jack”... o 9| 47] 34/10% Aug., 92\10% Nov., ’92|10% Feb.,1893 10% May 1893 
| South aia “iia 4'| 24/2/ Jan., 1891/2’ Apl., 1892| 2/ Feb., 1893/2) Apl., 1892 
| Taatett, (logan) LENG 9| 164) 12°|5/ June 1892/5/ Oct.,1892 | 5/Jan., 1893(7/ May 1893 
is Sulphur & Co 
Limited... Pe 3| 5B) 44/20 % May, 90/224% May, 91/124 cee, 92 ab a UA Mag, 8 
| Gelims, Lim. A shares ” 0} 10 | $ |10/Sep., 1892\10/Dec., 1892)10 10) Mar.,1893]10 1893 
IV, Mexican, Limited | a6 J y, 1e85l24 May? 1886|2/6Nov., "1896 a 1887 
PRR seecsseserens 4 is 
| yy ardal , Limi | | 8 in 86-7 [6d in Ma g8|9d Nov.,1888] 5 % for 1890 
| Wentworth Gold, L. ‘on O| lye} 8 " Pi an., 1893 
est Kitty (Tin) ......... 6) 9 | 6 (10/June, 92'7/ Oct, 1992/6/ Feb., 1893/6/ June, 1893 
a 0] 16 | 15 16 % June 92:16 % Oct.,92'16% Dec., 1892/8, June, 1893 
a alibisins 0| 103; 10 8 % Oct., *% . Mar, 1893/8 % June 93 
loge” | alg! agit4y Feb,1eesit6) A Mey, ABE Doe, 1880/68Sept, 1889 
beecke e Pp 955) 0/6 ’ 
i “li aati 6| 20 | 15 (2/6 July, 1892/26 Nov. ’ 1892|2/6 Jan., 189312/6 Apl., 1893 


te eeeeee 





t Limited Liability Mines under tne laws of the South African Republic. 
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Sept.,1 1880)\1/6 Jan., 1 Mar., 


881 nil since 
a .. fs 2) Sept "1990'3/ Dec., 1890;2/ Mar., 1891 } July, 1891 





(1) Subject to Founders’ Shares, 
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TRAFFIC RETURNS 
Ce en ee eran 
| Current Traffic, CANADIAN, &c., RAILW. 
Miles Open in! [Date of - —— nee, 
aero NAME. et To Date Cues Inc. (+) — 
turn. in (sponding : 
| 1893, A 1802 Dec, ( —) |Miles Open. _ Current Traffic. 
ENGLISH. roe bh 1) ine ele nome. ot a8 en ao tt 
Cambrian .............. July 23) 15,791) 15,037|+ 754 be : A (-) 
Parnes .... iapidiaciall | 23 25.888 29,522) — 1,334 £ £ é 
— YR  eecoenees | »246{ 255,79 54715958 [5678 (Canadian Pacific............ Jly. 21} 2,136,000\2,215,000'— 
Breet Wecearm-ss-veom| 23) 264,120 257,475|+ —6,645135164/85064/Grand Trunk ............. 7" 59) °"047'5321 239 ‘0801 + Mes) 
scostgpeg oo manage | = roe 542,550\— 8,690) 335°| 335 | Do Chic. & Grand Trnk 46,825, 40,948/+ 5,877 
ret reds Be My Do Det., Gd.Hav, & Mill 13,587| 147410 — 893 
1,8874) 1,887 |Lond. & N-Western ...| 23 687,639} 692,090|\— 4,451 —— 
8964} 885}|Lond. & S-Western ....  23| 222,103) 293,291/- 1,1 
4763} 476%|London Brighton, &....  22|_ 157,486) 161,274/— 3.788 UNITED STATES RAILROADS. 
1854; 185}/Lond. Chat. & Dover.. 23; 94,459; 98,797/— 4,338 
73 | 75 |Lond. Tilb. & South...) 23} 28,253) 22,886/+ 367) | 
343 | 2944|Man. Shef. & Linc....., 23, 147,875 143,598/+  4,277|Miles Open, Date Current Traffic, 
413; 413/Maryport and Carlisle 22) 5,605; 5,654/— gate ec |-—————_— 
51lzi 354 Metropolitan ............| 23, 49,527) 47,207/+ 2,320) ;g93, 802 Name. Re- |To Date,/To Date,! Ine. (+) 
13 | 13 |Metropolitan District}  23/ 26,281) 24,091|/+ 2,1 turn. | 1893. | 1892. | Dec.(-) 
ae 1,3004 Midinnd lB sscresctivs 23, 509,208; 517,511 8,3038|—-| —__|_—_—_- —___—_———_— arr. ry eed 
578 | 1,578 |North-Eastern ......... 22) 421,029) 416,488/+ 4,541 
12 12 North London ......... 23) 27/998) 27,558/+ 440|7127 (7114 Atchison, Topeka, &c....|Jly. 7:20019787|18361809| + 1657078 
312 | 312 |North Staffordshire ..., 23) 41,515, 42,503/— 99/5702 (5702 |Chic. Mil. and S. Paul... 21 /11523,80951,008,500;— 182,700 
71 71 [Rhymney ...............! 26| 11,159) 11,010/+ = 149} 1685 |1685 pone and ee emee. " 332,200) 563,300!— 171,100 
434 | 428 |South-Kastern ......... 24) 140,831! 140,842|— il inois Cent. (Illinois) 
119} 113 eat Wake eeRidebasarseni | 22) 41,260) 42,140\— §880)|2888 /2875 i a aie (lowa)... June ere een 762,732 
COTCH. oO outnern lv. | 
796 | 7944\Caledonian ............... 23'1,560,395/1,603,063\— 42,698/2938 |2938 ‘Louisville & Nashville... Jly. 21 1,144,010 1.951 005) 106,995 
384 | 3824/Glasg. & S..Western...| 22) 631,587 639,353|— 7,766|1601 i1601 N.Y., L. Erie, & Western|June {14488353 14793201\— 304,848 


3154) 3155\Great N. of Scotland...| 


22) 184,675] 184,990|— 315) 570 
434 | 432 [Highland 


565 |N. York., Penn., & Ohio..| 5, _|3,578,916 3,386,685) + 192,231 
23) 185,748) 180,567|+ 5,18 


1349 !1105 (Norfolk and Western ...Jly. 16| 377,000 394,000— 17,000 


See em ener eeeeee 



















































































1,0873; 1,087} North British............! 23 1,583,055'1,595,152— 12,097|3499 |3163 |Northern Pacific ......... May 21/6,910,831 7,748,842}— 838,011 
| IRISH. 616 | 616 |Ohio & Mississippi ...... Tune 2,059,172 1,940,593 + 118,579 
753) 753 Belfast & County Down 25) 10,621 9,644) + 977|3407 |3407 |Pennsyivania............... May 28102955 27 107617) + 995,338 
136 | 136 |Belfast & N. Counties 21; 19,323) 18,947)+  — 376)1055 (1055 | Phila. & Reading (Includ- ase pein 
144 | 144 [Dublin Wick. & Wex: 21! 16,208} 16,988\— 7 ing Coal & Iron Co.)...)_ 4, _ {8,950,187 8,837,232) + 82,955 
487 | 487 |Great N. of Ireland ...' 21, 47,721) 47,506]+ 21511329 /1329 \St Louis & San Francisco|July 7|4,421,193 4,101,531) + 319,662 
530 | 530 |Great South. & Westn.| 21 51,260; 53,570'— —_ 2310/3620 [3620 Southern Pacific .........|May 19145887 18150585) + 995,302 
462} 441 |Midland Great Westn. 21! ‘17,079! 17,165 86'7668 |7567 \Union Pacific............... April {11889497 12u60269}— 170,872 
| | | 1921 |1921 |Wabash ................:000 July  7}6,783,262 6,720,718) + 62,544 
SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. | | — Current Traffic. Miles Open| Date | Current Traffic. 
anne oe | - — of | —— 
Name | Re- |To Date,To Date,{ Inc. (+) od ; I ) 
1893. 1892. , | Name. Re- |To Date,'To Date, Inc. (+ 
pd | turn. | 1893. | 1892. | Deo. (—) | 1893.) 1892 turn. | 1893.) 1892. | Dee.(-) 
6 | 763 [Bah F J . . i 80 tated - agaouke “died * ° 
762) |Bahia and San FranciscoJdne.24; 40,934) 26,454/+ 14,4 165 | 165 |S & ba.........July 9} 5,421 6,553 1,132 
903 | 843 |B. Ayres and Rosario ...,Jly. 22) 348,531 299,241|+ 48,690 |,379 |1370 owe. 15 2.2047825 1,992,869. + 211/956 
113 aoe = os and Ensenada, 23; 81,602; 72699:+  &,303 } — i 
1388 |114 . Ayres Great Southern! 23) 43,334) 47,043/—- 3,709 
746 | 711 \Central Argentine.........| 22 375,713) 302,612 + 73,101 en eee) +s! 
271 | 271 |Ct. Uraguay of Monte...|| 22) 12,642 11,327] + 1,315 (Total injTotal in 
99 | 99 |East Argentine ........... ne.18) 14,280 9,955'+ 4325 ‘Hif Year, Alf Year| Incr. or 
23 | 23 |LaGuairaand Caracas... 24| 80,159} 70,738|+ 9/421 | 1893, | 1892. | Decrease 
OR FR casccsecichebesoiaiicn | 28 33,355) 35,450\— 2,095 | _—____~ -|; — 
321 | 321 |Mexican (Main Line) ...\Jly. 22; 30,400 32,200- 1,800) 461 | 461 |Bom., Bar., & Cent. India\July22, £51,242) £51,847 — £605 
242 | 239 |Nitrate ........ssccsesesees ne.30; 12,764, 13,267 —_ 603 |1800 \1767 East Indian.................. 22! 188.250) 180,450;+ 7,800 
320 | 315 |Ottoman ..................... ly. 22) 20,397; 17,962|+ 2,435 |1490 |1491}|Great Indian Peninsula...| 22, 138,361; 142,857— 4,496 
671 | 662 Paris and Orleans......... 15/3,394,412/3,375,154)+ 19,258) 7344) 7344|[ndian Midland............ 22) 14,568) 16,524-— 1,956 
774 | 774|Recifeand San FranciscoJne. 3; 78,074, 75,333|+ 2,741! 840 | 840 |Madras................00000 Jne.10| 428,661) 387,515)+ 41,146 
eat Pe 1043 | $48 [South Indian ...............| 10, 277,405) 236,915 + 40,490 
“RAMWAY AND ; 
See tte ae a TELEGKAPHIC COMPANIES. 
= 
! ; ‘ 
: Cuba Submarine.—The receipts in the month of June 
| Date of |S el. See amounted to £3,200, as compared with £3,440 in 1892, being a de- 
Name. \ Ret 3A crease of £220. 
rae =| 1893. | 1892, |Dee. (-) 


P. Date,To Date,Inc. (+) 
Direct Spanish.—The receipts in the month of June amounted 






£ to £1,730, as compared with £1,966 in 1892, being a decrease of 

aera poet Tramways roves 579 | £236. 
aaeene 696 | _ Hastern.—The receipts in the month of June amounted te 
Dublin United WAYB ....0.05. | 433 £62,564, as compared with £52,173 in 1892, being an increase 
anne, Street ee ied . 216 £10,391. 
ean oe! cen... gigs sie sae — Eastern Hzxtension.—The receipts in the month of _ June 
Liverpool Tramways .. .......... x amounted to £45,443, as compared with £41,738 in 1891, being aD 
London General Omnibus ......... | 5,291 | increase of £3,705. } 
Londen Tramways cee] 39] 34 To7s | _ Great Northern, — ‘The receipte for the month of Jane 
oe Mere itan Tramways... Hh 3,218 amounted to £24,800. ‘ 

otting MEA YS «06050000 me 103 - West Indian and Panama.—The receipts for the fortnigh? 

vincial — pts for ti 

a cage ees a, . oa ending July 15 amounted to £1,880, as compared with £2,084 ia 
7 a U ae cages ae on 1892, an in of £115. 
Vale of Clyde Tramways ......... +0 64! + Western and Brazil.—The receipts for the week ended July 21 


amounted to £2,337. 
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BRITISH CAPITAL GREATED | DURING 1893. , 




















Number New 
of Amount Capital First 
Shares of Created Payment 
or Bonds. a. in ree — 
Amount previously given seeeeerersesove ove ove one 17,640,737 eee Inc. with 
JULY. calls. 
John Giles and Sons, Limited ....... ~ 2,000... 20 ,.. 20,000... 10,000 
Ditto Debenture Stock .............. 100... 100 ... 15,000... 750 
City of Quebec 4 % Debentures, at 97 3,133 .... 100 303,9U0 ... 15,668 
Sandeman’s(L.), £1 shares, at 25s .., 20,000 ... Pe 25,000 ... 7,500 
Birmingham Empire Palace, L. ...... 7,400... & ww. 37,000 .. 7,400 
Ditto £50 Debenture Bonds.......... » Ce... 20,000 .. 4,000 
Metropolitan 25 % Consolidated Stk. Stook ... 100 1,335,000 ... 66,7 
Midland Railway of Western Australia 
4% Debenture Bonds ..........00ee0008 4,750 ... 100 475,000 .... 23,750 
3% GOCK ...secssee.ceserseere. severe Stock ... 100 1,300,000 .. 65,000 
Buenos Ayres Grand National Trams. 
Co., Preference Bonds, at 924......... BOR: SOR. ave 90,600 .. 9,080 
Kilsyth and Bonnybridge Coa! Com- 
pany, Limited, £1 shares ........... - 10,000... a 10,000 ... 2,500 
Napier Harbour Board 5 % Debs ...... 2,000... 10 ... 000... 10,000 
Portsmouth Corp. 3 7% Red. Stock ... Stock... 100 .. 215,000 .. 10,750 
Acme Preumatic Tyre and Brake 
Company, Limited, £1 shares ...... 50,000 ... ae 50,000 .. 5,000 
Huddersfield Corp. 3 % Stock ......... Stock... 100 ... 145,000... 7,250 
Burton Corp. 3 % Stock........... pentane Stock ... 100 135,000 ... 6,750 
T.H. White and Co., Limited, £10 
OS a ae 6,000... 10 .. 60,000 ... 3,000 
IRS <osisi a <cascntdvinessatens 4,000 ... 100 40,000 ... 2,000 
British South Africa Transport and 
Trading Co., Limited, £1 shares... 30,000 .., 1 30,000 ... 3,000 
Mills’ Machine Cooperage Company, 
Limited, £1 shares .........cerseesee oo 55,000 ... 1 55,000 ... 6,875 
South London Music Hall, Limited, 
I oka. cienessikyssvcsmmedueraaseseses 50,000 .., 1 60,000 12,500 
Reversionary and General Securities, 
Limited, £10 shares.................. 6,000 ... 10 7 60,000 ... 6,(00 
William Bown, Limited, £5 shares .., 6,000 ... 5 30,000 ... 6,000 
Do £50 Debentures .......0.... eee 6,000 ... 5 30,000 ... 6,000 
National Cycle Agency, Limited, 
£1 shares ............... sabes sesesecesessoes 30,000 ... 1 30,000 .. 3,750 
City of Cape Town 4 % Debs............. 3,620... 100 ... 362,000.. 36,200 
Birmingham and Henley-in-Arden 
Railway, £10 shares ..........c.sesseseee 3,000... 10 80,000 ... 1,500 
Newlands .W. Griqualand) Diamond 
Mines, Limited, £1 shares......... ., 4567:50°° 2 83,334 .., 4,167 
Huddersfield Corp., 3% stock ......... Stock ... 100 145,000 .. 7,250 
Cambridge Corp., 3 % stock ........... Stock ... 100 158,250 .. 15,825 
Tynemouth Corp., 3 { Stock]........... Stock... 100 35,800 ... 1,790 
Total capital created in Great Britain 
first seven months 1892.......... wteasses oo. 23,216,621 ... 367,985 
Created Partly Abroad. (Included 
Amount previously given .............. en ‘i 
se tin July & 6,077,250 with calls.) 
ingapore 5 % Municipal Loan......... 300 ... 100 ... 22,500 ... 1,1 50 
District Messenger Co. of Paris ...... 152,000 ... 1 152,000 ... 19,000 
Ureated partly abroad to end of July 6,251,750 ... 20,150 
BRITISH CAPITAL CALLED UP DURING 1893. 
o. 
of Present 
Day Shares Amount Call Capital 
of or of Already Called up 
Call. Bonds. Share. — 8 - — 93. 
z 
Called in Gt. Britain alone 
toend of June.......ccece, ces oes Se + eee: bee, eaB eee ~bra: aes 12,887,261 
Amount called in July...... ... ... cad ae vor ote eee 6,015,684 
Payments on Capital, 
Created during July, as 
Wibedbcebasescedece eSGhane ene 46 ° ose a a er an 367,985 
Total 7 months(exclusive 
Of called partly abroad) ... 00.00 cece ce wee ee eee eee 19,270,930 
Called partly abroad to 
MEAIB cc scccccseteces. oc ce aia pak nese occ ces, coe ge 
F partly abroad in 
ray) SOOO Pree eeerceseseeeseeees ee ese eee 880 O08 tee 1,448,684 
ee on piel 
Created y abroad 
during July, a; ss ge a i i ei te 20,150 
Called Partly abroad to 
SG ieniliiie: stk-mk am ae aowndiues  eetiom 2,691,084 
Catis im Avousr, 
-on-Trent Corp. 3 % 
cnet ite. at 97 %.min....15... £135,000 ... Stk... 87 ... 30 40,500 
ty of Cape Town 4 % 
unicipal Loan, iss. at 
SS ee ae £362,000 ... Stk.... 50 ... 50 ... 18),000 
of paren 8 % Sterl. 
vy 188. at OF % ....... ie y wn eon a om 187,989 
India 3 Stk inn Ry 7 £313,300 100 37 60 ’ 
TI Wisi nsteecccsuesasina se £1,300,000 ... Stk. . 225 .. 25 ... 325,000 
Red.Stk are “3 Stk. ... 25 875,000 
188. at $8 % min. 16... £1,500,000 ... oe ove 25 ’ 
Metrop. 2} % Cons. Stk., 
SO ae sue ,500,000 ... Stk. ... 29 ... 80 .. 450,000 
N aun sy 9 £1,500, , 
oo iss. at 98 % min. 14... £200,000 .., Stk. 0. 23 oe 75 ase 150,000 
Wwioundlan Govern- 
a 3) % Ster. bds., ise, 
GEE -aesssrsessersonesoees QL see £419,200 woe 100 ves 61h x 80 «4. 128,760 
Portsmouth Corp. 3 % Red. 
» iss, at 904 2 min. nib TD seek £215,000 eee Stk. eee 69 eee 0 us 63,500 
eh Cort, 87 Red. 
+ 188. at 98 % min 22 coe SEK, eee BB ns On 21,480 
tae andor ‘sae 
> . 1891 eee eee 5 ooo 2 soe 2 eee. 450.0€0 
wid 655 Bret. Shs. ) 10 180,000 baw 2h 
te% Deb, Bds., iss, at 
° a trom Bow a £500,000 eee 100 oe 26 ous 30 eee 150,000 
yrna 
Aidin, 5 % Debs., iss. at 
£100,000 ... 100 .. 70 ... 24 ws 24,000 


par... 1... £250,000... 100 ... 50 .. 50 .. 125,000 


vis. at 92) %... 17... £50,000 ... 100... 42% o 25 we 12,500 
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£ £ £ 

8. Yorkshire Junction, Ord. . 

SIMD a Sishesicsccianeay Oli. Oar OS 19,070 
Acton’s Swazieland Con- 

@ ssion, £1 she, ............ 17 23,815 oo 1 vce 16/8... U8. 1,488 
Andrew Knowles & Sons, 

5 %Mort.debs.,iss.at par 1 ... £125,000 ... 100 ... 2. 25 we 31,250 
—_ cr qe Con- 

cession, Diinesesietaees Bice DED cc 2 ce TB 1 BB we 1,248 
Carbolic SmokeBall (1893), : es 

MOR MIDS sessochosss civsasecenes St... $5,000 ... 1 .. 150... 5A ... 8,750 
City of London Elec. 


Lighting, 6 % Pref. £10 





shs., iss, at £2 prem. ... 15 ... 20,000 ... 10 ...241pm2+Ipm 60,000 
Consett Iron,8 % Pref.5 shs. 7 ... 100,000 ... & ... 4... 10/0... 50,000. 
Cook’s Kitchen Mine, ths. 8 Oe ass: oe ie esa 2,450 
Elmore’s German & Austro- 

Hungarian Metal, 10 * 

1st Deb. Stk., iss. at 95 % 15 ... £5,000 ... 100... 50 ... 25 1,250 
General Assets Purchase, 

Se pis saneih <5; <cakacesapn OU) cus S600 ou 18 Bi SR a 18,742 
Insurances Trust Agency, 

£5 SPNle senmssanssictoadsteinnte one 20,000 ... ey ee Ge 10,000 
Iquique Silver, £1 Shs....... Siw 68,000 ..... 4% ... 108... 10 « 3,975 
National Telephone, 44 % 

Deb. Stk., iss. at 110 %.., 31... £278,523 ... 100 50+pm. 25 ... 68,381 
Zaruma Gold Mng., 5s. Shs, 1 ... | ees eee ee ee 2,327 

2,960,653 





REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current half-year :— 


When By Whom or Date of Amount 

Stock. Drawn. Where Paid. Redemption. Redeemed. 

Mexican Nat. Rail. Co. June 21 Matheson’s. June 30...... $254,000 

W. African Telgph. Co. July 3 Company’s Offices. Sept. L ...... £11,000 

Dvinsk & Vitebsk R.Co. July 8 Company’s Offices. Oct. 6......... £7,800 

Zatra & Huelva Ry.Co. July 1 Company’s Offices. July 1......... £13,500 

Argentine 34% External July 1 BankofEngland. Funded ...... £33,940 

Buenos a 6% Loan July 12 ae im momen. nee ane £50,000 
Orange Free State Govt. tanda ank 0 

ha... \ July 20 { South Africa, f Dee: 81...... £5,000 





STOCK EXCHANGE COMMITTEE DECISIONS, 


The Committee appointed special settiing-days as under :— 


TuurspAy, July 27. 
JOHN OAKEY AND SONS (L.).—6 % Cum. Pref. shares, Nos. 3,334 
to 10,000 ; Ord. shares, Nos. 14,167 to 22,500. 


Fripay, July 28. 

MIDLAND RAIL. OF WESTERN AUSTRALIA (L.).—Scrip and fully- 
paid scrip of £500,000 4 % Deb. stock, 

The above are ordered to be quoted in the Official List, and also 
the following :— 

ARGENTINE FUNDING LOAN, 1891.—Further iss. of £500,000 6 °% 
Goid Custom bonds. F 

CAR TRUST INVEST. CO. (L.).—Further iss. of £125,000 4 % Deb. 
stock. 

INTEROCEANIC RAIL. OF MFXICO (ACAPULCO TO VERA CRUZ) (L.). 
—Further iss. of £100,000 5 % Prior Lien Debs., Nos. 2,051 to 3,025, 
of £100 each, and Nos. 4,001 to 4,050 of £50 each. 

MOHAWK AND MALONE RAIL. 00.—$1,980,000 Ist Mort. 4 % 100- 
Year Guar. Gold bonds, within Nos. 1 to 2,500, 

NEW JAGERSFONTEIN MINING AND EXPLOR. CO. '(L.).—Shares, Nos.. 
1 to 100,000. 

NEW YORK, PENN., AND OHIO RAIL. 00.—£226,400 5 % Equip. 
Trust bonds (1890), in lieu of the scrip. 

NORFOLK AND WESTERN RAIL, CO.—$628,000 add. 5 z 100 Year 
Mort. Gold bonds (1990), $5,000,000 add. Pref, stock. 

PENN. RAIL. CO.—$3,000,000 Consol. Mort. 4% Coup. Gold bonds. 
(1943), Nos. 35,001 to 38,000. 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
BELFAST AND NORTHERN COUNTIES.—The directors have, subject 
to audit, decided upon recommending to the proprietors at the 
forthcoming meeting a dividend on the ordinary stock at the rate 
of 44 per cent. per annum, for the half-year ended 30th June last, 
carrying over £2,000 to next half-year’s accounts. _ : 

CENTRAL LONDON. — At a special general meeting this week 
on the motion of the chairman, Mr F, A. Lucas, seconded by 
Mr. Hamilton Smith, a resolution was passed approving the Bill in 
Parliament, as introduced into the House of Lords, intituled “‘ An 
Act for incorporating the Waterloo and City Railway Company, and 
for empowering them to construct an underground railway from 
near Waterloo Station to Mansion House, City, and for other pur- 

ses.” 
acITy AND SOUTH LONDON.—The accounts for the past Oe 
show a balance, after providing for the debenture interest, an the 
full dividend on the 5 per cent. preference shares, sufficient to allow 
the payment ofa dividend on the consolidated ordinary stock at _ 
rate of 3 per cent. per annum, against 4 dividend of 4 per cent. “ 
the corresponding period last year, leaving £898 to be carri 
forward, 

CITY AND SOUTH LONDON,—The report of the directors for the 
half-year ending June 30th states that the receipts from all sources 
amounted to £23,159, the cost of working being £14,964, leaving a 

rofit = £8,195. they - the a t —— from 
Deseel r 3lst t, the net reven 
total of £9,073. After making provision for the debenture = 
benture stock interest, the directors recommend = a = 
5 per cent, per annum on the preference shares, a dividend 
the rate of # per cent. per annum upon the consolidated ordinary 
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stock, leaving £398 to be carried forward. The number of passengers 
conveyed during the six months ended June 30, 1893, exclusive of 
season-ticket holders, was 3,146,656, an increase of 333,494. The 
Bill for the extension to Islington and other purposes has passed the 
House of Commons, and now awaits the Committee of the House 
of Lords, where it is unopposed. This Bill includes also the exten- 
sion of time for the purchase of lands and construction of works 
under the act of 1890 (Clapham Extension). 

EAST INDIAN.—The report states that the gross receipts for the 

half-year at 1s 43d the rupee, were £1,591,815, against £1,677,613, 
also at 1s 4jd the rupee, the net earnings being £1,123,469, against 
£1,211,100. For the half-year under review the gross earnings were 
Rs, 12,29,331 less, the working expenses Rs.26,260 more, and the uet 
receipts Rs.12,55,591 less than in the corresponding half-year. For 
the whole year the gross earnings have been Rs.7,88,731 less, the 
working expenses Rs.3,47,944 more, and the net earnings 
Rs.11,36,675 less than in 1891. The net earnings for the half- 
year of the undertaking and the Tarkessur Railway. together with 
the sum received for working the Delhi-Umballa-Kalka Railway, 
amount to Rs.1,5$,22,388. From this has to be deducted, on 
account of the charges for the annuity, the interest payable to the 
Secretary of State and the contribution to the provident fund, 
leaving a divisible surplus of P.s.24.29,801, tio company’s share of 
which, after deducting Ks.28,233 for Indian inconie-tax, is 
Rs.6,57,926. This amount has produced £39,981, which enables the 
board to recommend a dividend for the half-year at the rate of 12s 
per cent. on the deferred annuity capital, in addition to the 
guaranteed interest of £2 per cent., leaving a small balance in hand. 
The return of guaranteed interest and dividend for the year 1892 is 
at the rate of £5 19s 6d per cent. of deferred annuity capital, as com- 
pared with £6 17s 3d in 1891. 
» EAST LONDON.—The report states that the receipts from coaching 
traffic, as settled by the railway clearing house, for the six months 
ended April 30 last, amounted to £21,896, showing a decrease, as 
compared with thesame period of 1892, of £439 (1°96 per cent.) ; and 
the goods traffic to £1,915, a decrease of £29 (1°5 per cent.). The 
directors regret that the line‘has,in common with the urban portions 
of the other underground lines, suffered from a falling off in traffic. 
The directors have endeavoured to regain the valuable traffic from 
the South London line, which was lost on the closing of Liverpool 
street Station to that service, either by re-admission of trains to 
Liverpool street, or by means of through trains between Peckham 
Rye and the metropolitan system. On submission of their report 
to the joint committee on the 14th ultimo it was resolved—“ That 
any alterations in the train services under discussion must stand 
over.” The shelving of this question cecasions serious regret, as, 
comparing the earnings 1884 with 1892 from this source, it would 
appear that the amount necessary to be earned in order to exceed 
the minimum guaranteed rent might have been almost arrived at 
had the concession been granted. 

GREAT EASTERN.—The subjoined comparative statement is com 
piled from the accounts for the half-year ending June 30:— 


Inc. or Dec. 


























































































































































































































































































































First half of compared 

1893. 1892. with 1892. 
Gross traffic, &c., receipts... 2,013,206 ... 1,991,784 ... + 21,422 
Miscellaneous receipts ......... 66,378 ... 60,329... + 6,049 
Gross revenue .........s00... w= 2,079,584 ... 2,052,113 ... + 27,471 
Working expenses ............ 1,209,414 ... 1,196,364 ... + 13,050 
870,170 ... 855,749 ... + 14,421 
Debenture, &c., interest ...... 449,349 ... 446,301 ... + 3,048 
Available for dividend ......... 420,821 ... 409,448 ... + 11,373 
Preference dividends ......... 366,089 ... 357,406... + 8,683 
54,732 ... 52,042... + 2,690 

Ordinary dividend ............ 47,148 ... 47,148 ... ed 
Balance carried forward 7,584 oa 4,894 me 2,690 








The dividend is at the same rate as for the June half-year of 1892— 
7 percent perannum. Miscellaneous receipts includean appropriation 
of £15,000 from the contingent fund, against a similar appropriation 
last year of £20,000, The balance at credit of contingent fund is 
£37,180, as compared with £20,505 at the end of December. The 
directors state that the continental traffic has been satisfactory. 
The new boat (the Chelmsford) has fully answered expectations, and 
the directors have ordered two additional boats of a similar type, 
to be ready for the summer of 1894, so that the service may be 
carried on with regularity and efficiency. The revenue expenditure 
shows, under the head of rates and taxes, a large increase. The 
price of coal for the year ending 30th June last was slightly less 
than for the year onlin 30th June, 1892. A substantial reduction 
has been secured in the coal and other contracts for the current 
year. 

GREAT NORTHERN.—The directors have decided to recommend a 
dividend for the past half-year at the rate of 3 per cent. per 
annum on the ordinary stock. Last year the dividend was the 
same, with £3,479 carried forward. The dividends on the preferred 
converted ordinary stock will be at the rate of 4 per cent. per annum, 

‘and on the “*B” stock 6 per cent. perannum, Deferred converted 
and “A” stocks get nothing. 

GREAT NORTHERN OF IRELAND.—The directors, at their meetin 
on 25th inst., resolved to recommend to the proprietors a dividend 
for the half-year ended June 30, 1893, at the rate of 6 per cent. per 
annum (less income-tax), placing £4,000 to the reserve fund, and 
carrying forward a balance of £13,338 to the next account. 

GREAT NORTHERN OF MINNESOTA.—The company have declared 
a quarterly dividend of 1} per cent. upon the preferred capital stock, 
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and the regular quarterly dividend of 14 per cent. on the capital 
stock of the St. Paul, eons and Manitoba Railway Com- 


pany 6 per cent. guaranteed s 


ares, payable on August Ist. 


HULL AND BARNSLEY.—The accounts show a deficiency of £10,446 
to be carried forward. Last half-year a balance to the good of 


£5,276 was brought forward. 


LANCASHIRE AND YORKSHIRE.—At a meeting of directors of this 
company, held on 24th inst., it was decided to recommend pro- 
prietors to declare a dividend for the past half-year at the rate of 
3} per cent. per annum, carrying forward a balance of about £21,000. 

L1MA.—The report for the year ending December 31st states that 
the average rate of exchange,on the basis of.which the accounts of the 
company are prepared, having been 31°50d per sol, as against 35-90d in 
the preceding year, the earnings of the company have consequentl 
been adversely affected in this respect to the extent of 12-26 per 
cent. The general results were—traffic receipts, 1892, £59,759, and 


net receipts £19,280, against, 1891, £67,671 and £21,264. 


Since the 


issue of the interim report for the half:year ending June 50th last 
there has been no improvement in the general depression of trade 
then existing. The net earnings of the year enable the directors 
to recommend a dividend of 6s per share, or 14 per cent. on the 
capital, which will absorb £12,000, and leave £1,569, from which 
£1,000 has been transferred to the exchange suspense account, 
leaving £569 to be carried forward. It is proposed that the dividend 
be made payable, tax free, on July 21st to all shareholders whose 


names are on the register on July 5th. 


LONDON, BRIGHTON, AND SOUTH COAST.—The report for the half- 
year ended June 30th shows the following results as compared with 


the corresponding period last year :— 


ADRS ROORIION ~ onai sos censsecdscovervechebesorsccess 
Working expenses 


Interest and charges 


Hee me meee rete e eee eene tee 


Balance available for dividend .,...........+ 
Guaranteed and preference dividends ...... 


Ordinary dividend  ............0608 sialic cutis 


Carried forward............... ace 


1893. 
£ 


1,224,048... 
617,057 .. 


606,991 .. 
135,675... 


471,316 





257.978... 


213,338 _ .. 
170,799 .. 


_— 


42,539 .. 


1892. 
£ 


.»« 1,162,603 
.-++ 609,809 





... 552,794 
.. 138,130 


414,664 


.. 957,978 


.» 156,686 
we 143,396 


.- 13,290 








The ordinary dividend is at the rate of 4} per cent. per annum, and 
last year it was at the rate of 33 per cent. per snnum. The report 
states that it is obvious that a larger dividend might have been 
declared for the half-year, but the directors think it wiser to be 
content with a moderate increase over that of the corresponding 
half-year of 1892, carrying forward a larger balance, in view of the 
uncertainty of the course of the traffic for the second half-year, 
depending as it does to so large an extent upon the weather, the 
state of trade, agriculture and other contingencies. 


LONDON, CHATHAM, AND DOVER.—The following statement sum- 
marises the operations of the company, as exhibited in the report 


for the half-year ending June 30th :— 





——First 
1893. 
£ 

Traffic, &c., receipts............66 670,598 
Miscellaneous receipts ......... 20,146 
Total receipts.............00006 690,744 
Working expenses ............... 401,CO1l 
BE BOTUIIN «ci cceviadinnsenveescee 289,743 
Debenture, &c., interest,........ 208,989 
Available for dividend............ 80,754 


Available preference dividend.. 89,234 





520 


Half of— 
1892. 
£ 

663,376 
52,170 
715,546 
398,154 
317,392 
203,335 





114,057 
113,665 





392 


Compared 
with 1892, 
£ 


+ 7,22 
— 32,023 


— 24,802 
+ 2,847 


— 27,649 
+ 5,654 


— 33,303 
— 33,431 


rs 128 











The dividend on the arbitration preference stock is at the -_ “ 
£2 83 per cent, per annum, as compared with £3 8s. per cent. 


year. This payment, together with the £2 5s dist 
of the preceding half-year, will make the total 
book-year ending June 30th £3 9s, as against £3 19s 
ending June 30th, 1892. The report states that the 
suffered from adverse influences. The Continental an 


business shows a considerable falling off ; 


the diversion of coal traffic from the railways to 
from that source have diminished by £6,000. 
this, heavy additions to the rates and taxes hav 


tion under the recent quinquennial reasse 


LONDON AND GREENWICH.—The directors hav 
mend to the proprietors a dividend on the ordinary 


of £1 7s 6d per cent., free of income-tax, 
June 30, 1893, payable on and after July 1 


LONDON, TILBURY, AND SOUTHEND.—The repor 
states that the gross receipts for the half-year en 


amount to £116,798, against £112,137 ; 


£65,956, against £63,037; and the net result is a p 
£50,842, as compared with £49,100 for the correspon) 
of 1892. After providing for rent and for interest on 


ributed in respect 
dividend for the 


for the year 
traffic has 
steam-boat 


and, in consequence of 


ssment in th 


the sea, the receipts 
Concurrently with 
e come into opera- 
e metropolis. 
e decided to recom 
stock at the rate 


for the half-year ending 


3 next. 


+ of the directors 
ding June 30 last 


the gross expenses 


rofit balance of 
ding half-year 


debenture 


stock, the balance of net revenue is £34,586. This sum i 
directors, after providing for preferential charges, ©, = + half- 
the payment of a dividend upon the ordinary stock for the pas f 


year at the rate of £2 10s per cent. per annum, 


leaving a balan 


ce 0: 
£495 to be carried forward. The dividend for the corresponding 
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i period of 1892 was at the same rate, and a balance of £481 was car- 
ied over. 

, LONDON AND SOUTH-WESTERN.—The following statement is com. 
_ piled fromthe accounts for the half-year ended June 30th last :— 
































First Half of Compared 
1893. 1892. with 1892, 
£ £ £ 

Gross traffic receipts ......... 1,787,344 ... 1,667,727 .... +119,617 
Miscellaneous receipts ..... 4 25,463 ... 24073 ... + 1,390 
' 1,812,807 ... 1,691,800 ... +121,007 
Working expenses .........,008 1,031,782 ... 977,322 ... + 54,460 
Net revenue .............066 ~ 781,025 ... 714,478 ... + 66,547 
Deb, interest, rentals, &c. 219,586... 198,011 ... + 21,575 
Available for dividend ......... 561,439 ... 516,467 .,. + 44,972 
Pref. & guaranteed dividends 258,199 ... 253,238 ... + 4,961 
303,240 ... 263,229 ... + 40,011 
Ordinary dividend ...... eva 277,246 ... 248,062 ... + 29,184 
Balance carried forward... 25,994... 15,167 ... + 10,827 


The dividend on the ordinary stocx is at the rate of 47 per cent. per 
annum, which compares with 4} per cent per annum at the corre- 
sponding period of 1892. The amount reserved for the dividend on 
the deferred converted ordinary stock, payable at the end of the year, 
is £4,655. The coaching traffic increase is £48,132, and the mer- 
chandise traffic increase is £6,076, but there is a decrease of £5,938 
in minerals and live stock. The working expenditure was at the 
rate of 54°86 per cent. of the receipts at June, 1893, as compared 
with 55.64 at June, 1892. The directors state that the working of 
the Southampton Docks during the past six months has been satis- 
factory in all respects, the net revenue being sufficient to meet the 
interest on the purchase money. Favourable progress is being 
made with the new graving dock, the extended quay walls, and 
other works in course of construction. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The report for 


peeve ending June 30 shows the result of the working as 
ollows :— 

















First Half First Half Inc. 
of 1893. of 1892. or Dec. 

i £ £ £ 
Receipts Dis HipnmavescytenAtiaeldes® 1,128,975 ...1,111,185 .. + 17,790 
Expenditure ............0.. cule 610,764 ... 602,920 ... + 7,844 
Net POMORIUID scicspansesescdisdexe 518,211 ... 508,265 + 9,946 
Miscellaneous receipts ...... 79,271 ... 74,441 + 4,830 
597,482 ... 582,706 ... + 14,776 
Debenture interest, &c. ...... 195,184 ... 195,359 .... — 1,175 
— 402,298 ... 887,347 ... + 14,951 
Preference dividends ,........ 399,037 ... 378,242 ... + 20,795 
. 2h SiON «ows 9,105 ... — 5,844 
Ordinary dividends ............ as): bas 6,866 ... — 6,866 
Carried forward ......... 3.961 bee 2,239 + 1,022 


The dividend last year was at the rate of } per cent. per annum. 
report states that the competition in the Rotterdam and 
Antwerp trades has continued throughout the past six months, and 
Jas resulted in a considerable loss of profit on the steamship work- 
ings, Negotiations have, however, been carried on for a consider- 
able period with a view to putting an end to it, and the directors 
a glad to state that arrangements have now been made with all 
© parties concerned, which will enable the freights to be restored 
€ ordinary scale and thus prevent this costly competition. The 
Severe depression in the coal and heavy iron trades has caused a 
8¢ falling-off in the company’s receipts from such trafiic, and the 
prolonged strike in the Lancashire cotton trade has also had the 
etect of seriously curtailing the amount of traffic in that district. 


4 METROPOLITAN.—The receipts for the half-year ending June 30 
_ mpare with those of the corresponding period of 1892, as shown 

















in the following statement :— 
First Half-Year of Compared 
1893. 1892. with 1892, 
G . £ £ £ 
Mise gree receipts ......... 357,740 ... 356,541 ... + 1,199 
ellaneous receipts...... 25,308 ... 27,012 — 1,706 
Work 383,046 ... 383,553 ... — 507 
orking expenses ............ 150,340 ... 152,497 ... — 2,157 
De Net revenue .............. 232,706 ... 231,056 ... + 1,650 
nture, &c., interest ... 72,984 ... 72,832 ... + 152 
159,722... 158,224 ... + 1,498 
Surplus lands receipts ...... 36,312 .. 36312 .. 0 w. 
Prete 196,034... 194,536 + 1,498 
tence dividends,........ 71,640 ... 63,702 + 7,938 





; 124,394 ... 180,834 ... — 6,440 
| “Ordinary & lands dividends 192°142 "122142 |. st: 











The div; 2:259 ~... 8,692 ... — 6,440 
dividends are at the same rate as for the corresponding half- 


=e Bi ’ > 3 per cent. per annum on the or—inary stock, and 24 per 


eee 
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cent. per annum on the Surplus Lands stock, with a bonus of 2s 6d 
for the half-year upon each £100 of Surplus Lands stock. 

MANITOBA AND NORTH-WESTERN OF CANADA.—The trustees for the 
bondholders, acting in conjunction with the committee appointed 
at the meeting of bondholders on the 14th June last, desire that all 
bondholders who have not already done so should immediatel 
communicate their names, addresses, and particulars of their hold- 
ings to Sidney 8, Kennedy, secretary to the trustees, 70 and 71, 
Bishopsgate street Within, London, E.C. 

MEXICAN INTERNATIONAL.—The first annual report gives the 
length of this line, which has been under construction for some 
years and has now reached a terminal point at the city of Durango, 
at 573 miles, including branches. The gross earnings were 
$2,095,726, and the net earnings $766,815 (both in Mexican cur- 
rency). The bonded debt consists of $14,000,000 Four per Cent. 
Gold bonds, and the total cost of the line is stated at $31,238,940 
(United States currency). 

MIDLAND.—The directors will recommend to the proprietors a 
dividend on the ordinary stock for the past half-year at the rate of 
4 per cent. per annum, carrying forward £11,000. - 

MIDLAND GREAT WESTERN OF IRELAND.—The directors recom 
mend a dividend of 45 per cent. per annum on the consolidated 
a for the half-year ended June 30 last, carrying forward about 

7,200. 

MISSOURI, KANSAS, AND TEXA4S.—The company announces the 
completion on the 14th instant of the Missouri, Kansas, and 
Eastern Railway, of 161 miles, leased to the Missouri, Kansas, and 
Texas Railway Co., and connecting their main line with St Louis. 

NICARAGUA RAILWAYS SIX PER CENT MORTGAGE BONDS, 1836.— 
Notice is given that the coupons due July 1, 1893, on the bonds of 
the above loan will be paid on and after that date at the office of 
the City Bank, Limited, Threadneedle street, London. Coupons 
must be left three clear days for examination. 


NORTH-EASTERN.—The statement which follows is compiled from 
the revenue figures in the report just issued :— 




















Increase 
First Half of or Decrease 

1893. 1892. in 1892. 

£ £ £ 

Traffic, &c., receipts ......... 3,266,797 ... 2,933,247 ... + 333,550 
Miscellaneous receipts ...... 14.315 ... 24,189 ... — 9,874 
3,281,112 ... 2,957,436 ... + 323,676 

Working expenses .......... ~ 1,907,332 ... 1,821,635 ... + 85,698 
Net revenue.............. 1,373,779 ... 1,135,801 ... + 237,978 
Interest, rents, &C............. 322,879 ... 323,676... —- 797 
Available for dividends...... 1,050,900 ... 812,125 ... + 238,775 
Pref. dividends .............+. 430,070 ... 480,195 ... - 125 
620,830 ... 381,980 ... + 288,900 

Div. on “Consols ” ......... 609,033 ... 373,462 ... + 235,571 
Carried forward ......... 11,797 ... 8,468 ... + 3,829 


The dividend proposed is at the rate of 4} per cent, per annum, 
against 3 per cent. at the same time last year. The directors in 
their report state that, although the revenue for the half-year from 
passenger traffic shows an increase of £24,573, and from mineral 
traffic of £260,329 on a comparison with the first half of last year, 
during which the strike in the Durham coal trade occurred, it is 
less than the receipts for the first half of 1891 by the sum of 
£163,551. The working expenses for the half-year are more by 
£85,697 on a comparison with the corresponding half of last year, 
but are less by £55,307 than the expenditure incurred in the corre- 
sponding period of 1891. The decrease in the groas receipts since 
1891 can only be attributed to the general depression in trade 
which has prevailed. 

NORTH LONDON.—The accounts for the past half-year, although 
not yet finally audited, or approved by the board of directors, show 
a balance sufficient to admit of the payment of a dividend on the 
ordinary stock of 3} per cent. for the half-year, and to carry for- 
ward about £2,500. For the corresponding period in 1892, the 
dividend was 3} per cent. 

NORTH STAFFORDSHIRE.—In the accounts for the half-year ended 
June 30 the net revenue account shows a sum available for divi- 
dends, including the balance from previous half-year, of £136,079 ; 
preference dividends amount to £70,173, leaving a balance of 
£65,906, out of which a dividend is recommended at the rate of 4 
per cent. per annum on the ordinary stock, absorbing £64,603, 
carrying to the credit of next half-year, £1,303. 

SOUTH-EASTERN.—The following is a summary of the results of 
the company’s operations for the half-year ending June 30th last :— 











1893. 1892, 
bcs. 

Gross receipts ........cseeereeeeree wb easep ens 1,109,165 ...... 1,079, 
Working expenses ....00..:secesesseeerenenes 622,401 .,.,.. 629,197 

486,764 2... 450,489 
Debenture and preference interest...... 963,087 «+... 358,253 
Available for ordinary dividend .,....... . 128,727 ss» 
Dividend at &} per cent. perannum.., 115,141 ...... 90,894 





Balance carried forward ....ssse-se+eer 8,586 «+++ 1,340 
The dividend last year was at the rate of 1? per cent. per annum, 


The report states that the nage owen a oe ommnake 4 &S8C8S - 


ment is a most discouragi u 
year. The increase is a in the metropolitan district, and 
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although the company successfully prosecuted fifteen appeals, and 
thereby obtained a large reduction in the rateable value, the total 
charge in respect of rates and taxes for the half-year has increased 
by nearly £9,000. 


BANKING COMPANIES. . 

ADELPHI.—A dividend is declared for the past half-year at the rate 
of 6 per cent. per annum, 

ANGLO-FOREIGN BANKING.—The company announce the usua 
interim dividend of 3s 6d per share, being at the rate of 5 per cent. 
per annum, tax free, Coupon No. 41 being payable on and after 
July 15. 

BANE OF EGYPT.—The bank will pay, on July 28th inst., an interim 
dividend at the rate of 5 per cent. per annum for the half-year end- 
ing June 30, 1893. 

BANK OF IRELAND.—The report for the half-year ending June 30th 
states that, after meeting all the expenditure incurred in carrying 
‘on the business of the bank, providing for bad and doubtful debts, 
interest due on deposit, rebate on bills not at maturity, and writing 
down bank premises by £975, the balance remaining at credit of 
the profit and loss account (including a sum of £4,424 brought for- 
ward from last half-year) amounts to £165,647, out of which the 
board recommend that a dividend of 53 per cent., free of income- 
tax, be now declared for the half-year, payable on the 1st proximo 
(being at the rate of 114 per cent. per annum) which will absorb the 
sum of £159,231, and leave a sum of £6,417 to be carried forward to 
next half-year. The balarce-sheet shows Government and other 
public accounts, £2,034,178; notes and post-bills in circulation, 
£2,394,461; deposits and current accounts, £8,427,944; rest, 
£1,034,000. The cash-in-hand amounted to £1,145,909; cash at 
call and short notice, £182,530. The discounts and advances were 
£6,675,065; Government securities, £4,547,623; and other secu- 
rities, £4,174,339. 

BANK OF LIVERPOOL.—The report of the directors for the year 
ended June 30 states that the net profits, after payment of current 
expenses and providing for bad and doubtful debts, amounted to 
£169,654, of which £4,500 has been reserved for income-tax. The 


,directors have paid two half-yearly dividends of 5 per cent., each 


tax free, and appropriated £10,000 to premises redemption fund, 
leaving £55,154 to be added to the reserved surplus fund, which 
would then be £613,000. The directors have declared a further 
dividend by way of bonus of 12s 6d per share (also tax free), which, 
being deducted from the above amount, leaves £563,000 now at 
credit of the reserved surplus fund. The total distribution for the 
year amounts to 15 per cent. Branches have been opened during 
the year at Aintree, Waterloo, and Sefton Park, Liverpool. 

BANK OF NEW ZEALAND.—The accounts for the year ended 
March 31st show a net profit, after making provision for bad and 
doubtful debts, of £55,830, which, with £18,331 brought forward, 
gives a total of £74,161 available for distribution. £10,000 has 
been placed to the reserve fund, bringing the amount up to £45,000. 
An interim dividend at the rate of 5 per cent. per annum for the 
first six months of the year was paid in February last, amounting 
to £22,500, and the directors recommend a further distribution at 
the same rate for the second half, leaving the sum of £19,161 to be 
carried forward. 

BANK OF BENGAL.—A dividend has been declared for the past 
half-year at the rate of 10 per cent. per annum, placing Rs3,00,000 
to reserve fund, Rs75,000 to pension fund, and carrying forward 
Rs4,17,000. For the corresponding period of last year the dividend 
was at the rate of 9 per cent. 

BANE OF BRITISH COLUMBIA.—A general mecting of shareholders 
of this bank will be held at the City Terminus Hotel, Cannon 
street, on Wednesday, the 12th July, when the interim dividend for 
half-year ended 30th June will be recommended at the rate of 6 per 
cent, per annum, and a bonus of 1 percent. The directors, with 
deep regret, record the death of their respected and valued 
colleague, Mr Eden Colvile, deputy-chairman, who has bcen con- 
nected with the bank since its establishment. 

BANK OF BOMBAY.—A dividend for the past half-year at the rate 
of 10 per cent. per annum has been declared, carrying forward 
Rs2,48,000, and placing to reserve Rs3,50,000. 

BANK OF MADRAS.—The Bank of England have been requested 
by the Bank of Madras to publish the following telegram, which 
they received on the 7th inst., viz.:—‘*‘ The Bank of Madras have 
declared a dividend for the past half-year at the rate of 10 per cent. 
per annum, and 158,000 rupees carried forward.” 

BANK OF WHITEHAVEN.—The balance-sheet dated June 30th 
shows the following items: Capital and reserve, £188,530; bank 
buildings redemption fund, £5,000; notes in circulation, £10,655 ; 
drafts on London, £3,956; deposits and current accounts, £466,664 ; 
balance of profit and loss, £6,635; total, £681,440. Cash in hand 
and at call, £35,159; investments, £180,319; discounts and 
advances, £454,362; freehold property, £11,600; total, £681,440. 
The directors have declared an interim dividend at the rate of 10 
per cent. per annum. 

BIRMINGHAM DISTRICT AND COUNTIES.—At a board meeting held 
on the 5th inst., the directors decided to declare an interim dividend 
for the half-year ending June 20th last at 124 per cent. per annum, 
free of income-tax. 

BRADFORD DISTRICT.—The accounts for the half-year to June 30 
show an available balance, including £7,417 brought forward, of 
£27,026, from which the directors recommend a dividend of 
£2 2s 6d per share, and the transfer of £1,500 in reduction of the 
bank premises account, carrying forward £7,440. 


BRADFORD OLD.—The directors’ report for the half-year ending 
June 30, 1893, states that the net eye of the bank, after making 


provision for bad and doubtful debts, and deducting income-tax, 
£631, and adding balance 


from last account, £1,535, amounts to 
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£26,272. The directors recommend that a dividend of £1 per share 
(being at the rate of 10 per cent. per annum) clear of income-tax 
be paid on Tuesday, August 1 next, and that the bala f 


n 
£1,272 be carried to next half-year. The directors regret oe 


that Mr George Sugden, a valued member of the board, died in 
March last. 


BURTON UNION.—The report for the half-year ending June 30th 
states that, after making all necessary provisions, the net profits 
including £5,415 brought forward, amount to £19,746. Out of thig 
sum a dividend at the rate of 10 per cent. per annum and a bonus 
of 8s per share have been paid, and £1,000 added to reserve fund, 
raising it to £127,000. The balance carried forward is £7,046. 


CALEDONIAN.—The report states that, including the sum of 
£2,021 brought forward from the previous year, the net profits for. 
the year ending June 30, 1893, after payment of all expenses, rebate 
on bills, and making provision for contingencies, amount to £18,515. 
An interim dividend at the rate of 8 per cent. per annum was paid. 
for the half-year ending December 31 last, and the directors pro 
pose to pay a further dividend at the same rate for the half-year 
ending 30th ult. It is also proposed to add £2,000 to the reserve 
fund, to apply £500 in reduction of bank property account,. to 
transfer £2,000 to Consols account, and to carry forward £2,015 to 
next year’s account. The reserve fund now amounts to £66,000. 


CAPITAL AND COUNTIES.—The report and balance-sheet made up 
to June 30 last show a net profit for the year, after all deductions, and 
adding £24,038 brought forward of £170,935. From this an interim 
dividend at the rate of 16 per cent. perannum was paid in January 
last, and the directors now declare a further dividend ata similarjrate, 
together absorbing £149,200, and leaving £21,735 to be carried for- 
ward to next account. The balance-sheet exhibits the following 
items : Capital and reserve, £1,654,50U ; deposit and other accounts, 
£11,660,874, against £11,286,783; cash in hand and at bank, 
£1,482,282, against £1,422,393; money at call and short notice,, 
£1,674,036, against £1,525,226; investments, £3,189,040, against 
£3,463,822; discounts, loans, &c., £6,772,889, against £6,263,097. 
During the year a branch has been opened at Epsom, and a branch 
will be opened at Kemp Town, Brighton, at the beginning of August. 

CARLISLE CITY AND DISTRICT.—The profits for the half-year ending 
June 30th, including £822 brought forward, are £8,366, out of 
which the directors have declared a dividend for the half-year of 7s 
per share (being at the rate of £14 per centum per annum), absorb- 
ing £7,000, and leaving £1,366 to be carried forward. The report 
states that the directors regret to have to intimate that in con- 
sequence of the severe and prolonged depressiou in trade the profits 
are somewhat diminished, and though there is more than & 
sufficient amount (including that brought forward) to meet the 
usual distribution of 16 per cent. per annum, they think it prudent 
to reduce the interim dividend to 14 per cent. per annum. 

CARLISLE AND CUMBERLAND.—The balance-sheet on June 30th 
was aS follows:—Capital, £100,000; reserve, £80,000; notes in 
circulation, £21,160; current accounts and deposits, £729,859 ; net 
profits for the half-year, £9,058 ; balance brought forward, £1,168 
total, £941,245. Cashin hand and at call, £65,299; investments, 
£154,848 ; loans and advances, £694,429; bank premises, £16,600; 
other premises, £10,068; total, £941,245. The directors have’ 
declared an interim dividend at the rate of 16 per cent. per annum. 

cITy.—The seventy-fifth report, for the half-year ended June 30, 
shows that, after providing for interest on deposit accounts and’for . 
bad and doubtful debts, the gross profits, with £10,375 brought 
forward, amounted to £118,013. Provision being made for current 
expenses and rebate, the directors have declared a dividend, ta® 
free, at the rate of 10 per cent. per annum, carrying forward £10,979. 
The balance.sheet shows that the current and deposit accounts 
were £5,946,852, against £6,165,128, and the acceptances £2,456,825, 
against £2,634,384. The investments are stated at £837,463,. 
against £328,016; the cash in hand at £306,184, agains’ £309,388); 
ditto at Bank of England, £565,590, against £454,288; ditto abcall, 
£630,000, against £275,000; bills discounted, £1,416,222, against 
£1,517,829 ; and loans, advances, &c., £3,602,366, against £4,203,667. 

CONSOLIDATED-—At the meeting to be held in Manchester on the: 
18th inst., the directors will propose to pay a dividend for the half- 


year ended June 30 at the rate of 9 per cent. per annum, and to « 


carry forward a balance of £5,591. ; 
CRAVEN.—The profits for the half-year ended June 30, after 
making provision for bad and doubtful debts, and for the payment 
of income and property tax, and after deducting discount of bills - 
hand, amount to £17,118, which being added to the balance brough' 
from the previous half-year, makes £23,245 available for — 
bution. The directors .propose, subject to the approval | of the 
members, to declare a dividend of 10s 6d per share (free of inne 
tax), amounting to £15,750; to apply £500 in reduction of 
bank premises account, and to carry forward to next half-year the 
balance of £6,995. Ske 
CUMBERLAND UNION.—The directors have declared an a 
dividend of 10 per cent. per annum for the half-year ending June be 
which will absorb £12,500, and leave a balance of £2,539 to ' ts 
carried forward, The balance-sheet, dated June 30, shows — 
and current account balances amounting to £1,869,777 ; cas? 
hand and at call, £265,310 investments, £283,141 ; discounts am 
advances, £1,645,786. a ae 
GERMAN OF LONDON.—The directors have declared a a *t 
account of 5s per share, free of income-tax, being at the ra 
5 per cent. per annum. b 
GLAMORGANSHIRE.—The net profits for the half-year, 4S shown 4 
the accounts, are £11,287, The directors recommend that = pond 
be applied as follows :—£4,603 in payment of a dividend at. a e pone 
of £7 10s per cent. per annum, free of income-tax, on the pre “at a 
and ordinary shares, £5,500 to be added to the reserve fun i 
invested in Government securities, and the balance of £1,184 
transferred to the bad and doubtful debt account. 
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HALIFAX AND HUDDERSFIELD UNION.—The directors have declared 
an interim dividend of 10s per share for the half-year ended 
June 30 last. 

HALIFAX JOINT-STOCK.—The directors have declared an interim 
dividend for the six months ending 30th June, 1893, at the rate 
of 10 per cent. perannum. The dividend will be payable on and 
after Tuesday, the Ist August next. 

KNARESBRO’ AND CLARO.—The directors have declared the usual 
interim dividend of 7s 6d per share for the half-year ending 30th 
June last. 

LANCASHIRE AND YORKSHIRE.—The directors have declared an 
interim dividend for the past half-year of 103 per share, being at 
the rate of 10 per ceut. per annum. 

LIVERPOOL UNION.—A dividend of £1 per share on the capital 
stock of the company for the half-year ended June 30 last (being at 
the rate of 10 per cent. per annum), free of income-tax, will be paid 
to the proprietors on and after the 12th inst. 

LLOYDS.—The directors, at their meeting on the 10th inst., de- 
clared the usual interim dividend for the half-year ended 39th June 
last of 12s per share, being at the rate of 15 per cent. per aunum. 

LONDON CHARTERED OF AUSTRALIA.—In connectien with the 
meetings to be held on Monday, the 3rd July next, at the Cannon 
Street Hotel, it is pointed out that the meeting of contributories 
or shareholders is fixed for 2.30 p.m. on that day, the meeting of 
creditors being called for 12 o’clock noon. 

LONDON AND COUNTY.—The direetors, after making provision for 
bad and doubtful debts and writing £20,000 off premises account, 
propose a dividend of 10 per cent. for the half-year ended June 30 
last, leaving £83,017 to be carried forward. The dividend for the 
first half of 1892 was also 10 per cent., and £64,403 was carried over. 

LONDON AND HANSEATIC.—The directors have declared an interim 
dividend for the half-year ending June 30th of 5s a share, tax free, 
equal to 5 per cent. per annum, payable on and after July 1, 1893. 


LONDON JOINT-STOCK.—The report for the half-year ended 30th 
ult. states that, after providing for rebate, a net profit is shown of 
£101,658. A dividend at the rate of 10 per cent. per annum on 
£1,800,000, the paid-up capital, is recommended, £11,658 being 
carried forward. The guarantee fund account stands at £1,163,215. 
With the completion of the transfer of the business of the Imperial 
Bank (Limited) the following branches have been acquired :—Fen- 
church street, Westminster, Onslow square, Marylebone, Peckham, 
East Dulwich, Dulwich Village, Waltham Abbey, Waltham Cross, 
Enfield Highway, Cheshunt, and agencies at Woodford and 
Loughton. The business of the branch at Rotherhithe has been 
discontinued. The balance-sheet skows that the current accounts, 
deposit receipts, circular notes, &c., were £13,921,858, against 
£11,359,256; und the acceptances £1,604,685, against £1,329,046 ; 
the investments (including £2,000,000 of Consols at 90) £3,796,397, 
against £4,169,247 ; the cash in hand and at the Bank of England 
£2,244,612, against £1,589,502; and the bills discounted, loans, 
and other securities—money at call included—£10,543,664, against 
$8,485,846. 

LONDON AND MIDLAND.—The report for the half-year ending June 
30, 1893, Shows that ths net profits, after payment of all expenses 
and making provision for bad and doubtful debts, amounted to 
£70,352, to which has tu be added £26,816 brought forward, 
making a total available for distribution of £97,168, which the 
directors have appropriated as follows:—Interim dividend to be 

d at the rate ot 15 per cent. per annum for the half-year ending 
une 30, payable August 1 next, £61,365; income-tax paid for 
shareholders, £1,789; bank premises redemption fund, £10,000 ; 

nce to be carried forward to next account, £24,013. The balance- 
sheet shows :—Current, deposit, and other accounts, £8,760,817. 
Cash in hand and at the Bank of England is stated at £1,353,304 ; 
Money at call and at short notice, £691,733; and investments, 
£1,544,567. 

LONDON AND PROVINCIAL.—The gross profits for the half-year 
ended June 30, 1893, after making provision for bad and doubtful 
debts, and including the amount brought forward from last account, 
are £169,563, and, after deducting all current expenses, income-tax, 

tors’ remuneration, auditors’ fees, and interst to customers, 

be remains a balance of £71,431. The directors recommend that 
his amount be appropriated in the following manner, viz. :—£42,500 
the payment of a dividend at the rate of 17 percent. per annum 
free) ; £5,503 to the reserve fund, raising it to £585,000, 
rata (in a separate account) in £650,000 consols taken at 90 ; 

»900 in reduction of freehold and leasehold premises account ; 
bills to officers’ pension and gratuity fund ; £4,324 to rebate on 

-*) Carrying forward £14,103. A branch has been opened at 

ury. ‘The amount due on current, deposit, and other 
Sccounts is £6,842,103, against £6,621,521. Thecash at head office, 
nches, and agents, and at call and short notice is stated at 
1296, against £1,076,649 ; the investments at £2,257,032, against 
£2,487,370; and the amount due from customers on current 
Accounts, &c., £4,648,576, against £4,114,079. 
LONDON AND SOUTH-WESTERN.—The report for the past half-year 
that the net profit, after providing for interest, current 
Bente: rebate, bad and doubtful debts, also the donation of 
pec voted by the shareholders to the widow of the late Mr W. 
abe and including the sum brought forward, leaves an avail- 
na nee of £37,309. A dividend is proposed at the rate of 9 per 
per annum, free of income-tax, £2,000 to be written off bank 
: account, and £750 added to the staff provident fund, 
ving @ balance of £7,559 to be carried forward. The current and 
deposit accounts now stand at £5,446,290, as compared with 


£5,477,041 for the ccexesponding riod of last year. Tle assets 
at the 


t of cash in hand an ank of England, £875,370 (the 
pybortion of which to liabilities to customers is 15°84 per cent.), and 
of whine at call, £349,500 The investments amount to £!,654,139, 

ch £! »277,180 are British Government securities. The bil 1s dis- 
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counted stand at £576,371, and the loans and advances at}£2,471,143. 
The total readily available assets of cash and securities are upwards 
of 52 per cent. of the liabilities to customers. 


LONDON TRADING.—The report and balance-sheet show that the 
total receipts amount for the half-year ended June 30 to £967,620. 
The deposit and current accounts stand at £59,679, and the invest- 
ments amount to £18,730, of which the greater portion is imme- 
diately realisable. Discounts and advances stand at £40,526; cash 
in hand, &c., £15,476; reserve fund, £2,000. The gross profits for 
the half-year were £2,107, and £371 is carried forward to next 
account. The dividend is at the rate of 5 per cent. per annum. 


LONDON AND WESTMINSTER.—The report of the directors, pre- 
sented at the meeting held this week, stated that, after providing 
for all bad and doubtful aebts, paying the income-tax, appropriating 
£2,000 towards the buildings of the bank, and making provision 
towards the pension and life insurance funds, the net profits for the 
last half-year amounted to £169,202, which, added to the unappro- 
— balance of the preceding half-year, will amount to £229,753. 

he directors declared a dividend of 6 per cent. for the half-year 
upon the paid-up capital of £2,800,000, carrying forward £61,753. 
The amount due on current accounts and deposits was £22,397,152, 
against £25,521,454; the acceptances £288,374, against £351,782 ; 
the cash in hand and at Bank of England £3,863,313, against 
£4,411,716; the money at call and short notice £4,319,400, against 
£5,035,634 ; the investments £4,855,000, against £5,205,000, and 
the bills discounted, loans, &c., £14,036,890, against £15,621,021. 

LONDON AND YORKSHIRE.—The accounts for the half-year ended 
June 30th show that, after providing for interest, expenses, and 
bad and doubtful debts, and including the amount brought forward 
from last half-year, there remains a net profit of £14,339. Out of 
this the directors propose to declare a dividend for the half-year, 
free of income-tax, at the rate of 7 per cent. per annum, which will 
absorb £7,875, and leave £6,464 to be carried forward. 


MANCHESTER AND COUNTY.—The report of the directors for the 
half-year ended June 30, 1893, shows a net profit, including £9,490 
brought forward, of £77,573. The directors propose to deal with 
this amount as follows :—£5,000 to reserve fund, thus raising it to 
£795,CO0 ; £62,007 to pay a dividend at the rate of 15 per cent. per 
annum and to provide for income tax, leaving £10,566 to be carried 
forward. 

MANCHESTER AND LIVERPOOL DISTRICT.—The directors will 
recommend to the shareholders a dividend for the past half-year of 
15s per share, and a bonus of 5s per share, being the same as for 
the previous half-year. 

MERCANTILE OF LANCASHIRE.—The directors have declared an 
interim dividend for the half-year on the A shares of £2 103 per 
share, and on the ordinary shares at the rate of 5 per cent. per 
annum, both free of income-tax. 

METROPOLITAN (OF ENGLAND AND WALES).—The directors of this 
company have decided to pay the usual interim dividend for the 
past half-year at the rate of 15 per cent. per annum, free of income- 
tax. 

NATIONAL OF AUSTRALASIA.—The bank notifies that all drafts 
accepted by the National Bank of Australasia, and now due, will be 
paid on and after the 10th inst., at the offices of the London Joint- 
Stock Bank (Limited), 5 Prince’s street, E.C., together with notarial 
charges and interest at the rate of 5 per cent. per annum on 
acceptances past due, at that date. Such drafts must be left one 
clear day for payment. 

NATIONAL.—The report of the directors for the half-year ended 
June 30 states that the profit and loss account of the bank shows a 
balance of £92,806 available for distribution. The board have 
declared a dividend at the rate of 10 per cent. per annum, or 10s 
per share (£10 paid) for the half-year, payable on and after Saturcay, 
the 29th inst. The income-tax on the dividend is paid by the bank. 
The dividend absorbs £75,000, leaving a balance of £17,806, of 
which amount £3,731, being the dividends received on the rest or 
undivided profits, has been credited to that account, and £14,075 to 
profit and loss new account. The rest will now stand at £275,078. 
The balance-sheet shows that on June 30 the deposits and current 
accounts were £9,539,480, against £9,714,299; the acceptances to 
bankers’ drafts and on security £157,135, against £164,693 ; the 
gold and silver coin at Irish branches was £724,596, against 
£726,886 ; the cash on hand and at the Bank of England £814,013, 
against £778,265; the investments £1,643,426, against £1,877,391 ; 
the advances on securities at call and at short notice £1,403,446, 
against £1,389,543 ; the advances on securities at sundry dates and 
current accounts £3,895,251, against £3,883,810 ; and the bills dis- 
counted £3,751,483, against £3,801,544. 

NATIONAL OF NEW ZEALAND.—The report for the year ended 
March 30 last states that the gross profics for the year, after deduct- 
ing interest on deposits and making provision for bad and doubtful 
debts, amounted to £60,803, the net available balance being £23,177. 
The directors propose a further payment of £6,250, a total 
dividend of 5 per cent. for the year, and that the balance, £10,677, 
be carried over. On March 30 the bank held on deposit and cur- 
rent accounts £1,605,027, the advances were £1,963,795, and the 
coin and bullion, £350,249. , 7 

NORTH-EASTERN.—The accounts show that the balance o ’ 
after payment of all expenses, provision for bad and doubtful debts, 
allowance for depreciation, for rebate, and for & portion of the con- 
sideration for Messrs Dale, Young, and Co.’s business, amounts to 
£12,798. Of this amount it is that £11,162 be appro- 
priated to the payment of a dividend upon the ordinary shares for 
the half-year of 5s per share, free of income-tax, being at the rate 
of £8 6s Sd per cent. per annum, and that the balance of 

18s arried forward. ; 
arn ane woes WALES.—The directors have declared a dividend 
for the half year at the rate of 15 per cent. per annum. 
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OLDHAM JOINT STOCK.—The directors have declared the usual 
interim dividend of 10 per cent, per annum for the half-year ended 
June 30. 

PARR’S BANKING AND ALLIANCE.—The directors report that the 
position and prospects of the business continue to be in every way 
satisfactory. Including £32,485 brought forward on December 31, 
1892, the net balance of profits, after providing amply for all bad 
and doubtful debts, and rebaiing the current bills at 5 per cent., is 
£131,358. From this sum the directors recommend the payment 
of dividends at the rate of 19 per cent. per annum, free of income- 
tax, for the quarters ended June 30 and September 30; to be carried 
to property account, £2,500 ; leaving balance to be carried to next 
account, £33,858. A sub-branch of the bank has been opened at 
Simms Cross, Widnes. The balance-sheet shows current and 
deposit accounts, £11,119,327; acceptances, £1,132,805; cash in 
hand and at call, £3,563,744 ; investments, £1,255,375; discounts, 
£1,669,125; loans and advances, £6,550,726. 

PRESTON.—The net profit for the year, after making all provisions 
and payment of expenses, amounts, with the balance of £3,080 
brought forward, to £30,567. Interim dividends at the rate of 15 
per cent. were paid in January last, and the directors recommend 
that out of the remaining balance of £17,560 there be appropriated 
in payment of the dividend on “A” capital, at 10 per cent. per annum, 
£2,500; a further dividend at the rate of 15 per cent. per annum on 
ordinary capital, £10,978 ; to the bank premises redemption fund, 
£1,000 ; leaving to be carried forward £3,082. During the year 597 
new shares have been issued ai the full market price, producing in 
premiums £31,101, which amount has been added to the reserve 
fund, along with £4,022, the accumulated interest for the year, 
making a total addition of £35,123 in that fund, which is now 
raised to £185,123. 

PROVINCIAL OF IRELAND.—The report for the half-year ending 
June 30 states that, including £6,779 brought forward, there is a 
profit of £42,032. The directors have declared a dividend for the 
half-year at the rate of 10 per cent. per aunum, tax free, have 
written £2,500 off bank premises account, added £5,000 to the 
reserve fund, and carried forward £7,532. 

ROYAL OF QUEENSLAND.—The London office is in receipt of a 
cablegram from their head office, of date 27th inst., intimating that 
at a large and influential meeting of the colonial creditors held on 
that day in Brisbane, the directors’ scheme of rearrangement was 
unanimously adopted. Also that the bank is in a position to 
resume business immediately on the scheme being agreed to by the 
British depositors. 

SHEFFIELD UNION.—The report presented to the annual meeting 
on 20th inst. states that after payment of all expenses and income- 
tax, and with the addition of £283 brought forward, the profits for 
the year ending June 30th amount to £16,850. An interim dividend 
of 9s per share has already been paid, and a similar distribution 
‘was payable on and after 24th inst. These payments absorbed 
£13,500, leaving £3,350, and of this balance £3,000 has been added 
to reserve fund, making it £24,500, and £350 carried forward. A 
resolution to increase the capital of the bank by the creation of 
3,000 new shares of £40 each, £18 to be paid up, was carried at 
the meeting, and will be submitted for confirmation at a second 
meeting, of which notice will be given. 

UNION OF AUSTRALIA.—The report to February 28th exhibits a 
net amount of profits, inclusive of the balance brought from previous 
half-year, of £75,317, admitting of a dividend at the rate of 8 per 
cent. per annum, equal to £1 per share, which will absorb £60,000, 
and leave £15,317 to be carried torward, Although the figures in 
the balance-sheet are those of February 28th, the directors, in 
making reserves for doubtful dependencies, have had regard to the 
general depression consequent upon the numerous important bank- 
ing suspensions that have since occurred in Australia. The 
balance-sheet shows a liability on deposits (including inscribed 
stock deposits) of £18,118,495, and on bills payable and other 
liabilities (including reserves held against doubtful debts) of 
£2,860,791. The specie on hand and cash balances are stated at 
£3,213,381, bullion on hand and in transitu at £102,225, money at 
call and short notice in London at £907,000, Consols, local loans 
(Imperial) stock, and other stocks of, or guaranteed by, the Imperial 
Government at £512,282, colonial and municipal stocks at £581,331, 
bills receivable, loans, and other securities at London office at 
£2,528,102, and bills discounted, bills receivable, loans, and other 
securities at the branches at £15,502,437. 


UNION OF LONDON.—The report for the six months ending 
June 30th shows that, after payment of all charges and making 
full provision for bad and doubtful debts, the net profits amounted 
to £88,749, to which has to be added £4,598 brought forward, 
making a total of £93,347. The directors recommend a dividend 
at the rate of 10 per cent. per annum, clear of income-tax, £8,097 
being carried forward. he deposit and current accounts are 
stated at £13,215,954, against £14,167,733; acceptances at £2,645,499, 
against £2,038,913 ; the cash in hand and at the Bank of England 
is £2,628,532, against £2,416,873 ; money at call and at short notice 
£2,903,500, against £2,996,175; investments £2,955,319, against 
£3,121,817; bills discounted £3,511,033, against £3,784,395 ; loans 
and advances £3,773,754, against £4,152,656. 

UNION OF SPAIN AND ENGLAND.—The dircctors have declared an 
interim dividend for the half-year ended June 30 at the rate of 4 
per cent. per annum, payable on and after August 8. 


UNION OF MANCHESTER.—The report of the directors for the year 
ended June 30, 1893, states that the profits for the year, after 
deducting rebate of bills on hand and making provision for bad and 
doubtful debts, amount to £103,196, which, with £2,458 brought 
forward from last profi, and loss account, makes a total of £105,654. 
The expenses at head office and 48 branches and sub-branches were 
£42,377, the amount written off bank premises and furniture 
£2,000, and dividends for the half-years ended December 31, 1892, 
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and June 30, 1893, of lls per share, free of income-tax, £44 000. 
leaving £17,277, from which have been carried to the reserve fund 
£15,000. The balance cairied forward to next profit and loss 
account is £2,277. The reserve fund now stands at £155,000. 

WEST RIDING UNION.—The directors have declared an interim 
dividend of 8s per share, free of income-tax, payable on and after 
12th of July. 

WHITEHAVEN JOINT-STOCK.—The directors report that after 
paying all expenses, and providing for bad and doubtful debts, the 
net profits of the bank for the year ended 30th June, 1893, amount to 
£16,457, to which is added £1,965, the balance brought forward 
from last year, making together £18,422, The interim dividend of 
17s 6d per share, which was paid in February last, amounted to 
£7,000. The directors now propose to declare a further dividend of 
£1 2s 6d per share, which will amount to £9,000. The income-tax, 
paid by the bank, is £467; together, £16,467. The balance to be 
carried to next account is £1,955, Since the last report 80 of the 
unallotted new shares have been issued at the current price, and 
the premium thereon, a to £2,830, has been disposed of as 
follows :—£2,000 to reserve fund, which now amounts to £60,000; 
£500 in reduction of bank premises account; £330 to contingent 
fund and railway stocks. 

WILLIAMS DEACON AND MANCHESTER AND SALFORD.—The 
directors have declared an interim dividend for the half-year 
ended June 30 last of 10s per share, being at the rate of 124 per 
cent. per annum. 

YORKSHIRE.—The report for the half-year ended June 30 states 
that, after providing for bad and doubtfuljdebts, the profits, includ- 
ing the balance brought forward, amount to £30,474. The directors 
recommend a dividend of 17s 6d per share, tax free, being at the 
rate of 14 per cent. per annum, £4,224 being carried forward. 


INSURANCE COMPANIES. 


GENERAL LIFE.—The company notify that the one hundred and 
tenth half-yearly dividend, at the rate of 10 per cent. per annum, 
and a bonus equal to an additional 5 per cent. per annum, are now 
payable to the shareholders. ; 

IMPERIAL LIFE.—The report of the directors for the year ending 
January 31st states that the past year has been an important one 
in the history of the company, as during itscourse there was carried 
to successful completion the Act of Parliament promoted by the 
directors for extending the company’s powers and enabling the pro- 
prietors, under its authority, to adopt a new constitution more 
suited to the times than the original Deed of Settlement of 1820. 
The new laws and regulations were unanimously adopted by the 
proprietors on October 20, 1892. The directors have taken the oppor- 
tunity afforded by the change in the constitution to publish the 
accounts in a new form, showing separately the revenue accounts 
of the proprietors’ fund, and of the assurance fund. This will 
enable the proprietors and the public to obtain a clearer view of the 
position of each of the funds. During the year 1,535 proposals for the 
assurance of £1,031,375 were received, of which 1,098 were accepted 
and completed by the issue of policies for £727,010, with premiums 
thereon amounting to £31,226. After deduction of re-assurances 
the net new business for the year amounted to £608,535, with 
premiums thereon of £28,169, including £7,073 single premiums, 
being an increase of £87,125 in sums assured over the net amount 
of last year’s new business. The total premium income after deduc- 
tion of re-assurance premiums now amounts to £140,440, being an 
increase of £18,281 over last year. The claims of all kinds paid 
during the year, after deducting re-assurances, amounted to £133,539, 
At the close cf the year the total funds were £1,652,678. 

LIFE ASSOCIATION OF SCOTLAND.—Report by the directors to the 
fifty-fourth annual meeting, held at Edinburgh on Tuesday, July i 
1893 :—The total new business, completed and paid for, amounte 
to £972,324, under 1,583 policies, and yielding in new premiums 
£28,924 234d. The average annual new business for the five years 
1888-92 was £939,223, so that the past year’s business exceeds ae 
average for the previous five years by fully £33,000. New hi t 
annuities to the number of 93 were purchased at the price 0 
£46,136, for the annual amount of £4,185. The total revenue a 
premiums and interest (exclusive of the purchase-money un 
annuities) amounted to £521,819, showing an increase 1n the eS 
of £4,855. The claims by death during the year have amounted 
£261,787, being £66,000 less than in the previous year, when, oe 
to the influenza epidemic, the death strain proved excge ren 
severe. The number of policies expected to emerge by death’ at 
666, while the actual deaths numbered only 585, giving 4 era 
between 87 and 88 per cent. The ratio of expenses to pe 
income has, with the exception of the year to April 5, 1891, been +n 
lowest since 1887. In view of the ever-increasing competition 
the field of life assurance, when the expenses of offices por y 
are showing a decided upward tendency, the directors are gra of 
in being able to state that, notwithstanding the large amouD : 
new business transacted, there aas been a decrease ratier tham = y 
increase in expenditure. The funds of the Se ee ae 973 
amounting to £3,960,259, show an increase in the year of £1 aatihe 
being fully £33,000 more than the average annual increase Saks 
the preceding five years. The funds, as invested at the close 
ccounts, yield an average return of £4 0s 3d per £109. the sew 

NORWICH UNION LIFF.—The annual report states that os 
business resulted in the issue of 2,116 policies for £1,1 as oi 
carrying new premiums of £40,568. The remaining propos le 
£341,793 were declined or not completed, and of the oe 
business £111,743 was reassured with other offices at an errs at 
premium of £3,892. The income of the year was £307,479, = 
£273,531 in 1891, and the expenditure (including a provisio’ 4 
every outstanding claim and liability of the Amicable om 34) 
well as of the Norwich Union) £292,795. The difference (#1%; 
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forms the increase in the funds, which at the close of the year 
amounted to £1,975,121. The interest, dividends, &c., received 
during the year amounted to £83,017, as against £82,758 in 1$y1, 
and yielded a net return of £4 4s 5d per cent.on the mean funds, 
invested and uninvested, during the year. During the year 353 

icies became claims by death and five by survivance, the total 
amount payable by the society in respect thereof being £187,307, 
exclusive of £42,996 of bonus additions, These figures considerably 
exceed those of 1891, and are also somewhat in excess of the calcu- 
lated expectation. Taking the number of deaths, however, the 
mortality is within the expectation, the excess in claims being due 
to the falling in of several policies of largeamount. 

ROCK LIFE.—We are informed that the business of the Lease- 
holders Fund Corporation has been transferred to the above com- 
P THAMES AND MERSEY MARINE.—At the half-yearly meeting of 
the general board of directors, held in Liverpool, an interim divi- 
dend of 4s per share, free of income-tax, was declared for the half- 
year ended June 30th last, payable on the 22nd inst. 

UNITED SWISS MARINE.—The report for 1892 shows that after 
setting aside £33,600 for dividends, there remains in hand £208,000 

id-up capital, £176,786 reserve fund, £178,065 balance forward 
or unexpired risks and unsettled losses, making £562,851 alto- 
gether. 


MISCELLANEOUS COMPANIES. 

AFRICAN GOLD RECOVERY.—At a meeting of the board held on 
June 29th, the directors declared an interim dividend of 5 per cent. 
(free of income-tax) payable July 31st to all shareholders on the 
register on July 8th next. ; 

ALBION COAL (CARDIFF).—The directors have declared an interim 
dividend of 10 per cent., payable July 8, for the half-year ended 
June 30. 

ASSETS REALISATION.—The directors have declared a dividend at 
the rate of 5 per cent, per annum on the preference shares, and an 
interim dividend at the rate of 10 per cent. per annum on the 
ordinary shares for the half-year ending the 30th inst. The divi- 
dends will be paid on the Ist proximo. 

AUSTRALIAN AGRICULTURAL.—The report for 1892 states that, 
deducting the sum appropriated to the interim dividend, there 
remains a balance of £27,995 available for distribution, The 
directors propose a second and final dividend of 27s 6d per share, 
tax free; the total sum which will thus have been distributed on 
account of the operations of 1892 will have amounted to £55,000, 
or upwards of 127 per cent. on £430,000, the paid-up capital. 

AYLESBURY DAIRY.—The directors have decided, under the 
power conferred by the special resolution recently passed and 
confirmed, to pay an interim dividend of 4d per share. They are 
able to do this out of the balance carried forward from last year, 
thus leaving the earnings of the first six months of the current 
year untouched, so that at the annual general meeting in February 
next the shareholders will have the profits of the entire twelve 
months to deal with. 

_ BENGAL IRON AND STEEL.—The directors have declared an ad 
laterim dividend for the half-year ended March 31, 1893, at the 
tate of 4 per cent. per annum, payable on July Ist. 

BREWERY AND COMMERCIAL INVESTMENT TRUST.—A final dividend 
atthe rate of 6 per cent. per annum for the quarter ending June 
30th last, payable August 16th, is announced. 

BRISTOL BREWERY, GEORGES AND C0.—The board have resolved 

at an interim dividend on the ordinary shares be declared at the 
tate of 15 per cent. per annum for the half-year ending June 30, 
1893, payable on or about August 30 next. 

BRISTOL AND SOUTH WALES RAILWAY WAGON.—The report for the 
“year ending June 30 states that the directors have transferred the 
uce of the special reserve fund to the revenue account, and have 

catried £540 from that account to the contingent fund. The revenue 

account shows a disposable balance of £8,235 17s 4d, out of which 
directors recommend the payment of a dividend at the rate of 10 

Per cent. per annum, and a bonus of Is per share, free of income- 

eaeving a balance of £429 to be carried to the current half-year’s 
unt. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The report to June 30 
states that the income of the year, including the balance brought 

rd, amounts to £26,267, and after deducting office expenses, 
have directors’ fees, &c., there remains a balance of £18,253. The board 
carried to general reserve fund, raising this fund to £65,250, £5,000; 
and to special reserve fund (being the balance of gain on investments 
realised during the year), raising this fund to £11,322 14s 9d, £1,291. 
re Was paid in January, 1¥92, an interim dividend at the rate of 

Per cent. per annum on the preferred stock, less tax, £5,850; and 

rectors recommend that a further dividend be paid thereon at 
rate of 6 per cent. per annum, less tax, £5,837; leaving a balance to 
carried forward of £275. They regret, however, that on this 
scasion they are unable to recommend any dividend on the 
deferred stock. iin 
M 4.—The company propose a dividend of £1 per share, clear 
of income-tax, for she halt mrondien July 10 next. 

te G-CROSS AND STRAND ELECTRICITY SUPPLY.—The corpo- 
ation have declared an interim dividend at the rate of 5 per cent. 

cn on the ordinary shares (30,000 of £5 each), payable on 


d04e0 JUNCTION RAILWAYS AND UNION STOCK YARDS. — A 
end has been declared, payable July 5, of 3 percent. on the pre- 
pay ~~ 4 percent. on t e common stock, mening a cent, and 
. espectively forthe year ending June 30, ’ 
CONSETT TRON.—The Sanaa have resolved to recommend to the 
onary general meeting on August 5 the payment of a dividend of 
Pet share on the ordinary shares and of 3s 6d per share on the 
cent. preference shares. 


CROMPTON AND CO.—The report to March 31 states that the net 
profits for the year amounted to £11,953, and, after providing for 
debenture interest and payments set out in the revenue accounts 
and deducting the interim dividends paid, there remains, with the 
£98 brought forward, an available balance of £3,019, out of which 
the directors propose, after setting aside £750 as a provision for 
doubtful debts and contingencies, to declare a preference dividend 
of 2s 6d per share, making, with the interim dividend, 6 per cent. 
per annum on the preference shares, to provide which the sum of 
£800 will be taken from the reserve fund. 


CRYSTAL PALACE.—The report of the directors for the half-year 
ending June 30 states that the receipts amount to £58,886, and the 
expenditure to £53,231, leaving a balance of £5,655 to be carried to 
net revenue account. 

DARLINGTON STEEL A¥D IRON.—The report states that above an 
average output of finished iron and steel was made during the year 
ending April 30. The profit was £5,121. A balance of loss was 
brought forward from the previous year, which reduces the amount 
at disposal to £4,373. The directors think it in conformity with 
regulations to replace £3,500 which was withdrawn from reserve in 
the previous year to pay the preference dividend. There remains a 
balance after charges for improvements of £658, which will be 
carried forward. 


DIRECT SPANISH TELEGRAPH.—The company recommend the 
payment of dividend at the rate of 10 per cent. per annum on 
the preference shares and one at the rate of 4 per cent. per annum, 
tax free, on the ordinary shares, both for the half-year ended 
June 30. 


DIRECT UNITED STATES CABLE.—-The report states that the revenue, 
after deducting out-payments, amounted to £40,837, as compared 
with £39,015. The working and other expenses, including income- 
tax, amounted to £18,898, against £19,018. Three quarterly 
interim dividends of 3s 6d each per share have been declared and 
paid during the financial year, and a final payment of 3s 6d per 
share is now proposed, making, with the three interim dividends, 3; 
per cent. for the year. After transferring £3,000 to the reserve fun 
account, which now stands at £267,415, the balance of £819 will be 
carried forward. 


EASTERN TELEGRAPH.—The revenue for the half-year amounted 
to £372,852, from which are deducted £102,499 for the ordinary ex- 
penses and £32,532 for expenditure relating to repairs and renewals 
of cables, &c., during the half-year. After providing £3,263 for 
income-tax, there remains a balance of £234,556, to which is added 
£62,942 brought from the preceding halt year, making a total 
available balance of £297,498. From this balance there have been 
paid—interest on debentures and debenture stock, £27,891; divi- 
dend on preference shares, £20,474; an interim dividend of 2s 6d 
per share on the ordinary shares, £50,000—£98,365, leaving a 
balance of £199,133, from which £88,000 has been carried to 
general reserve fund. The directors now recommend the declara- 
tion of a fina] dividend for the year ended March 81, 1893, of 2s 6d 
per share, and a bonus of 3s per share, amounting together to 
£110,000, both payable on ihe 13th inst., free of income-tax, and 
making, with the three previous payments on account, a total dis- 
tribution of 13s per share, or 64 per cent. for the year, on the ordi- 
nary shares. 


EMPIRE PALACE.—The company has declared the second interim 
dividend for the present year at the following rates :—viz., 1s $d on 
each share of £1 on which 10s has been paid ; 23 6d on each share 
of £1 on which 15s has been paid. 

G. H. HAMMOND.—The report for the year ending March 31 states that 
the profits earned by the company of America for the year amounted 
to £124,894, after providing an ample sum for repairs and deprecia- 
tion, of which, however, £15,134 has been absorbed by interest on 
loans, leaving a balance of £109,759, as against £31,275 for the 
thirteen months ending March 31, 1891, and £73,064 for the year 
ending March 31, 1892. The directors regret that out of these profits 
it is impossible for the American company to pay such a dividend as 
would admit of them recommending a dividend on the shares of 
the English company, until such time as the financial position of 
the company has been put on a firmer footing by reduction or 
funding of the floating debt, or fresh capital being raised to pay 
it off. 

GAS LIGHT AND COKE.—The repori of the directors for the half- 
year ended June 30, 1893, shows that, after providing for all fixed 
charges, there remains a baiance of £358,878, out of which the 
directors recommend the payment of the statutory dividend on the 
company’s ordinary stock at the rate of 12 per cent. per annum, 
carrying forward £21,083 to the credit of the current half-year’s 
account. 

HUDSON’S BAY.—The report shows a profit of £71,353, to which 
must be added £17,763 brought forward last year, making a total of 
£89,116. Out of this sum the governors recommend a dividend of 
12s per share, which will absorb £60,000, leaving the sum of 
£29,116 to be carried forward. The prices obtained at the fur sales 
held in January and March last show a gratifying improvement 
over those of recent years. The board have given continued atten- 
tion to further reductions in the cost of management, both in 
London and Canada, with the result that considerable savings have 
been effected in addition to those referred to in the last report. 

NATIONAL DISCOUNT.—The report. shows that, after making pro- 
vision for bad and doubtful debts, the gross profits of the haif-year 
ending June 30 amounted to £99,319, which, with £7,145 brought 
forward, gives a total of £106,464. After providing ‘for all charges, 
including income-tax and directors’ and auditors remuneration, and 
reserving £39,323 for rebate of interest on bills not matured, there 
remains a net profit of £55,700 for a tion. It is proposed to 
apply £50,799 to the payment of a dividend at the rate of 12 per 
cent. per annum, tax free, leaving £4,901 to be carried forward. 
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The dividend will be payable on August 1. The balance-sheet 
shows that the deposits, loans, and bills rediscounted were 
£11,101,327, against £12,101,096. The cash, Consols, and other 
securities were £1,443.204, against £1,302,678; the loans at call and, 
short date £1,674,328, against £2,090,001 ; and the bills discounted 
£9,326,355, against £10,045,610. 


NATIONAL TELEPHONE.—The report for the yearended April 30, 1893 
shows that the income of the year amounted to £583,590, and tke 
working expenses and other charges to £311,644, the net profit being 
£217,725. Interim dividends on the first, second, and third pre- 
f+rence and ordinary shares have been paid. The board recommend 
a further payment at the rate of 6 per cent. per annum on the first 
and second preference shares, and 5 per cent. per annum on the 
third preference and ordinary shares, making the dividend for the 
year 6 per cent. on the first and second preference shares, 5 per cent. 
on the third preference shares, and 5 per cent. on the ordinary shares. 
The board propose to transfer to the reserve fund £30,000 (bringing 
that fund up to £134,627), and to carry forward £2,194. 

NORTH METROPOLITAN TRAMWAYS.—The directors in their report 
for the half-year ended June 30th state that the gross receipts 
amounted to £228,926, and the total expenditure to £180,876. The 
balance, together with £5,661 brought forward, is carried to net 
revenue account, and the sum available for division, after providing 
for debenture interest (amounting to £5,428), is £48,282. It is pro- 
posed to pay a dividend at the rate of 8 per cent. per annum, being 
8s per share, on the 110,923 fully-paid up shares, subject to deduc- 
tion of income-tax, £3,913 being carried forward. The number of 
passengers carried was 40,071,792—an increase of 2,137,732. 

PARKER'S BURSLEM BREWERY.—The report and accounts to 
June 2, 1893, show the net profit for the year to be £54,204. The 
debenture interest takes £13,874, and the balance of £40,330, plus 
£256 brought forward from last year, will be divided as follows :— 
Proposed amount to be carried to reserve (making if £26,500), 
£8,073 ; preference dividend for the year, £10,800; interim dividend 
to December 2, 1892, paid to ordinary shareholders at the rate of 10 
per cent. per aunum, £9,000. Proposed dividend for the half-year 
ending June 2, 1893, to ordinary shareholders at the rate of 14 per 
cent. per annum, making, with the interim dividend, 12 per cent. 
for year, £12,500; leaving £113 to be carried to next year’s account, 

RYLANDS AND SONS.—The report for the half-year ending June 30 
shows a surplus of £86,714. It is proposed to declare a dividend at 
the rate of 10 per cent. per annum, tax free, payable on August 5, 
leaving £11,714 to be carried to the reserve fund, which will then 
stand at £490,831. 

SANTA RITA NITRATE.—The board have declared a dividend of 
2s 6d per share, payable August 15, and 2s 6d per share payable 
November 15, making, for the eight months ending December 31, 
1892, a total distribution of 8s per share. 

ST. JAMES’S AND PALL MALL ELECTRIC LIGHT.—The directors have 
declared an interim dividend for the half-year ending 30th June, 
1893, at the rate of 7 per cent. per annum on the preference shares. 
The transfer books will be closed from the 14th July to 24th July 
inclusive. 

SCOTTISH AMERICAN INVESTMENT.—The directors have declared 
the usual interim dividend on the old shares at the rate of 10 per 
cent. per annum for the half-year ended June 30. 

SCOTTISH AMERICAN MORTGAGE.—The net revenue of the year, 
including the sum brought forward from last account, amounts to 
£37,358. The directors have carried to reserve £5,000, leaving 
£32,358. They recommend payment of a dividend at the rate of 
12} per cent. per annum, amounting to £31,640 (of which £15,625 
was paid to account in December last), and that the balance of 
£7i7 to be carried forward to next year. The reserve fund now 
amounts to £210,928, irrespective of the sum of £16,252 15s, being 
premium still to be received, which will fall to be credited to this 
fund when paid. 

SPIERS AND POND.—After providing for the amortisation of leases, 
depreciation of plant, sinking fund for the redemption of debentures, 
the payment of debenture interest, and placing £10,000 to general 
reserve fund, the report recommends the payment of a dividend of 
10 per cent., less income-tax, for the year ended March 31, 1893, 
leaving £7,202 to be carried forward to next year. Warrants will 
be posted after the meeting to be held on July 10th. 

SUBMARINE CABLES TRUST.—Notice is given that on and after the 
14th July the sum of £1 10s, balance of the coupon due 15th April, 
1893, will be paid by Messrs Glyn, Mills, and Co., of 67 Lombard 
street, between the hours of 10 a.m. and 2 p.m. 

TURRET STEAM SHIPPING.—The directors have decided to pay an 
interim dividend at the rate of 10 per cent. 

UNION DISCOUNT OF LONDON.—The report for the half-year ending 
June 30, 1893, shows a gross profit, including the balance brought 
forward, and after making provision for bad and doubtful debts, of 
£114,508. Allowing rebate of interest, amounting to £51,781, on 
bills not yet due, and deducting current expenses, there remains a 
balance of £49,567. Out of this sum the directors propose to pay a 
dividend at the rate of 9 per cent. per annum for the six months, 
tax free, which will absorb £29,250, and to carry forward £20,317. 
The dividend will be roe on the 22nd inst. The loans and 
deposits are stated at £8,472,451, against £8,624,800 ; and bills redis- 
counted at £4,545,027, against £3,788,232; the cash at bankers 
being £357,350, against £295,769: the investments £1,101,093, 
against £1,955,146; loans, &c., £727,262, against £1,101,816 ; and 
bills discounted (including Treasury bills) £11,714,372, against 
£9,926,742. 

UNITED RIVER PLATE TELEPHONE.—The report for the year ending 
March 31 states that after deduction of expenses in the River Plate, 
loss on exchange, debenture interest, and other London charges, 
the directors state that the year’s working has enabled them to write 
off £768, the balance of taxes suspense account, £2,728 for bad and 
doubtful debts, and to carry £3,000 to depreciation and renewal 
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fund. There then remains a balance of £540, increased by £365 
brought forward from the previous year to £905. Since March 31 last 
‘the business of the company has kept pace with the general improve. 
ment in affairs in the Argentine Republic. 

_VOIGT BREWERY.—The company has declared a second and final 
dividend at the rate of 5 per cent. on the ordinary shares for the 
twelve months ending February 28 last, making 10 per cent. for the 
year. 

W. B. FORDHAM AND SONS.—At a meeting of directors held on 
2ist instant, it was resolved, ‘‘ That an interim dividend be declared 
for the first half of the current year at the rate of 73 per cent. per 
annum, free of income-tax, and that the said dividend be paid on 
August 5.” 

YORK STREET FLAX SPINNING.—The report for the year ended 
June 30th states that the profits, after deducting interest paid 
on debenture stock, and allowing for bad debts, amounted to 
£55,016, to which is added the balance of last profit and loss 
account, £12,773, making £67,789, the available balance being 
£66,069. In addition to the interim dividends paid on January 26th 
the directors propose dividends for the half-year ended June 30th, 
viz., at the rate of 6 per cent. per annum (6s per share) on the pre- 
ference capital, and at the rate of 6 per cent. per annum (15s per 
share) on the ordinary capital, thus absorbing £30,000. There is 
carried to capital reserve fund £10,000, ard to reserve fund £15,000, 
leaving to be carried to new profit and loss account £11,069. 


MINING COMPANIES. 


AUSTRALIAN.—The annual report to June 15th states that the 
cash account shows a total of £2,596 ; and the dividends and returns 
of capital unclaimed amount to £1,049. On August Ist the directors 
propose to pay a dividend of 1s €d per share, tax free. 

COOLGARDIE GOLD FIELDS.—Lord Arthur Butler, in the unavoid- 
able absence of the chairman, presided on July 28th at an extra- 
ordinary general meeting of the shareholders in the Hampton 
Lands and Railway Syndicate, at Winchester House, Old Broad- 
street. Mr. R. H. Lupage, M.I.C.E., one of the directors, who has 
recently returned from Western Australia, stated that upon the 
discovery of gold upon the company’s property becoming known, he 
went out to Hampton plains, and made a selection of 216,000 acres 
freehold from the 1,340,000 acres of leasehold property which the 
company owned. During his short visit he had only time to 
inspect a small pertion of their property lying between the Cool- 
gardie Gold Fields and Mount Martin and Lake Lefroy, the dis- 
tricts where he discovered gold ; he also reported that he found no 
less than 200 outcrops of reef quartz, whilst the manager had 
informed him that he had seen more than 500 outcrops. Since his 
return the company had received a letter from Mr Anderson, their 
raanager, informing them that several reefs had turned out gold- 
bearing, one of which had proved to be a true “ fissure,” carryi 
rich, free gold. These would be easy to work, most of the gol 
quartz being near the surface. Within a mile and a half of their 
land one lump had been found that did not require crushing, being 
solid gold, and three lumps of quartz, together when crushed (weight 
92 lb) gave a return of 506 oz of smelted gold. The climate being 
a temperate one, the country was suitable for colonisation and for 
the rearing of cattle and sheep. 

DAY DAWN BLOCK AND WYNDHAM GOLD —The report for the 
year ended March 31, 1893, shows that the total receipts were 
£83,051, and the total expenditure £36,873, leaving & profit 
of £46,178, or, after deducting income-tax and colonial dividend 
tax, a net profit for the year of £42,825. Out of this balance 
and £21,915 standingto the credit of revenue on March 3, 1892 
(together £64,741), the directors have declared four interim divi- 
dends of 6d per share, each tax free, which have absorbed £49,840, 
leaving £14,901 to credit of revenue at March 31, 1893. This sum 
would enable the directors to declare a further dividend of 6d per 
share, but under existing circumstances they do not recomm 
the payment of another dividend at present. 

MEYER AND CHARLTON GOLD. — The company has declared ® 
dividend for the six months ending June 30, 1893, of 35 per cent, 
which wil! be paid about the end of August, 1893, to those share- 
holders registered on above date, the delay being rendered necessary 
in order that London and continental transfer returns to June 50, 
may reach head office, Johannesburg. 

MOUNT MORGAN GOLD.—Messrs Laughland, Mackay, and Baker, 
have received the following telegram from the Mount Morgan 
Mining Go., Limited, Queensland : * We pay £25,000 on 7th July, 
being dividend of sixpence per share, free of dividend tax, for 
month of June.” ag of 

oy ee aes company has declared ~ pr percces| dividend 
one shilling and sixpence per share, able 4th August. 

OOREGUM GOLD.—At a castings of ihe directors of this ere 
held on the 4th inst., it was resolved that a dividend of two fre 
per share on the preference shares, and an interim dividend, sai 
of income-tax, of three shillings per share on both preference 
ordinary shares be declared, payable on the 10th day of A oath 
1893, to the shareholders on the books of the company 0D the sail 
July, 1898, and that the transfer books be closed during the 
24th July. ‘ : divi- 

WEST PRUSSIAN.—The directors have declared an interim 
dend, for the past three months, on the pre-preference, pre 
and ordinary shares at the rate of 8 per cent. per annum. Shi 

WITWATERSRANDT GOLD ORUSHINGS.—The Union Steam SDiP 
Company, Limited, have received the following cablegram’ 
“ Johannesburg, July 10, 1893. The gold crushings at Witwalet, 
randt for the month of June were 122,907 ounces, an increas? 
5,$96 ounces over May, and exceeding the previous largest mom 
output by 5,159 ounces. 








Be ai 


